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Good  Luck,  Louis,  ^ 
You'll  Need  It  c^R^n?" 

•i*  A"  I  III  I  » i  a.  I  International  Monetary 

U  K  AUSt©ritl©S  ClOSh  ri©QCi  On  With  I^'und  appears  to  have  accepted 

Canadian  Policies.  What  To  Do  Now?  ^ 

-  that  a  “floating  rate’’  for  the 

By  E.  J.  DtSEAU  dollar  will  not  be  tolerated  much 

OTTAWA  —  Into  every  life  some  rain  must  fall,  '""ser. 

,  .,  .  _ ij  _ iM  Canada  has  made  no  commit- 

h,,  m..rt  It.  as  in  Donald  Flemings  case,  come  like  a 

rlouri  burst .  ; stood,  but  it  did  agree  to  appear 

Here  are  Selwyn  Lloyd’.s  austerity  prescriptions  before  the  IMF  for  further  con- 
♦o  rescue  the  British  economy  from  the  consequences  sultation  at  a  later  date.  i 

nf  too  rich  living:,  and  they  read  like  one  of  Jim  implication  is  that  Canada 
( ovne’s  speeches.  As  one  Finance  Minister  has  every  ^  period  of 

Hrtt  to  say  to  another:  that  s  hardly  fair.  ^ 

Put  then  what  is  he  to  do,  being  a  prisoner  of|  There  is  no  indication  that 
Vi.?  own  oratory  and  beholden  to  one  who  is  a  real 'IMF  members  are  prepared  to 
raster  at  it.  let  the  dollar  float  much  longer. 

Now  that  Louis  Rasminsky  has’®' - ! - not  when  its  susceptibility  to  a 

ofn  made  head  of  the  Bank  of  you  with  the  assurance  that  combination  of  market  opera- 
1  anada  much  has  been  settled,  comes  from  regularly  attending  dons  and  domestic  dispute  can 
psidc  from  the  dust  of  battle,  not  only  cabinet  meetings  but  knock  down  the  floating  rate  by 
I'asminsky  is  an  economist’s  also  the  caucus  of  every  party  close  to  five  per  cent  over  a 
F  onomist.  We  have  never  heard  w'hose  members  happen  fo  be  in  period  of  three  months, 
r'  battles  between  the  governor  town.  i  Canada  undoubtedly  pleaded  its 

-  bis  deputies.  The  deputy,  1 1  j  r  lb  devaluation  on  the 

row  governor,  has  either  seen  Uoyds  Bonk  Rote  jsfrength  of  its  continuing  deficit 
ye  to  eye  with  Coyne  or  play-  We  wonder  if  there  is  a  more!*"  balance  of  payments.  There 
fcted  well.  We  do  not  know  Ras-  phoney  community  anywhere  ini'®  no  question  that  the  case  is 
trinsky  as  a  play  actor.  He  has  Canada  —  and  remember  that.K'abd-  There  could  be  a  question 
Flways  struck  us  as  being  fair  years  ago,  our  own  “Tempus”  m  the  measures  —  or  lack  of 
pr,r,  above  board,  and  we  also  (who  has  recovered  from  what  them  —  which  Canada  might 
knew  Coyne  as  anything  but  a  ever  he  picked  up  behind  theilake  fo  improve  that  situation, 
r-eman  monetary  government,  iron  Curtain,  as  readers  can  see!  ki  j  b  ‘j 

There  must,  therefore,  have  for  themselves)  once  wrote  a|  Need  More  Evidence 

he  n  a  certain  agreement  be-  book  about  Ottawa  entitled  so|  The  IMT'  will  accept  currency 
tween  the  two  men  about  funda-  accurately  “The  City  of  Snobs  manipulation  as  a  proper  mea..- 
"ental  approaches  fo  the  prob-  4  Spires.’’  lure  in  extreme  cases  but  it  will 

pm  which  has  affected  Canada  gut  back  fo  Selwyn  Lloyd,  who 'also  require  more  evidence  of 
Fincp  the  government  had  wash-  has  done  so  wrong  by  our  Don- 1  internal  discipline  than  Canada  is 
pH  its  hands  of.  or  did  not  know  aid.  By  raising  the  bank  rate  to  in  a  position  to  offer, 
nhat  monetary  policy  to  assume,  7%  he  has  underscored  the  feel-  As  was  pointed  out  by  some, 
F-ide  from  the  one  of  Harry  jng  of  crisis.  At  a  time  when  participants  in  the  Washington; 
llopkins:  “We’ll  spend  and  spend  Canada  is  proposing  to  lower  in-  meeting  Friday,  other  countries' 
F-d  we  ll  elect  and  elect.’’  terest  rates  this  creates  the  mak-  have  had  some  difficulties  com-i 
What  Chanaes?  ^  substantial  gulf  which  parable  to  those  in  Canada  and 

®  (Continued  on  page  7)  (Continued  on  page  7) 

One  a.ssumes,  naturally,  that  — — ^ — — - ■  '  ■■  ! 

Kw  things  will  change  suffi-  ^  I  Q  A  D  1, 

'« »'»rranied  .11  D3nK  KdlO  DOOST 

lhat  dust  raising;  that  risking 

Price 

But  we  cannot  see  Rasminsky  1  ’  _  i 

F.5  3  toady  who  would  jump  in 

k-y  direction  the  hand  would  return  of  a  seven  per-cent  Ibutable  to  the  strengthening  ex-j 
frave.  We  cannot  see  him  givingP®"*^  j"  Britain*  has  change  rate  for  sterling  but  it| 
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Outer  Seven 

Th*  U.S.  it  talking  of  an  incraasad  steal  output  in  August 
and  of  a  pottibla  prica  incraasa  4iua  to  hightr  costs.  Tha  price 

incraasa  it  slated  for  certain  products  only,  but  whether  tha  A  llt^C 

new  orders  will  be  pressing  enough  will  dotormine  the  question  VywwW  I 

of  consumers  accepting  the  increase.  - 

.><><>  A  speeding  up  in  Britain’s 

Additional  areas  on  the  Atlantic  seaboard  havt  coma  along  approach  to  the  European  Com- 
with  gatolino  prico  hoists  similar  to  oastorn  Canada's.  Tha  mon  Market  is  indicated  in  the 
American  rtfinary  industry  it  it  claimtd  hat  not  boon  recover*  expectation  that  announcement 
ing  its  costs  under  former  prices.  will  be  made  this  weekend  of  a 

♦J*  efarf  st  Apfiip]  iiA^nti a1  inne 

Retail  fruit  and  vagatabla  markets  in  eastern  Canada  are  The  announcement  is  expected 
very  mixed,  with  fruit  generally  lower  then  a  yaar  ago,  vega-  made  at  the  meeting  of  the 

tables  unseasonably  high.  Higher  feed  costs  will  be  pushing  up  European  Free  Trade  Area  mem- 
the  price  of  meat  next  winter;  only  cattle  sold  now  under 
drought  conditions  may  coma  temporarily  chaapar.  ronova 


Gingell  from  London 

Labour  Attacks 
New  Austerity 


With  costs  of  imported  consumer  goods  and  foods  higher, 
the  cost  of  living  this  fall  and  winter  is  expected  to  take  a 
significant  jump. 

Coppar  pricas  firmed  last  waek  again  as  strika  possibili* 
tits  loomtd  in  Kannacott's  western  division  and  at  Anaconda's 
Chilean  mints.  The  international  situation  has,  so  far,  left 
commodity  lovtis  uninfluenetd. 

^ 

The  grain  situation  is  mixed.  Improved  weather  in  seme 
American  areas  has  brought  prices  down  a  bit;  Canada's 
harvest  failure  has  strengthened  wheat  prices  while  the  grain 
situation  throughout  the  vast  land  mass  from  eastern  Europe 
to  the  China  Sea  remains  in  doubt. 

•>  ❖  ❖ 

The  chemical  industry  is  featured  by  a  sharp  drop  in  ben* 
xene  prices  with  a  number  of  ether  chemicals  following  suit. 
*>  *f*  *> 

Cotton  prices  remain  firm  with  a  tendency  to  go  higher. 
This  has  suddenly  become  an  important  itom  for  Canadians 
who  havo  to  import  all  their  raw  cotton  with  payment  made 
at  discounts. 

❖  ❖  ❖ 

Frozen  raspberries  are  slightly  higher  but  the  fresh  variety 
is  easily  available. 

*S*  *!‘ 

Tho  Canadian  dollar,  in  terms  of  the  U.S.  dollar,  was  at  a 
discount  of  3’/*  percent  as  of  noon  on  Wednesday. 

❖  ❖ 

The  quotation  for  geld  bars  on  the  Toronto  Stock  Exchange 
os  at  close  on  Tuesday  was  36.10  -  36.40. 


Liberals  Expect  Victory 
Ill  Fall  Federal  Election 

Look  for  Substantial  P.C.  Losses  in  All 
Provinces  Except  Newfoundland  and  PEI — 
See  Biggest  Goins  in  Quebec  ond  the  West* 
ern  Provinces.  , 

By  TEMPUS 

It  is  going  to  be  Prime  Minis-  I  New  Brunswick  —  Provin- 


rp:c.r„^L'tr„r«  ^  of  Envy  Runs  through  All 

wiii  be  made  this  weekend  oi  n  Debotes  Oh  WHom  To  Hit  Next 

start  at  actual  negotiations.  _ 

The  announcement  is  expected  gy  ALFRED  W.  GINGELL 

to  be  made  at  the  meeting  of  the  London  eorrospondont  of  Th#  Financial  Timas 

European  Free  Trade  Area  mem-  ,  /l  -ix  tt  i.  1  -i  •  • 

bers  -  the  outer  seven  -  at  LONDON  —  (by  mail)  —  How  to  solve  Britain  s 

Geneva  long-term  economic  problems  is  the  big  talking  point 

The  meeting,  technically,  is  a  here  today.  Thanks  to  Mr.  Hugh  Gaitskell,  the  press 
continuation  of  the  discussions  has  found  a  new  gimmick.  They  have  jumped  on  his 
held  in  London  last  June.  hjgh  rfioral  tone  bandwagon. 

It  may  now  serve  as  a  back-  jrovernment  has  not 

drop  for  British  assertion  of  its  ,  -  n  , 

intention  to  go  ahead  with  nego-  ^ot  the  moral  authority  to  ask  for  all  round  sacri* 

tiations.  fices.  Only  Mr,  Gaitskell  is  in  this  enviable  position. 

That  announcement  could  have  I  have  no  objection  to  a  high  0  r 

repercussions  in  Commonwealth  moral  tone.  In  fact  I  am  all  in  Sounds  Like  Coyne 
countries  where  the  whole  of  it.  if  it  will  work.  Un-  gy  the  time  this  space  is  in 

i'  **  sssocia  ion  wi  j  cannot  recall  Mr.  G.  print  Selwyn  Lloyd  will  have  an- 

ECM  takes  on  an  increasingly!  .  ...  .  .u  u  j  u-  u 

sour  aspect  fighting  the  last  general  election  nounced  the  new  burdens  which 

If  the  announcement  is  made,  on  a  programme  of  austerity.  I  J*® 

„  .  .  ,  „  . .  ,  ,  ,  ,  J  .u  .1  been  told  that  we  are  spending 

the  timmg  and  place  will  provide  have  not  looked  up  the  actual 

more  than  a  hint  of  a  British  ^.^rds,  but  I  can  remember  some  ^ust  call  a  halt.  We  must  put 

reminder  to  the  Commonwealth  u  1  -  1  _• 

,  ,  .  .  ,  important  speeches  by  the  pre-  the  brakes  on  wages,  salaries, 

that  It  already  has  a  substantial  u  •  _  -1  • 

sent  Leader  of  the  Opposition.  purchasing  power  —  or  else  see 
commitment  in  the  Free  Trade  -  j  j  lu  •  r 

Area  countries.  All  kinds  of  goodies  were  pro-  |be  pound  go  down  the  drain  of 

These  countries  are  insistent  missed  to  the  masses  and.  goad-i'"^**^’°"' 
that  the  division  of  Europe  be-  ed  by  Mr.  Macmillan  to  state  ,  *  -always  said  that  the 

tween  the  two  blocs  must  bci.„^  .  .Labour  Party  s  policy  is  based 

healed  as  rapidlv  as  possible.  I  ^  ^ 

The  British  matching  their larly  noticeable  in  recent  weeks, 
e  usn,  maten  ng  ineirij^j^^  ^  reduction  in  purchase  lax  ji,-  chancellor  to  hit 

I  position  of  other  outer  .seven'  „  ir.  ntho.-  c.nanceiior  10  im 

LmmKni-c  consumcr  diirablcs.  In  other  successful  people.  Unless 

memners  against  t-ommonwcattli  1  ,  ,_i _ _ 

1  1  *  iWOrds,  InG  13iX)rit©S  lOU^^hl  IhG'Up  T  havp  no  Hniiht  fhAt  wp 

concern,  would  be  giving  a  pretty  ,  ..  _  ,  1  nave  no  aoupi  mar  we 

J  f  ■  J.  ..  ,  .  *1  election  on  a  programme  of  sjiaH  hear  a  great  battle  cry  of 

definite  indication  of  where  their  ,,  ,  ,  .  ■  ,  1  *  u<iiue  .ly 

hv  'blatant  matenali-siii.  -'Taint  fa  r". 

sympathies  lie  by  an  announce-  .  I 

■  ment  at  Geneva.  Gaitskell  has  told  us  that 

One  bright  spot  is  the  expecta-  Labour  Party  cou  d  Per-  j|,g  economists  and  others  who 

tion  that  the  combined  weight  of  ^be  unions  to  give  up  their  rnuch  of  the  na- 

EFTA  and  the  Commonwealth tional  product  should  be  allo- 
may  bring  about  considerably  sacrifice,  but  it  is  rea  y  ggj  g^g  behind 

more  modification  of  the  Treaty  “"fortunate  that  I  have  got  a  fair  j 

of  Rome  than  Commonwealth  ob-  •ri®mory.  [company  directors,  the  bank 

jjections  alone  might  secure.  Way  back  in  1949,  Sir  Stafford  chairmen,  efficiency  experts  and 
I  The  Commonwealth  countries,  Cripps  extracted  a  dividend  freeze  g]]  j^bc  people  who  write  the  ar- 
-in  fact,  might  gain  a  good  deal  promise  from  the  industrialists  (jcles  on  production  efficiency, 
imore  if  their  position  was  placed  "’hich  was  kept.  The  unions  held 

; more  directly  before  EFTA.  back  their  wage  claims  for  about  ,g^g,bing  like  this  _  “For  every 
Common  ground  might  be  six  months,  and  then  used  their  dividends.  20s.  are  dis- 

found  in  objections  to  the  treaty  bargaining  power  in  the  usual  ,rjbuted  in  wages  and  salaries.  A 
as  it  now  stands.  With  Britain  "ay,  jump  of  100  per  cent  in  dividends 

sure  to  eventually  join  the  com-  My  view  is  that,  if  the  last  jg  far  less  important  than  a 


.  r«,inic  .'nrevived  concern  about  American  could  also  represent  a  growing!  T  . -u  .  .  /r,. 

>hT.T..  L  L.  IL.  ^serves-,  concern  which  might  interest  in  the  melai.  I"'  ‘'"’f  f„  J"'  f  “• 

,  n  !  n  m  be  enpresseti  in  anolher  eventuai  ,  after  the  faii  lederai  e  ec- 

Fnt  when  they  were  still  offi-  Prevenf  Another  Run  fion  -  if  there  is  a  1961  elec- 

slly  expressed  by  the  former  ®  ’  ,  ,  ■  •  tion 

vernor  Unless  of  course  with  “  ®  ®  'P’’®''®  "o  qu®stlon  that  every  ,, 

vernor.  Unless,  of  course,  with  .r  Here  is  how  they  figure  it  by 

-  rn  years  to  go  under  his  con-  „„  ..  „  .  .  .  .  ^  nrovinccs 

art  ho  fimiro.  that  natianro  ®*’  P®*^  ®®”f  *^^f®  f*’®  "30ve-  British  and  Other  European  ^  , 

V  ;..o  a  nf o.!!h  a  shoft-term  funds.  authorities  to  prevent  another  Newfoundland  ’rhe_  present 


!  ter  Lester  Bowles  Pearson,  in-  daily  the  Herring  Chokers  have  market,  the  Commonwealth  budget  had  been  a  socialist  one,  jump  of  10  per  cent  in  pay”.  I  go 

I  sist  the  Liberals  here  at  Ot-  reversed  themselves.  Premier  countries  don  t  have  much  choice  it  would  have  made  no  difference  au  fbe  way  with  this  argument, 

tawa,  after  the  fall  federal  elec-  Louis  Robichaud  holds  a  31-12  t^ke  their  allies  where  to  the  unions.  They  would  have  but  the  propaganda  being  put  out 

(ion  —  if  there  is  a  1961  elec-  edge  over  the  headless  Tory  they  can  find  them.  found  some  loophole.  by  the  laborites  is  having  an 

I  Hon.  Party.  Previous  Premier  Flem-  gffggj  jf  dividends  go  up;  and 


Here  is  how  they  figure  it  by  ming  won  by  33-12.  So  the  mood 
ovinccs  .seems  to  be  to  ditch  the  Tories. 


c  rtue  and  such  a  contract  will  proportions  siano.ng  is  i.  ...  »  . . - 

r  live  any  government.  vatives  1.  No  gam  here  for  the  minority.  Thus  they  only  ha^ 

Where  does  Rasminsky  stand  ^reat  Britain:  at  the  most,  it  There  still  remains,  however,  Liberals,  unless  Hon.  William  two  seats  to  catch  up  to  be 

easier  money,  or  payments  ^ay  encourage  another  inflow  of  the  po.ssibiIity  of  the  resumption  Browne,  loses  St.  John’s  West;  even.  This  will  be  a  cinch  say 

ialancp  difficulties;  on  refuell-  fbe  proportions  of  1960.  jof  active  speculation  on  a  some-  be’s  done  it  before  in  1953.  1  the  Liberals. 

'n;  the  capital  inflow  or  on  bl^t-  American  observers  feell^hat  lower  level.  Nova  Scotia  According  to  the  Quebec  -  Premier  Diefen- 


Newfoundland  The  present  Anyway  federally  the  Liberals 
standing  is  Liberals  7;  Conser-  now  are  in  a  three  to  seven 


edge  over  the  headless  Tory  they  can  find  them. _ [found  some  loophole. _ 

Party.  Previous  Premier  Flem-  ! 

:^^:::^\T^L%Tr:^.  \hAarke\s  Still  Needed 


by  the  laborites  is  having  an 
effect.  If  dividends  go  up;  and 
wages  don’t,  “taint  fair”. 


vatives  1.  No  gain  here  for  the  minority.  Thus  they  only  have 


Nova  Scotia  According  to  the 


way  into  the  markets  awkwardness  of  the|  The  extent  that  it  will  develop!  averages,  the  Tories 


the  Liberals. 

Quebec  —  Premier  Diefen- 
baker  came  back  in  1958  with 


iTo  Speed  Economy 

The  limited  improvement  In  tial  improvement 
capital  investment  intentions,  as  It  might  be  argued  with  equal 
shown  in  the  mid-year  review,  is  force  that  the  survey  of  invest- 
aboul  what  was  to  be  expected  ment  at  the  beginning  of  the  year 


Capitol  Gains  Tax 


The  laborites  want  the  Chan¬ 
cellor  fo  impose  a  capital  gams 
fax  to  hit  the  few  who  have  made 
fortunes  on  the  Stock  Exchange, 
.  or  have  made  big  profits  on  the 
nvest  values  and  property. 

_ _ To  his  credit  the  Chancellor  has 


file  world  through  the  devalua- pj.ggg^j  gj.jHsh  economic  position  cannot  now  be  foreseen  but  bardly  keep  on  sweeping  the  an  astounding  fifty  seats.  This  economy  apparently  com- was  also  completed  before  (he  J*’®®®  ® 

tion  of  the  dollar?  Such  questions  ^^gy  3  goo^j  many  investors  I  should  hot  money  once  again  be  Province.  Federally  they  have  was  a  start  ing  upse  rom  e  m  “gradual  improve-  December  budget  was  intro- ^^®  ®  capital 

‘ill  naturally  be  raised  if  the  pjggjgg  g^.gg  short-term  I  drawn  into  Britain  by  the  new  it  today  12-9  and  provincially  previous  verdict  when  only  nine  gain.s  tax  would  be  too  small  to 

h-iness  IS  not  to  assume  that  in  Great  Britain.  irate,  it  won’t  be  long  in  develop-  they  are  in  control.  So  with-  forlorn  Tories  managed  0  ^  justify  all  the  inspecting  and 

he  whole  recent  mess  was  j  ,  sufficient  !*ng.  out  trying  to  guess  where  they  s  raggle  to  Ottawa  In  snooping  that  wou  d  b®  evolved 

^roaght  about  only  by  a  clash  of  improvement  in  the  American!  The  increase  in  the  bank  rate  may  come  from  the  Grits  are  ether  words  the  PC  s  stand  a  ^  ^  ^  advantageous  to  business  '®® 

rrsonal  dislikes  that  could  not  ggonomy  to  keep  much  otherwise  "as.  of  course,  the  most  spec-  due  for  three  seats  in  Blue  good  chance  of  losing  a  good-  plans-mid-year  over  activity,  a  much  larger  improve- 

wai  t  e  natural  end  of  Coynes  uncommitted  funds  at  home.  tacular  of  the  measures  intro-  Nose  territory.  ■  (  on  mu  on  page  beginning  of  the  year— a  very  ment  would  have  been  registered  °  ®  sornc 

’^ntract,  which  was  up  in  De-  -p^e  British  authorities  seem  to  ^uced  on  Tuesday.  real  indication  that  the  moderate  at  mid-ycar.  f 

'PiTi  er  in  any  case.  share  this  view  in  their  request  However,  some  attention  should  Thc  Cornmon  Morkef  recovery  experienced  so  far  will  As  it  is,  the  only  sector  to  showf"  °  ®  mancial  year. 

If  a  change  was  vitally  neces-  to  the  International  Monetary  be  paid  to  tax  measures— both  -  ^  “  begin  to  taper  off  towards  the  any  substantial  gain  was  fuels  Ibis  does  not  convince  the 

f  ry  NOW.  then  the  implications  Fund  for  a  stand-by  account.  introduced  and  still  possible,  in  ||%  I  I  IQtl*\/  'end  of  the  year.  and  power.  A  heavy  spending  laborites.  who  want  the  Chan¬ 
cre  dire  for  Louis  Rasminsky;  Still,  the  seven  per  cent  rate  is  la*®®  action.  rOlCol  1 1  lUUDI  I  J  1  Canada  could,  in  other  words,  program  on  oil  pipelines  and  gas  cellor  to  hit  at  the  people  they 

'ir  this  means  that  certain  spe-  about  double  that  prevailing  in  Working  principle  in  the  tax  -  _  __  ■  ■  Ijo  preparing  to  enter  another  processing  and  distributing  facil-  do  not  like.  Mr.  Gaitskell  is 

'lie  action  was  expected  now,  the  United  States  and  more  than  measures  introduced  was  to  slow  ITC  I  ^  shallow  depression.  ities  brought  about  a  real  im-  ably  supported  by  people  like 

f  not  from  the  Bank,  then  cer- adequate  to  attract  hot  money  domestic  consumpUon  so  as  to  lOVelXl^  IIO  F  possibility  is  particularly  P^ovement.  Ted  Hill,  the  leader  of  a  union 

ainly  in  connection  with  the  interest.  divert  more  pr^uction  into  ex-  -  significant  as  an  election  indica-  Significant  Point  very  much  interested  in  the  ship- 

Any  subsequent  drain  on  ‘'’®  Special  to  Th.  Financial  Times  ,or.  The  significant  point  here  isibniWing  industry  which  cannot 

An  Odd  Starv  American  reserves  will  ®®''‘''®jjj  j  j  improve  its  VANCOUVER  —  Depending  on  breakup  of  the  Commonwealth  p  could  mean  that  the  Con- that  none 'of  this  is  owing  to  the  ®°"’P®‘®  abroad  Ted  is  among 

nu(ld:tfarv  interest  in  gold.  Cance  of  paylnts  ^  ‘‘"export  sales  for  70  percent  of  its  tariff  preference  causes  serious  gervatives.  confronted  with  the  budget.  Natural  gas  spending®  P®^«®  union  leaders  who 

TbF  budget  ,s  laid  down;  the  Indeed,  the  price  at  London  has  ba  a  ce  of  payments  position  Columbia’s  for-  dislocations.  choice  of  an  election  this  fall  or  originates  in  the  opening  of  ex-  have  just  signed  a  long  letter  to 

hss  gone  home;  govern-  b®€n  inching  higher  for  several  indeed,  if  sterling  s  strength  in  pgr  Canadian  ply-  next  spring,  will  choose  the  fall  port  markets.  Crude  oil  spending  tbe  press  asking  the  government 

will  be  by  order-in-council  )'®®  ®  ® ® .  *ng  spec  acu  ar  nu  ,  e  wa  e  0  e  announcemen  s  ^  Py  jpg  prospect  that  wood  from  the  U.S..  Australian  rather  than  risk  going  to  a  coun-  originates  in  the  national  oil  pol-  "“i  i®  '®i®  the  tough  Common 

weeks,  as  it  always  is  •"  the  opinion  of  many  observers,  is  any  mdica  ion  that  confidence  ^„,g  ,„gjgg,  ^g^^ets.  t^y  following  the  worsening  un-  icy.  Market.  This  is  not  surprising. 

'le  when  the  House  is  not  in  ^  ®!J®®  !"  °  ^ nr  i»nff»,- ;  er  to  penetrate  as  a  result  of  in  a  geographical  sense.  employment  of  next  winter.  Both  have  in  common  the  as-  Y®"  know,  Ted  is  not  in- 

f'ssion.  What  then  was  the  rush?  ®  rhanfciinr’*  hint  nr  a  nanita^  formation  of  trading  blocs.  The  B.C.  Plywood  Association  An  uncertainty  in  this  forecast  siyance  of  markets  for  products  terested  in  exports,  only  in  the 

omebody  suggested  the  other  a  oains  tav  in  thn  navt  hiiHcfat  Hit  An  instance  of  this  attitude  is  scored  a  major  breakthrough  jg  the  possible  effects  of  the  Canada  has  in  surplus  supply.  wages  of  his  members. 

^y.  walking  down  one  of  the  .an  .2  fntention  to  introduce  measures  decision  of  the  plywood  manufac-  when  it  aggressively  push^  budget.  The  mid-year  review  was  There  are  no  comparable  mar-  The  laborite  hunt  is  certainly 


Somebody  suggested  the  other  u®^ 
-y.  walking  down  one  of  the  ''^®* 
ent  corridors  of  the  House 
°t  Coyne’s  replacement  was 


K'sion.  What  then  was  the  riish'>  The  price  fixed  on  London  Mon-  Of  longer-term  significance  is  ®® 

!  Somebodv  supeectert  the  nther  day  and  Tuesday,  respectively,  the  chancellor’s  hint  of  a  capital  formation  0  ra  1  g 


was  $35.13%  and  $35.13%  Ameri-  gains  tax  in  the  next  budget.  His 
can.  intention  to  introduce  measures 


The  price  fixed  Wednesday  design»i  •'te  impose  a  dear  lia-  »!  BC-  ‘".'■P'"  '"I'  i undertaken  pnor  to  the  budget  ket  assurances  tor  other  Cana. U,  They  want  the  Chnncelior  tn 

mnrning  tollnwlng  the  bank  rale  bilily  aTtoUx  over  a  wider  fieldi'hu'i™  »«■'“  ^  Lner  cSry  reSvrf  ’  STr 'To  u'n  '!ln  T"  “,1,  I  '  K  L  ,  T”"' 

announcements,  was  S35.13W..  than  at  present"  was  taken  to  "'“I  Germany,  to  supplenncnt  alter  that  conn  ^  remove  tar  It  ,n,  p  ,  budget  Decemter  or  the  June  budget.  _  prim„i|y  get  money 

; _  , _ 1  _ _  i(ho.se  in  the  United  Kingdom.  |restrictions  in  19o4.  In  six  years|measures  could  mean  a  substan-l_  (Continued  on  page  7)  |o„t  of  fhpm.  hut  to  “tarn  ihem  ” 


"  ohli'-aiie,.,  J  morning,  toiiowing  tne  nanx  rare  oiuiy  as  lo  lax  over  a  wmer 

'f.  il  nr„™  f  “T  announcements,  was  »35.13»i.  than  at  present"  was  tak, 
'"'  lor  forther  eledion  ^be  Increase  is  largely  attri-'  (Continued  on  page  71 


Tbi.^  is  rather  far  fetched,  al - 

oujb  not  impossible  by  any  - - 

•  '3ns.  The  rush  to  get  it  done  MOIlCy 

f  ^nd  at  such  great  psycho- 

[  ‘  nost,  would  in  this  case  be  _ nj 

■  5tified  only  if  an  election  were 

*’  beld  this  Fall,  before  the  weel 

'"J  ®®®‘'-®®t-  D.y.to.D.y  ' 

^  nt.  if  (be  whole  thing  begins  Loans  ..  *% 

look  like  a  series  of  stories  Trewury  BUit 

^  of  the  House  of  Distorting  *  ** 

■Tors  then  we  can  explain  it  Commercial  Paper 
by  saying  that  Ottawa,  by  f* 

‘3rge,  does  resemble  a  i8o-269day  3% 
[bsbtly  wacky  Fun  Week  at  3% 

‘ 'O'e  country  fair,  Canadat 

It  leaves  you  weak  and  panting  3*4/85  ”  iit 

^  'no  end  of  the  day,  and  you  ..  4.95 

^  that  you  have  been  through  Provinciaii 
mdl,  when  every  third  assis-  J/zo  4.54 

.  some  assistant  to  some  •  prime  Ratee. 
P'Jty  minister  pretends  to  have  (Supplied  by  1 
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(Continued  on  page  7)  those  in  the  United  Kingdom.  restrictions  in  19oA  m  six  yeajr 

_ ilr _  “The  overseas  tariff  situation  sales  rose  from  about  5,000, OOOr 

"  may  be  complicated,  but  we  feel  square  feet  to  155,000,000  square] 

*»  1  111  1  «  that  this  is  no  time  to  wait  and  feet  (1954  to  1960).  ' 

pital  jyiarKetS  sp^  whaCs  going  to  happen  be-  In  its  attitude  towards  Britain’s! 

fore  we  actually  get  in  motion”,  entry  into  the  Common  Market,  j 

_ NEW  YORK _  says  d®^"  R.  Nicholson,  presid-  the  British  Columbia  government; 

This  Last  Year  ®nt.  Forest  Industries  Council  of  agrees  with  the  forest  industry.] 

week  week  aso  British  Columbia.  “.My  personal  view  is  that  the  | 

%  %  *  The  present  French  tariff  on  Common  Market  is  the  major; 

Call  Money  s«4-2  3-3V4  4-4%  imported  plywood  is  10  percent  hope  of  Europe  for  years  to 

ad  valorem,  the  German  tariff  is  come”,  says  Minister  of  Trade: 

*‘a7*-2.25  2.21  2.28  7  percent,  and  these  may  bc  rais-  Robert  Bonner.  “If  thc  United; 

ed  to  15  percent  when  the  Com-  Kingdom  doesn't  join  it,  the| 

Commercial  Paper  mon  Market  is  fully  functioning,  economy  of  Europe  will  fall  into! 

270  day  2%-3%  2*4-3%  3**-3% 
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the  hands  of  Germany  within  ten 
years.  | 

“I  don’t  think  the  United  King- 
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secrets  and  tells  them  to! 


•  Prime  Rates. 

(Supplied  by  Royal  Bank  of  Canada,  Greenshlelds  &  Co. 
and  Dominick  Corp.  of  Canada.) 


The  forest  industry  here  re-  “I  don’t  think  the  United  King-j 

5.47  gards  Britain’s  entry  into  the  dom  can  stay  out,  or  should  tryj 

Common  Market  as  inevitable | to  stay  cut.  Only  Germany  would ; 
5.65  and  since  it  has  been  tradition- [gain  if  she  stayed  out.  In  the; 

5  K  is'Iy  tn  favor  of  freer  trade  it  I  long  run,  the  move  .should  bc  ad- 

'does  not  feel  disposed  to  protest  |  vantageous  to  Canada.  A 
I  strenuously  against  Britain’s  in-  wealthy  customer  is  a  better  cus-^ 
Itention,  even  if  the  possible 'tomer.”  1 


Invtstors'  Inquiridt  Art  Answtrtd  —  on  Sttict, 
Atbtstes  Corp.,  Invostort  Mutual,  Molson's, 
Sftinbtrg't  and  Algoma  Steal  .  7 
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Base  Metals  Require  Real  Boom;  Not  Artificial 

Shortages  .  10 

Geld  Minos  Got  Whitt  of  Bettor  Things  to  Come  —  11 


—  not  primarily  to  get  money 
out  of  them,  but  to  “larn  them.” 

They  want  the  City  financial  in¬ 
stitutions  to  bc  given  the  cat, 
and  they  long  for  the  day  when 
'the  lords  and  ladies  of  the  gossip 
'columns  are  punished  too. 
j  As  you  know,  these  said  lords 
and  ladies  have  a  whale  of  a 
jtime.  We  must  n’t  forget,  of 
course,  the  expense  account  ty¬ 
coons  who  feed  smoked  salmon 
'to  giddy  blonds  in  luxury  res- 
jtaurants,  or  the  take-over  bri- 
Igade  which  spends  its  ill-gotten 
gains  in  the  night  clubs. 

What  a  shame  all  this  is  when 
the  honest  toiler  hardly  knows 
where  to  turn  for  the  price  of  a 
new  cathode  ray  tube  for  his  tele- 
!  vision  set,  and  while  the  wives 
iof  these  toilers  are  wearing  them- 
I  selves  out  playing  bingo  to  add 
to  the  housekeeping  money. 

(Continued  on  page  7) 


2 _ THE  FINANCIAL  TIMES.  JULY  28.  1%1 

From  The  Blotter, , , 

Greaf  Lakes  Paper 

James  Richardson  &  Sons  forecast  a  pretty  bright  future  i 
.  for  this  heavily  leveraged  newsprint  producer.  Earnings  f(»r  the 
'  current  year,  if  the  company  can  maintain  its  present  78%  of 
capacity  operations,  and  in  addition  if  the  Canadian  dollar  will 
be  kept  at  a  1%  average  for  the  full  year’s  operations,  are  esti- 
D  mated  at  90c. 

Extending  this  estimate  to  1964  and  assuming  operations  in 
that  year  at  90  to  9.5%  of  capacity  and  a  permanent  discount  of 
the  Canadian  dollar  at  the  rate  of  approximately  3ti%,  Rich¬ 
ardson  predicts  earnings  of  close  to  $2  for  that  year. 

Currently  the  shares  are  selling  at  some  23  times  antici¬ 
pated  earnings  for  the  years.  JRS  assume  14  times  earnings  for 
1964  and  thus  predict  a  price  level  of  $28.  A  slight  change  in  that 
prediction  could  well  increase  that  price  to  higher  levels. 

“  The  favourable  long  term  outlook  for  95%  capacity  opera¬ 
tions  is  based  on  the  company's  predicted  ability  to  increase  its 
newsprint  sales  in  European  markets  where  the  annual  growth 
rate  is  approximately  8%  to  9%  per  year.  This  excludes  the 
possibility  of  the  Company  deciding  to  expand  its  plant  facili¬ 
ties. 

We  would  rather  predict  that  the  company  will  enter  into 
a  second  development  phase  which  will  expand  its  capacity 
considerably.  Richardson  support  the  view  that  world  consump¬ 
tion  of  newsprint  will  double  by  197.5.  In  view  of  Great  Lakes’ 
recognized  managerial  abilities  we  would  be  inclined  to  call 
Richardson’s  a  conservative  forecast  and  predict  earnings  at 
an  equivalent  level,  hut  price  earnings  ratios  at  a  higher  level 
for  the  year  1964. 

Regardless  of  our  views,  however,  we  agree  that  Great 
Lakes  Paper  common  shares  are  a  buy  at  present  levels,  in 
spite  of  the  fact  that  some  people  consider  that  the  stock  at  its 
current  high  is  too  ’expensive’. 

❖  ❖  ❖ 

Sobey's  Stores 

Some  time  la.st  December  we  recommended  the  purchase 
of  Sobeys  commons  shares  at  a  level  of  approximately  $12  with 
the  specific  suggestions  that  long  term  capital  gains  were  to  be 
expected.  If  the  short  term  stock  actions  are  any  measure  of  its 
‘  long  term  success  the  current  level  of  $14  is  certainly  a  plea- 
.  sant  indication. 

However,  the  long  term  was  stressed  and  the  long  term  still 
»  counts.  Recently  published  figures  for  the  year  ended  May  1961 
show  that  the  company  is  forging  ahead  even  more  rapidly  than 
we  had  expected.  Pre-tax  figures  indicate  an  increase  of  some 
10%  while  net  profit  after  tax  show  a  gain  of  nearly  12.5%  from 
$292,797  to  $329,415. 

'  The  number  of  stores  in  operation  during  the  last  year  in¬ 
creased  from  23  to  32,  the  biggest  annual  increase  since  1947. 

.  Two  new  stores  have  been  opened  since  the  beginning  of  the  year 
bringing  the  total  to  34  and  some  additional  outlets  will  be  open¬ 
ed  later  during  the  current  fiscal  year. 

Operating  costs  are  increasing  at  a  higher  rate  than  are 
sales  but  this  appears  to  be  inevitable  as  competition  increases,  i 

,  Turnover  of  the  company's  inventory  stock  was  increased  * 

•  slightly  from  nineteen  for  1960  to  20  for  1961.  j 

All  in  all  the  picture  improves  every  year  Management 
appears  well  able  to  take  care  of  its  problems  and  its  con¬ 
sciousness  of  Maritime  products  both  in  its  merchandising 
activities  and  in  its  expansion  programs  should  continue  to 
maintain  its  popularity  with  Maritime  housewives.  We  would 
continue  to  buy  the  stock  for  long  term  growth. 

'InternaHonal  Business  Machines 

i  We  have  mentioned  the  odd  speculation  in  this  column  from 
time  to  time  and  we  have  mentioned  high  grade  issues  which 
appeared  to  bo  under-priced.  Presumably  some  people  have  re- 

■  acted  on  our  advice  now  and  then  and  made  handsome  profits. 
We  are,  however,  slowly  beginning  to  feel  that  to  look  for  bar¬ 
gains  and  to  speculate  in  low  priced  second  rate  stocks  is  a 
waste  of  time  and  money.  Ample  riches  can  be  found  in  being 
willing  to  invest  in  very  high  grade  growth  issues.  I.B.M.  is  a 

'  striking  example  of  such  an  issue. 

j  Some  25  years  ago  this  stock  .sold  at  a  level  of  $150.  If  we 
’  adjust  the  current  price  for  splits  and  other  changes  we  find 
that  it  would  sell  at  approximately  $4,765,  some  32  times  its 
price  in  those  earlier  days. 

^  Some  people  have  assumed  that  I.B.M.  has  had  its  day  and 

■  that  the  stock  is  now  far  too  expensive  for  purchase.  It  is  true 
that  the  stock  is  expen.sive  and  that  it  is  unlikely  that  the  small 
investor  can  do  more  than  accumulate  only  a  few  shares  in  his 
lifetime. 

Some  pessimists  claim  that  this  stock  has  had  its  run.  True, 
it  has  had  a  number  of  runs.  It’s  last  20  years  history  is  one 
constant  run.  We,  quite  frankly,  see  little  reason  why  this  should 
stop  now.  Apparently  the  company  is  still  able  to  continue  mak¬ 
ing  money,  and  large  amounts  at  that. 

Recently  published  earnings  for  the  first  6  months  of  the 
current  year  show  a  net  of  $3.67  per  share  versus  $2.79  for  the 
same  period  of  last  year,  an  increase  of  nearly  32%.  This  does 
not  exactly  look  like  the  sort  of  thing  one  expects  from  a  stock 
that  has  had  its  day  in  the  market.  On  the  contrary,  we  advise 
the  purchase  of  I.B.M.  stock  to  anyone  with  money  hat  is  not 
needed  for  the  production  of  income. 

•>  •>  •> 

Exquisife  Form  Brassiere 

Exquisite  Bras  appear  to  be  able  to  increase  their  popularity 
on  the  market  in  a  most  profitable  manner.  Sales  during  the 
past  year  ended  February  28  increased  by  9.1%  from  $5.6  mil¬ 
lion  to  $6.1  million.  Net  profits,  however,  increased  from 
roughly  $141,000  to  $323,000  or  by  nearly  130%.  On  a  per  share 
'  basis  this  shows  an  increase  from  42c  for  the  year  ending  in 
1960  to  $1.17  in  1961  before  preferred  dividends  or  $1.13  after 
making  allowance  for  such  preferred  dividends. 

In  view  of  the  adverse  condition  which  existed  in  the  econ- 

*  omy  in  general  and  the  increased  competition  in  the  ladies' 
undergarment  industry  this  would  appear  to  be  no  mean 
achievement. 

With  continued  aggressive  management;  extension  of  those 
:  lines  which  were  successful  during  earlier  years;  and  the  de- 
»  velopment  of  new  lines  the  company  appears  to  be  on  the  road 
to  prosperity.  If  it  can  maintain  the  current  rate  of  increase  of 
sales,  even  a  decline  in  profit  margins  as  a  result  of  increased 

-  competition  could  not  make  any  serious  inroads  on  the  com¬ 
pany’s  success. 

At  the  current  level  of  $14', j  the  shares  sell  at  just  under  t3 
times  last  year's  earnings.  The  announcement  of  even  a  small 

-  dividend  would  contribute  greatly  to  the  popularity  of  this 
issue.  We  would  consider  a  purchase  at  this  time  a  reasonable 
speculation. 

Federal  Farms  Ltd. 

This  recent  offering  of  units  consisting  of  a  $100  conver¬ 
tible  debenture  and  ,5P  common  shares  at  $250  —  the  deben¬ 
ture  at  par  and  the  shares  at  $3  each  —  could  well  be  interest¬ 
ing  to  some  investors^ 

Our  interest,  however  is  influenced  by  our  dislike  of  a  long 
term  investment  in  an  area  which  is  dependent  on  nature's 
whims  for  production  and  profits  and  which  has  an  earnings 
record  that  is  erratic  both  in  history  and  in  prospects.  The  com¬ 
pany's  net  profits  have  shown  significant  swings  with  a  low  of 
$700  for  the  year  ended  March  31,  19,54  and  a  high  of  $56,882  for 
the  same  period  ending  in  I960  Last  year's  earnings  once  more 
declined  to  just  under  $27,000. 

The  purpose  of  this  issue  is  to  enable  tlie  company  to  enter 
into  the  prepared  food  business  by  purchasing  food  processing 
equipment  and  erecting  and  equipping  an  additional  storage 
building.  The  plant  of  the  company  was  constructed  to  facili¬ 
tate  this  expansion  program  which  will  cost  between  $200,000 
and  $400,000.  The  rest  will  be  added  to  working  capital  and  may 
be  used  in  the  expansion  of  existifig  business.  It  all  appears  to 
be  rather  vague. 

The  only  attraction  seems  to  be  the  high  coupon  on  the  de¬ 
bentures  —  7%  —  but  then  this  would  be  the  only  return  likely 
to  be  received  by  the  investor  for  some  time.  The  convertibility  ] 
feature  would  not  give  any  real  advantage  in  the  near  future.  i 
The  percentage  return  would  thus  still  be  low,  $7  on  an  invest-  ' 
ment  of  $250,  or  about  2.8%,  a  pretty  high  price  to  pay. 


THE  STEEL  C0MIV\NY OF  CANADA  LIMITED  I  Canadian  Dredge 

\Eamings  Lower 


DIVIDEND  NOTICE 


i  Canadian  Dredge  &  Dock  Co.  •' 

■  Ltd.,  reports  for  the  fiscal  year  — =5=^= 

i  ended  April  30th,  1961  net  earn¬ 
ings  after  all  charges  of  $621,687,  j 

equal  to  $1.06  a  share  on  out-  j 

standing  .stock.  This  was  a  re-  f 

ductiqn  from  previous  year's  ^ 

earnings  of  $802,551,  equal  loj  \ 

$1.36  a  share.  f 

'90  In  directors’  report  .I  F.  Ha-  DIVIDEND  NOTICE  ! 

mill,  president,  states  that  the  lu  .  i 

90  dredging  fleet  at  well  below  its  NOTICE  is  hereby  given  that; 
capSity  during  the  year  due  to  a  Dividend  of  twenty  cents  (20c> 
intensive  competition  for  a  per  share  on  the  outstanding 
*  smaller  volume  of  work.  Common  Shares  of  Simpsons. 

Balance  sheet  reveals  a  mark-  Limited  has  been  declared  pay- 
ed  reduction  in  net  working  capi-  able  September  p.  1961  to  share- 
tal  from  end  of  previous  year  at  holders  of  record  at  the  close  of 
$2,037,540  as  compared  with  $3,-  business  on  August  15.  1961. 
417.425.  By  Order  of  the  Board. 

•0  The  substantial  reduction  in  ,,,  ,.r-oMA,-iiAn,T 

working  capital  reports  states.  ^  W.  kLRNAGHAN. 

was  due  to  capital  expenditures  secretary, 

of  about  $2,250,000  for  equipment  [Toronto,  .luly  21.  1961. 

90  for  further  expansion  and  diver- "Tj 
sification.  he  said.  The  largest  ! 
part  of  this  amount  should  be  re- ' 

covered  from  contracts  in  hand.  I  ,moi  »Totf»  I  umimi  ! 

On  the  outlook,  president  States  1  vrv'rif'ir  i 

ithat  prospects  for  dredging  earn-|  DIVIDEND  NOTICE 
lings  are  unfavorable  and  for  this'  Common  Shares  | 

/7.»o  reason  diversification  is  con-  89th  Consecutive  Dividend  j 

I  tinuing.  A  auarterlv  dividend  of  1 


DIVIDENDS 

And  Other  Official  Notices 


Niiicaiion.  HP  saiu.  me  largesii^^ 
part  of  this  amount  should  be  re- ' 

covered  from  contracts  in  hand.  I  ,moi  »Totf»  I  umimi  ! 

On  the  outlook,  president  States  1  vrv'riv'ir  i 

ithat  prospects  for  dredging  earn- 1  DIVIDEND  NOTICE 
lings  are  unfavorable  and  for  this'  Common  Shares  | 

reason  diversification  is  con-  89th  Consecutive  Dividend  j 

j  tinuing.  ^  quarterly  dividend  of  ] 

1  - -  eighteen  cent*  (18c)  per  share  I 

_  ai  A  I  been  declared  on  all  issued 

Pl'jlCpi*  NPT  In  common  shares  of  the  Com- 

ilOJCI  IVCI  III  pgny  payable  September  1 

m,  next  to  all  common  share- 

iP||*Ct  I  Un  I  HaIIT  holders  of  record  at  the  close 

I  II I7UJ  nail  I  P,  business  on  July  31,  1961.  I 

^  ■  {By  order  ot  the  Board 

28  P.C.  Lower 

Secretary-Treasure*,  . 

-  I  Brantford  Ontario, 

Fraser  Companies  Ltd.,  in  an'  _ 

interim  statement  covering  oper-i  ! 

ations  for  the  first  6  months  of  Rurrarrl  Mnrfnane  i 
1961.  reports  consolidated  net  Dw''®'”  mUliydge 

earnings  for  the  period  down  at  U^c  Rottor  Yaar 
$1,229,138,  equal  to  35  cents  a  Dda  D6IICI  I  6dl 

share  on  outstanding  stock,  from:  - - 

I960  first  half  earnings  of  $1,715,-1  Rurrard  .Mortgage  Investments 
1.59.  equal  to  77  cents  a  share.  Ltd.  of  Vancouver  reports  fori 


Crabtree. 


fi.scal  year  ended  April  30th  1961 ! 


r 


ALtA/XHOtR  D.G-.RBID 


lEm 


DIVIDEND 

DECLARATIONS 


Atlas  Steels 
Earnings  For 
1st  Half  Hold 


and  president,  states  in  report  ‘  ,  ,  i 

that  the  quantity  of  pulp,  paper  ''evenues  for  the  period  material- 
and  paperboard  shiped  during  ly  higher  than  for  preceding 
the  second  quarter  of  1961  was  year  at  $169,733  as  compared 
approximately  seventeen  per  cent  un.olo.  Net  earnings  after 
(17%i  greater  than  shipments  „  , 

for  the  first  quarter  of  the  year.  ‘'barges  were  up  over  $24.- 
Lumber  shipments  were  also  900  at  $65,939,  equal  to  $1.01  a 
greater  in  the  .second  quarter,  share  on  common  stock.  : 

He  points  out,  however,  that  Directors’  report  draws  atten- 
operations  con  inued  at  less  than  ,^0  fad  that  company 

normal  capacity  during  the  sec-  ^ad  a  more  profitable  year  under 
'ond  quarter  in  the  mill  at  Mada-  huovant  conditions. 


manufacturing! 


“Collections  haye  proved  more 


In  an  interim  .statement  cover-  -  ;  - nomy.  I  muiawve  neaeemaoie  i-rcir 

,  ,  ,  wood  specialty  mill  at  Mada-  ,  >  ■  „  >  .,1  Shares  of  the  par  v.iliip  of 

ing  results  for  the  first  half  of  ^^aska  and  the  unbleached  kraft  Porlo'o'og  'O  conven-  J  jioo.oo  each  of  the  com;)a-.-, 


papers  from  bleached  chen  ^  ^  p.  Ross,  presi- 

' fibres,  in  the  paperboard  mill  ini  .  .  ,  ,  .  have  been 

lEdmundston,  N.B..  and  in  the'®^"' 

jbleached  sulphite  woodpulp  mill  ^  change  in^  the  cco- 

al  Atholville.  N.B.  The  ground-r®^  ®  cnange  in  me  cco  ^ 


THE  ROYAL  BANK 
OF  CANADA 

Dividend  No.  29f> 

Notice  is  hereby  given  that 
a  dividend  r.t  the  rate  o( 
flfty-fivecent8(55<)  pershare 
upon  the  paid-up  capital  strxk 
of  this  bank  has  been  declared 
lor  the  current  quarter  and  will 
be  payable  at  the  bank  and  its 
branches  on  and  alter  Friday, 
the  1st  day  of -September.  19hL 
to  shareholders  of  record  at 
close  of  business  on  the  ,i|m 
da\  of  July,  1961. 

By  order  of  the  Brtard. 

C.  B.  N'EAPOLF  . 

Creneral  Manager 

Montreal.  One., 

July  11,  1961. 


Rl>ifil>j 


DIVIDEND  NOTICE 

Notice  is  hereby  given  fia' 
dividends,  in  the  respoctne 
amounts  per  share  set  out 
below,  have  been  declared 
payable  October  1,  I9fii  tn 
shareholders  of  record  a;  the 
close  of  business  September 
1,  1961  on  the  following  our. 
standing  shares  of  ABITIRI 
POWER  &  PAPER  rOM 
PA  NY.  LIMITED: 

Preferred:  28'sc  per  sha'-o 
Common:  ,42t2C  per  share 
By  Order  of  the  Board, 
CRAIG  DICK, 
Secretary 

Toronto.  July  13th.  1961. 


CANADIAN  UTILITHS. 

LIMITED 

DIVIDEND 

NOTICE 

NOTICE  1.S  hereby  cive-i  ''.j, 
a  quarterly  riividend  of  n-» 
Dollar  and  Twenty-five  Ce-'s 
($1.Z5)  per  share  on  the  .S'  C  :• 
mulative  Redeemable  Prefe  .-e-- 


Abitibi  P  A  P  C 

Rate 

S 

Yearly 

Div. 

t 

42\i 

Payable 

Oct.  1 

Record 

Sept.  I 

Paid 

to 

Date 

Acadia  Atlantic  Sugor  C 
\gnew  Surpaas  . 

.72 

.12’3 

.18 

Ocl. 

Sept. 

2 

t 

Sept. 

July 

11 

31 

.42Vi 

.53 

Algoma  Central  C  . 

1.00 

.25 

■Sept 

1 

Au2. 

Anglo-Cdn  Telephone  Cl.  ’ 

A” 

t.20 

.30 

.sept. 

I 

Aug. 

to 

Anglo-Cdn.  Tel.  Pfd. 

2.25 

.,56'4 

Aug. 

1 

luly 

10 

1.68^4 

Do  2.90  Pfd. 

73 

Aug. 

! 

July 

to 

2.18 

Argus  Corp.  C  . 

1.20 

.30 

Sept. 

.luly 

20 

.00 

1.00 

.25 

Aug. 

1 

July 

4 

I.OOt 

Aunor  Gold  Mines 

.05 

Sept. 

1 

Aug, 

11 

.14 

1.00 

.25 

sept, 

1 

Aug. 

10 

1  00 

Bank  of  Montreal  . 

1.80 

,43 

Sept. 

July 

31 

1.35 

Bank  of  Nova  Scotia 

2.20 

,iS5 

Aug 

1 

June 

30 

1.65 

Banque  Canadienne  .Nat. 

1.80 

.4.’> 

Sept. 

I 

July 

31 

1.3* 

Bathurst  P  A  P  C).  "A” 

2.00 

,.50 

Sept. 

1 

Au^. 

4 

1.50 

B.  C.  Forest  Prods 

.50 

.]2'i 

Aug. 

1 

July 

7 

.37Vi 

CAD  Sugar 

.  60 

.20 

Sept. 

Aug 

to 

.50 

Campbell  Red  Lake  .... 

.35 

.03'4 

July 

28 

June 

28 

Canada  Cement  . 

1.00 

.25 

Aug. 

3J 

July 

29 

.75 

Canada  Foils  C  .  . 

.60 

.15 

Aug. 

15 

July 

28 

.85t 

Canada  Folia  Cl.  ‘A’  — 

.60 

15 

Aug. 

15 

July 

21 

i.nt 

Canadian  Gen.  Elec . 

5.00 

2.00 

Oct. 

Sept 

13 

12.00 

Caasiar  Asbestos  . 

.40 

.10 

July 

28 

June 

30 

.45T 

,,  ..  (extra)  _ 

.05 

July 

28 

June 

30 

.45t 

Cdn.  Bronze  C  . 

1.50 

.371* 

Aug. 

1 

July 

10 

l.t2V4 

Cdn.  Industries  C. 

.50 

.10 

July 

31 

June 

30 

.40 

Cdn.  Int.  Inv.  Trust  C  , 

.20 

Sept. 

1 

Au«. 

15 

.60T 

Cdn.  OU  C . 

.80 

.20 

Aug. 

15 

July 

14 

.60 

Cdn.  Pacific  Rlwy.  'Ord’ 

Sa’ 

l.jiO 

.75 

Aug. 

I 

June 

23 

1  50 

Cdn.  Pacific  Biwy.  Pfd. 

2.70 

Aug. 

t 

June 

23 

4% 

Chartered  Trust 

2.00 

.50 

Ocl. 

2 

Sept. 

15 

2.00 

Consolidated  Bakeries  "Sa. 

..iO 

.25 

Aug. 

1 

July 

14 

.50 

Consolidated  Theatres  Cl. 

■A’ 

.50 

.13 

SepL 

1 

Aug. 

8 

.38 

Consolidated  Theatres  Cl 

•A’ 

.50 

.12 

Dec. 

1 

Nov. 

28 

.50 

Conwest  E/pIoratlon  "Sa." 

.12 

.06 

Aug. 

1 

Julv 

5 

.12 

Cosmos  Imperla.1  . 

.70 

.I7'.a 

.Aug. 

15 

July 

31 

.62V4 

R.  L.  Crain  C 

.40 

.10 

Sept, 

30 

Sept. 

8 

.30 

Crown  Cork  A  Seal  Co.  Ltd 

3.00 

.75 

Aug. 

15 

July 

14 

2.25 

Crown  Trust 

t.OO 

.23 

Oct. 

2 

Sept. 

20 

1.00 

Crush  International  Ltd.  Pfd.  . . 

6.30 

L62'a 

Aug. 

1 

July 

13 

4.87V4 

this  year  H.  George  de  Young,  mill  in  Newcastle.  N.B..  operat-  mortgage  lender.s  have  ?;„^,,«rTnd”IIx''cyni.f.$i 

president  of  Atlas  Steels  Ltd  .  ed  at  normal  capacity.  been  amended  president  .says.  s-,are  on  the  c^uiativ-  J 

that  ovnociaf ions  for  a  The  recent  decline  in  the  value  ^  A't'r  Series  of  the  oar  Vrt;::*- 


Canadian  dollar  in  rela-  greater  percentage  of  value.  Be-! 
high  operatinf  level  during  the  cau.se  of  this  and  a  slower  real, 

period  were  reakzed.  statement  says,  reversed  the  loss  ^^f^tc  market  and  because  thCj 

Atlas  Steels'  second  quarter  from  exchange  in  .lunc.  The  loss  general  public  has  become  cau-| 

sales  of  company,  he  states,  for  the  six  month  period  amount-  f'ous  with  regard  to  short  term 
totalled  $13,285,000  compared  to  ed  to  $107,2.50.  mortgages  with  balloon  pay-: 

$12,709,000  for  the  same  period  Equipment,  scheduled  to  com-  ments.  requests  for  second  mort- 
last  year.  Earnings  on  this  total  mence  operation  during  the  third  8®^®  financing  on  houses  have  de- 
of  sales  were  $393,000.  as  com-  quarter,  is  being  installed  in  the  creased.  A  greater  proportion  of 

pared  with  $625,000  in  19W.  The  Edmund.ston  mill  to  coat  paper-  money  in  the  coming  year. 


ICan.  Chemical  Net 


675,000  with  earnings  of  $1,-  Sta,es  - - 

628,000.  _  D*  D*  A  J 

Figures,  it  is  pointed  out,  are  ,  i  .  BlQ  r  lOe  UTCler 

unaudited  jCaR.  CHemical  Net  r  ’ 

These  results.  Mr.  De  5oung'  ■■  ici  rOf  i  aOe’llerSey 

states,  exhibit  the  familiar  pat-!|f|  |  LOWet  _ 

tern  of  Canadi^  industry  in  _  I  -roRONTO:  —  Orders  have 

which  sales  must  be  continually  ,  .u-li.  -  j  u  r.  u 

increased  to  maintain  earnings  Net  earnings  of  $791,079  for  thejbeen  received  by  Page-Hersey 
at  a  constant  dollar  figure.  Part  first. s'.x  months  of  the  year  after  Ljtj  for  approximately  400 


I  Big  Pipe  Order 
For  Page-Hersey 


Dollar  and  Six  Cents  ($1.06i  per 
s.iare  on  the  Cuinulat:vr  Rr. 
deemable  Preferred  S  h  a  -  p  s 
4‘a';-  Series,  of  the  par  Vrt;::*-  of 
$100.00  eacJv  of  the  Con';’a;:v 
will  be  paid  on  the  15th  da  r‘ 
August.  1961.  to  all  Share  dr-- 
of  record  at  the  close  of  buismcs' 
on  the  .31st  day  of  .luly,  in-' 

DATED  at  Edmonton.  A  he.tA 
this  '13th  day  of  July.  196' 

By  Order  of  the  Boaid. 

T.  A.  MONTGOMERY 
Sccretavj. 


CANADIAN  UTILITIES, 
LIMITED 

DIVIDEND 

NOTICE 


NOTICE  Is  hereby  given  t*-a' 
a  quarterly  dividend  of  Twenty- 
five  Cents  (25c I  per  .«f-,are  r- 
the  no  par  value  Conimn- 
Shares  of  the  Company  will  he 
paid  on  the  31st  day  of  Auc-jst 


Denison  Mines  . 

Dome  Mines  . 

Dominion  Bridge  . 

Dominion  Fabrics  C  . 
Dominion  Oilcloth 
Dominion  -  Scottish  pfd.  .. 
Dominion  Steel  It  Coal  . . . 

Dominion  Ter  C  . 

Dominion  Tar  C .  . . 

Dominion  Tar  pfd . 

Dover  Industries  C  . 

Dupont  01  Canada  C . 

Dupuis  Freres  Cl.  "A"  . .  ■ 

Federal  Grain  Ltd.  Cl.  "A” 

Ford  of  Canada  . 

Ford  Motor  Co.  C . 

Geco  Mines 

Great  Lakea  Power  . 


Hallnor  Mines 
Hamilton  Cotton 

Holt  Renfrew  C . 

How-ard  Smith  C  .. . 
Hudson  Bay  Mining 
Huron  &  Erie 


i.iTvi  expanding  the  company  s  mark- vac..  ...  ,  .j  d  d-  /mI 

cting  ability.  A  step  in  this  dir-  .are  reported  by  Canadmn  Chem-  Pipe  Lines  Ltd.,  Peace  River  Oil 
.52V4  action  has  been  achieved  through  '^al  Cornpany,  Ltd.  This  com-  pjpp  Lipp  Cq,  Ltd  and  Interprov- 
-$?  the  purchase  of  Alloy  Metal  Sales  Pares  vvith  a  net  earning  of  pj  j  Ygjyg 

^  Ltd.  from  the  Internationalif  .490.462  in  196(1  when  provision  ^  , 

i.dTVi  Nickel  Co  of  Canada  Ltd  I  for  federal  income  tax  was  notiorner  is  estimaten  at  anoui 
,sf  In  conciusion,  Mr.  De  'Youngj.required.  ^  million  on  an  Ontario  delivery, 

75  emphasized  the  need  to  coiinte?]  sales  of  $14,270,166.  while  basis. 

the  cost  spiral  and  maintain  [approximately  the  same  as  in  the  q-|,p  orders,  a  spokesman  for; 
Atlas'  leadership  in  quality  steel jcorresi^nding  peri^  of  1960,  company  states,  should  re- 


TORONTO:  —  Orders  have'  leei,  to  all  Shareholders  o' 
received  by  Page-Hersey 

Ltd.  for  approximately  400.  v  - 

of  12-inch  pipe  from  West-  this  13th  day  of  July.  1961. 
JCific  Products  &  Crude  Oil  By  Order  .of  the  Boa-t). 


MO.VTGO.Mi-KV 

Secretar' 


INVESTORS  MUTUAL  OF 
CANADA  LTD. 

Dividend  No.  45 

Notice  is  hereby  given  Fisi  = 


production  through  modern  prac-  ^'®re  below  expectations,  reflect-  Lgu  ^  sub.stantial  increase  in  .dividend  of  9c  per  share  iis' 


;,s  ing  a  vacuum  melting  furnacej  These  conditions  were,  however  P^pJppJp^  pJ,  shareholders  of  record  a'  t- 

which  will  produce  ingots  of! more  marked  at  the  beginning  of  Lg^  pipp  ,ipp  ^p^pj^p^p^jj,  'f-lnse  of  husinc.ss  on  .lul.v  .515 
771,4  steel,  titanium  or  zirconium,  andlfho  yoar;  the  trend  of  sales  during  Orders  alrcadv  obtained  it  is  1961 
\ther  metals,  »-  in  diameler,  ll>e  past  lour  moalhs  ha,  been  laSJrlflf  UidT  abom  .V 
weighing  6  to  9  tons,  entirely  upward.  ..  .  ,  between  75  .nnri, 


imptrial  Inved.  pjfd  .  1.23 

Imperial  Life  2.60 

tnterprovlncial  Pipe  .  2.10 

Investment  Foundation  C .  2.40 

Investors  Mutual  . 

KeUy  Douglas  . 25 

Kerr  •  Addison  .  80 


I,aura  Seoord 

Lev.v  Industries  .  1  40 

Lewis  Bros, 

Loblaw  Companies  Cl.  "A”  .50 

Loblaw  Companies  Cl.  “B”  .50 

laoblaw  Groceterias  C  2,18 

McIntyre- Porcupine  l.oo 

.Minnesota  &  Ontario  Paper  .  1.60 

Mount  Royal  Rice  . 

.Musaens  (Can.)  Ltd.  "An"  .. 

National  Drug  . 80 

National  Drug  pfd.  .  .  60 

Neon  Prods,  of  Canada  . 80 

Noranda  Mines  . .  .  . 

Normetal  Mining  . 

North  A.nerican  Fund  . 

Northern  Quebec  Power  C  , . 

Office  Specialty  . 80 

Ontario  Steel  Prods.  C .  I.OO 

Paton  .Manufacturing  C .  80 

Penman’s  Ltd.  C  .  I  SO 

Peoples  Credit  C  . 60 

Price  Bros.  C . 2.00 

Provincial  Bank  .  1.20 

Quebec  Power  C .  1  60 


Quebec  Power  C .  1  60 

Quemont  Mining  . 

Reitman’s  (Can.)  C  &  CL  ‘A’  .40 

Reitman’a  (Can.)  C  A  Cl. 'A' ext. 
RoUand  Pa,>er  Cl.  "A”  .20 

Holland  Paper  Cl.  "B” . 15 

Royal  Bank  of  Canada 

Royal  Bank  ...  2.20 

Royal  Oak  Dairy  Cl.  "A" . 60 

Ruby  Foo'a  . 

Scarfe  t  Co  Cl.  "A"  80 

Shawinigan  W  Ir  P  C  80 

Shawlnigan  W  tc  P.  CL  ".A"  1.33 
Shaw-lnlg.  W  4  P  a.  "A”  Pfd  2  00 
Shawinlg.  W  4  P  Cl.  "B"  Pfd.  2.25 
Sherwin  Williams  1  00 

Sigma  Mines  Sa .  . 

Silverwood  Dairies  Cl.  "A"  .60 

Do  Cl.  "B"  .60 

Simpson's  . . 

Slater  Industries  C  . 

Slater  Industries  Pfd .  1.25 

Southam  Co.  .  .80 

St.  Lawrence  Corp.  C .  l.OO 

Standard  Fuel  "4V4  PM .  2.25 

Standard  Radio  . 80 

Steel  Co.  of  Canada  .  2.40 

Steinberg’s  Ltd.  Fid .  5.25 

Texaco  Can.  C .  L60 

Toronto-Dominion  Bk . 1.90 

L'nion  Gas  C  . 

L’nited  Corps,  a.  "A" .  150 

I’nited  Corps.  Cl  "B”  .  80 

United  Corps.  Pfd.  .  1  50 

Waile  Amulet  Mines  80 

Western  Can.  Brew.  1.20 
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months  work  for  between  75  and 
too  employees  at  Welland  plant 
of  company.  i 


E.  G.  n  H0\V\FP 
Secretar' 


MAFg  MIF  Assets 


Sept.  20 
July  7 
July  14 


Aug.  t8 

July-  31 


iZ  for  sS  irodSon  in  cZ  EjmingS  DrOp  For  of  company.  , Winnipeg, 

ada  Mt.  Royal  Dairies 

-  ; - T"  The  Mount  Royal  Dairies  &  Co  ‘^^F,  MIF  ASSetS  - -- 

Va.Ue  inVCStmenfS  Ltd,  reports  for  fiscal  year  ended  CLa*|a.  IAIJJ^ KERR 
Chnw  fin  in  March  31st  1961  net  earnings  ^nOW  VVlue  Udln  GOLD  M 

Misers  onow  vsa in  [after  all  charges  down  at  $127,884.  -  imtcdim  i 

Canadian  General  Investments  equal  to  62  cents  a  share  on  out-  Net  a.ssels  of  Mutual  .Accumu  ' 

Ltd.  reports  net  earnings  for  the i  staining  common  stock  after  de-  lating  Funds  reports  net  assets  NOTICP.'  IS 
six  months  ended  June  30,  196l|ducCion  of  preferred  dividends,  as  as  of  June  30  1961  of  $33. 243., ,394  that  an  in 
amounting  to  $776,340.  or  81  cents  compared  with  previous  fiscal  and  net  asset  value  per  share  twenty  cen 
a  share,  compared  with  $750,830,  year's  net  of  $199,982,  equal  to  was  $8.88.  The  figures  compare  been  declai 
or  78  cents  a  share,  in  corres-  $1.62  a  share  on  common.  Oeper-  with  $22,528,419  and  $6.81  on  capital  .stoc 
ponding  period  of  last  year.  ating  profit  for  year  under  re-  June  30,  1960.  payable  in 

Total  assets  at  the  end  of  the  view  amounted  to  $438,206,  off  Net  assets  of  Mutual  Income  Thursday, 
first  half  were  $34,209,049  against  from  $449,103  in  preceding  year.  Fimd  totalled  $16,221,859  on  .June  >961.  to  slia; 
$33,338,752  a  year  earlier.  Mar-  Included  in  latest  year’s  ac-  30  this  year  and  net  asset  value  3t  the  cloj 
ket  value  was  quoted  at  $53,372,-  counts  are  results  for  ll-month  per  share  was  $5.58.  Comparable  Thursday. 
816  compared  with  $41,338,826  a  period  of  St.  Alexander  Dairy  1960  figures  were  $10.925.0.36  and  Rv  orHo 
year  before.  ,Ltd.  acquired  during  the  year.  $4.49.  ^ 

Apparent  liquidation  value  per  Balance  sheet  shows  an  excess  _ 

share  at  June  30  was  $56,26  com-, of  current  laibilities  over  current Rvac  i 

pared  with  $42.32  a  year  earlier  j  assets  amounting  to  $398,598  at  ■  wiOS.  rians  i  joronto.  Or 

and  $47.26  at  December  31.  1960. lend  of  year,  current  assets  KenOQaiTli  Addition  .July  21sL  1' 

U~A  A  A  M -  Sics  QUEBEC:-  Announcement  isll - — 

Handy  Andy  Opens  made  by  Price  Brothers  Paper! - 

Three  Rivers  Unit  Q„orter  Drop  Comps 

Handy  Andy  Co.,  as  part  of  r  .  C—  — chine  at  its  plant  in  Kenogami,  , 

1961  expansion  program,  willl  •^“J^ligni  COmingS  Quebec.  Abitiw 

open  a  new'Store  in  Three  Rivers,!  Mexican  Light  and  Power  Co.!  The  new  machine,  to  be  ready  Aigo'ma  sip.>i 
Que  ,  on  August  3  it  is  announced  ^Ltd.  report  net  earnings  for  the  next  April,  will  produce  1.30  ton's 
This  will  be,  it  is  pointed  out.  theithree  months  ended  .March  31  of  nf  newsprint  daily  or  about  100  As^fn*  r' ’  3- 
31st  company-operated  store  in!$653.022.  subject  to  year-end  ad-[tons  of  kraft  paper  daily.  It  will  Atlas  steois 
the  growing  chain.  ijustment,  compared  iwth  $1,390.-  replace  a  machine  which  pro-  B?alorn».'’5r' 

Handy  Andy  Co.  also  supplies. 897  in  the  corresponding  period  duces  90  tons  of  newsprint  daily.  Biti  Par  i.itv 
78  associate-dealer  stores.  Sev-  last  year,  the  company  reports,  j  The  company  is  also  building  camptifii  rT 
eral  more  are  slated  for  August'  Gross  0  pe  r  a  t  i  n  g  revenue  n  $22  million  addition  to  the  Ken-  c  and  n  sugar 
openings.  lamounted  to  $16,295,061  compar- :  mill  to  be  completed  by  che^cai 

The  new  Three  Rivers  store  led  with  $13,718,358,  while  operat- ®"d  of  December.  jrG:  Eilctrir 

will  occupy  5,000  square  feet  in  ing  and  other  expenses  totalled  - -  jC  G.  investment 

the  -Three  Rivers  Shopping  Cen- $14,412,623  compared  with  $11,-  Unit.  AcCUm.  Fund  i ca?t.ef .Mtninr 

frp  fir«t  hi0  fng»pc»KanHicin^  fIa.  OIA  oao  i  miiw 


Winnipeg, 

.July  12th,  1961 

KERR-ADDISON 
GOLD  MINES  LIMITED 

INTERIM  DIVIDEND  Ns  >03 

NOTICE  IS  HEREBY  OU  KN 
that  an  interim  dividend  rl 
twenty  cents  per  share 
been  declared  on  the 
capital  stock  of  the  company 
payable  in  Canadian  fund^  on 
Thursday.  September  i'!*' 
1961.  to  shareholders  of  record 
at  the  close  of  business  on 
Thursday.  .Xugust  .31st.  >90 

By  Order  of  the  Board. 

R.  D.  STEW.\BT, 
Secretary. 
Toronto,  Ontario, 

July  21sL.  1961. 


made  by  Price  Brothers  Paper! 

Co.  of  plans  for  the  installation' 
of  a  $4,500,000  papermaking  ma-j 
chine  at  its  plant  in  Kenogami, 

The  new  machine,  to  be  ready  .^uoma  steN 


Company  Index 


Can.  Dredee 
jC.G.  Electric 


Pa«r 

.1  Irrin  Ore  Cn 
5-rinvr  s  Mul.ia'  , 
5  Kerr-Addisnn 
5  Lake  Shot- 
3-T-’.2  J(«in  l.abaii 
2  Little  Lone  I  s' 

11  Madsen  R  I 
It  Maritime  '1 
>  4 -AlcMcan  l.ient 

2  Mclntjre  Pore 
II  McL.  Budden 
ar  .1  Molson  s  BrP'v 

2  Ml.  Royal  Oaiv'  ; 
2  .VB  Power  Coir.m  ; 
.5  Noranda  .M;nf» 


^  60**  merchandising  de-  234.802. 

i  so  velopment  in  that  city.  An  exist-  The  company  now  is  91  per 
*■91  ing  H-A  outlet  in  downtown  cent  owned  by  the  Mexican  gov- 
120  Three  Rivers  will  be  maintained,  ernment.  i 


.37H  Westmin.<ter  Paper  C  80  .  20  July 

1.13  Zellers  Ltd.  C.  .  1  4i)  ,S5  Aua. 

J  Do  Pfd  2.25  .36^  Au* 

Koto  UbIom  otberwlM  ledteatad,  dividends  art 


I  I  a  m  ■  iCan.  Inter  Paper  4  Place  Gas  4  7*i' 

Unif.  ACCUin.  Fund  {Cartter  Jltnine  12  Price  Bros 

Cassiar  Asbc.stos  12  Quebec  Po“»r 

United  Accumulative  Fund  consoi  d  Mts  to  sigma  Mines 
Ltd.  reports  that  in  the  June  ^SiLe  Bros.  "  sXyTsio?es 
quarter  this  year  total  net  a.ssets  Exquisite  Form  csieinbcrg  s 
increased  by  32.7  per  cent  to  '2s^"p'ro^-” 

$10,198,742  from  $7,683,174.  G*co  Mines  in  Sullivan  Cons 


.11  Southam  (  o 
5  Sobey's  Stores 
2  Steinberg  s 
to  Steel  of  I  an 
2  Steep  Rock 
10  Sullivan  Cons 


Net  asset  value  per  share  rose  Si mS* 


8  2  per  cent  to  $17.91  from  h.b.  Co 


xioM  unMM  •CBtrwtM  ifincaML  ctividcfidt  art  oa  a  qnanarty  baai  Icic  -c  u  l  u  'u’n' 

55  la.-^aml-aBniullyi  I»t.-l«larim  Afr— Arraars:  <U.r)-U.8.  Fuada.  t-lDcludas|  Number  of  S^BreholderS 


increased  to  8.321  from  6,457. 


(Imperial  Oil 
I  Inter.  .Nickel 


2  Tr  Mountain 

3  Cnit  Asbestos 
K)  Unit.  Arc  F'C: 
n  Wellington  Arf- 
10  Wr-Hargreav* 


'The  ipinancial  'Ifmes 


Better  1st  Half  lOCO  Net  Down  On  TICKER  TICKLES 

Asbestos  Corp'n.  m Lit.  fiaiiTTr^^  THF  TRl 

*  U  tonfial  imnrnvomont  in  mOIlthS  of  (?  ["[  IT  '  i  XJ-Ci  X  XV  J 

A  substantial  improvement  in  j9gj  gj.^  estimated  at  $29,091,-  - 

nperatmg  results  of  Asbestos  goo  or  92  cents  per  share,  about  - 

rorporation  Ltd.,  for  the  first  5  cent  lower  than  the  same  -  ^  I  1  if  .  K. 

half  of  the  year  is  reported  in  jggg^  interim  \_<Fv>4XV. 

'an  interim  statement  released  by  g^gjgp^ggj  released  by  W.  0.  I 

company,  which  shows  net  earn- j^.gjjg  ^ 

mgs  for  “P  volume  was  maintained  and  net  L===s===: 

.S23,  equal  ®  production  increased, 

outstsnding  stock,  from  1960  first  S3vs  cdrninss  were  affected  li  1//  m*  i  -j  i 

hall  net  of  «1,021.337.  equal  to  h,  eontinuilig  prepare  on  pr^  sMt?  'V*oS  ^ ^  ™'!  Tf 

.S6  cents  a  share.  prices  and  by  inventory  ad-'  |  ^IXY  ,  /  \  I  ^’'Sher  in  New  York,  somewhat 

Income  from  operations  for  justments.  'f  V  *  ^  lower  in  Montreal  and  Toronto. 

aT^r^nmnarl^^^u-iL  “While  the  effect  of  the  de-  The  gains  in  New  York  appear 

s'!  ■’65  181  for  correspondin'’  °f  Canadian  dollar  xH  to  have  been  due  mainly  to 

:i;a‘’of  \T^  an.icipa.ion  of  heavy  l^ireoae, 

income  was  off  at  $242,191  from  Relieve  that  improved  ^  demand  \  iSER  !"  defence  spend- 

$2/6,4o6.  ..eKa.tnc  (n.,.  fiao  f°''  ^vude  oil  and  the  indicated  i  1  1x^9 

Shipmen  .  e  upturn  in  the  Canadian  economy!  i_A-_3S!  This  seems  to  be  borne  out 

first  SIX  •  ’  •  „•  will  result  in  an  improved  per-  in  the  president's  speech  but 

Penhale,  president  and  manag- formancp  in  1961  rn^mnareH  tn'  presioeni  s  speecn  out, 

ing  director  states,  were  better  ..  compared  tO;  J  as  there  was  coupled  with  the 

and  Expenditures  on  new  capital!  I  spending  announcements  a 

somewhat  higher  scale  than  dur-ijggjjjjjgg  excluding  exploration,!  I  .  warning  about  tax  increases 

mg  the  corresponding  peri^^^^^^  being  maintained  at  abou(  later,  one  can  not  discover  any 

rntTn  earnin"gr^^^^  year.  B.T_y_Bu_a  ^ 

-  Shipments  during  the  second fSr'EheTsf sirinfhs  Abltlbi  1  St  Half 

^^he  ^  r^pSl^S'Net  $1.36  Share  ^c^'^i  TS  s;::!^ 

^^^IvnPfiPri^to^ronform  fo  thi^^®®*^'  -  Net  sales  of  $71,299,541  of  enough  to  lend  a  sense  of 

Liftprn  If  as  is  anticipated  at  .P®'^®ads  lor  Canadian  crude  Abitibi  Power  &  Paper  Co.  Ltd.,  caution  to  stock  market  trad- 

J  cm.  armn  s  “rTh“  '»/  »'  '*!  m  who  look  merely  a.  the  in- 

^  J  ucif  nf  fhic  voQP  aro  af  load  ‘®®  months  cOielly  showed  a  slight  improvement  ,,  ,.  ...  , 

1  n  S  seLd  hal  *"  ^  connotation  of  the 

oL«st  vear  the  resSlt^^^^^^^^  deliveries  increased  i960,  interim  statement  shows.!  matter. 

f.iii  kPar  of’ 1961  should  show  a  barrels  alNet  earnings  for  1961  period  TradinginMontrealhascon- 

L  r  imorovement  ”  ‘"®''®ases  in  crude  j  amounted  to  $5,912,115  or  $1.36  tinned  somewhat  dull,  although 

- -  Iho  *bare  compared  with|  some  of  the  changes  made  here 

H. B.C.  Stock  Bonus  Canadian  crude  oil  moves  into  sh’arMritS). common  and  there  have  indicated  a  lat- 

I.  tbe  Ontario  market  under  the  cai»c  ;pp.p.p„. interest  which,  with  some 

l^  hTr-  .'^", '  soSrfn  Ihe'ScnruSS  encauragemeut,  culd  develup 

Shareholders  of  Hudson  s  Bay  -  report  states  and  half-vear  ship-  ^  active  and  better 

in  I  nnrlrtn  JTntTlanH  thi«  vvppW  .  $15  Million  Issue  ments  were  less  than  5%  below  1  looking  market. 


New  Bank  of  Canada  Head 


New  Mun’l  Bond  Issues 


THE  TREND  of  the 
STOCK  MARKET 

-By  Analyst 


•  I'O  PREFER  ’MR  BLOOP’S  A  BIT  BOlllSH’ 


Is  Given  Approval  j 

Shareholders  of  Hudson’s  Bay 


National  Oil  Policy. 


Co.  at  a  special  general  meeting  Air  IUi:ll:^.,  I.......  si-itfs.  enu  ..d.i-yeai  siup-|  7 - - 

in  London,  England,  this  week,  $15  MllllOn  ISSUe  ?,!5n^c  *ban  5.®  below  looking  market, 

approved  an  increase  in  the  x  IL  *  T  I  L  i960.  Sales  of  other  products  werej  Gains  and  losses  continue  to 

authorized  capital  of  the  com-  AlDerta  Telephone  approximately  similar  to  that  of'  be  mixed  fairly  regularly,  and 

puny  to  15  mjllion  one  pound  par  Books  will  open  .July  28  on  a  only  the  gold  index  in  Toronto 

shares  from  7  million  shares.  new  $15,000,000  debenture  issue  ^be  period,  the  showed  a  uniform  and  strong 

.Miproval  also  was  given  to  a  of  The  Alberta  Government  Tele-  Canadian  dollar  continued  at  a  mnvpmani  Th*.  oniH 

bonus  issue  of  one  £1  share  foriphone  Commission  fguaranteed  premium  in  terms  of  U.S.  funds,  "/uwemeni.  me  goia 

each  share  held  at  the  close  of  by  the  Province  of  Alberta.)  .although  the  rate  was  lower  than  question  is  again  where  it  was 

business  August  18.  1  xhe  issue  will  compromise  $3,-!  in  the  same  period  of  1960.  In  _  .■ _ 

The  issue  of  rights  which  clos-fogo  ogg  of  per  cent  deben-|late  June  the  Canadian  dollar  P'"*  BUSINtSS  ACTIVIT 

rd  .luly  20  was  more  than  98  per  (ores  maturing  August  1,  1966, !  dropped  from  a  premium  to  a  rsi - - . - ^ — 

cent  sub.scribed  company  re-  priced  at  99'4;  and  $12,000.000 'discount  in  relation  to  the  U.S.  I _ '  I  r»ict$ 

purts.  |of  5U  per  cent  debentures  due'dollar.  i  •ndu$t»iai  l 

SHAW  IMG  4.N  w.  .nd  p.  i^n^o^r  ^19-9^  matters  now  stand.”  D.  - \ —  i, 

Th.  transfer  agent  for  shawinigan  W.  Ambridge,  president,  states,  ,e— - nuX 

Water  and  Power  Co.  advises  that  anlPnced  at  98  2.  expect  production  in  Abitibi  I  '"III  ml  Ijl*  j 

additional  2,345  common  shares  have!  As  far  aS  practicab  C,  prefer- L_:|ic  f„,.  -■  _ ' 

bren  issued  on  the  companj's  em- !pn„e  bp  gh-en  to  subscribers'  ^"®  ^®  ^®®’^ - 

piovcs’  ftock  purchase  plan,  making 7  ‘  ' ®" .  to  be  at  or  near  the  levels  that 

T.3d3.d2a  .shares  outsunding. _ ;wbo  are  Alberta  residents. _ jggp  pronounced  ^  inoustri; 

CONVERTIBLE  PREFERRED  SHARES  business  con-  asi-  ^ 

._  .  ......  .  _  .  .  ditions  should,  of  course,  reflect  fl  / 

Appro*,  m  the  production  of  paper  and  jl  /  Ur.H«ao  a  mo.-* 

Market  oi  allied  products.”  as  A- - 1 — - 


be  a  few  years  hence,  there 
is  nothing  in  the  oil  industry 
picture  that  might  be  said  to 
be  important  enough  to  sig¬ 
nify  a  near  term  improvement 
in  the  ratio  of  ability  to  pro¬ 
duce  the  actual  production. 

The  oil  share  market  fully 
reflects  this  situation  and,  con¬ 
sequently  there  is  very  little 
action  and  practically  no  for¬ 
ward  movement  in  trading. 

The  matter  is  somewhat  dif¬ 
ferent  in  the  natural  gas 
branch  of  the  industry  w'here 
the  expansion  of  sales  and 
transmission  facilities  is  notice¬ 
able,  with  results  on  corporate 
earnings  capable  of  being  anti¬ 
cipated  for  the  near  term.  This 
is  indicated  also  in  the  pipe  line 
averages  as  reported  every 
week  in  these  pages  by  Kippen 
&  Co.  Inc.  which  again  shows  a 
good  gain  for  gas  pipelines  and 
a  recurring  weakness  of  the 
oil  pipe  lines. 

Investors  should  by  now  be 
able  to  estimate  the  interplay 
of  competition  not  only  as  be¬ 
tween  gas  and  oil  fuels,  but 
also  in  the  light  of  growing  vol¬ 
umes  and  sales  of  liquid  petrol¬ 
eum  gases. 

The  price  and  cost  relation¬ 
ships  are  often  difficult  to  work 
out,  but  it  is  becoming  one  of 


USINE:SS  ACTIVITY-vs-STOCK  prices 
1  F*ice$  i  TLT 

-i  42»  industrial  STOCKS! — risnnlniir" 


iNOUSTRIAl  PRODUCTION 


CONVERTIBLE  PREFERRED  SHARES 

(Data  aapplied  by  Klppeo  A  Company  Inc.) 


arANMoo  a  ko*i  aouu 


N.mc  ol  Company; 


Algnma  C.AH.B  R.v 
Rsile.v  Scl  1st  S.  S'/ 


Price  Rate  VicM 

$  S  % 

.56.00  3.00  .5.2 

20.30  1.25  6.1 

23.00  1.4354  6.3 


Rsil  Scl.  2ndS.  23.00  1.4354  6.3 

Can.  Iron  Foundries  80.00  4.25  5.3 

International  utilities  45..50  2.oo-  4.4 
Iniestment  Foundat'n  53.00  3.00  3.7 

.Inrkp.vCIub  S. ‘A’  6%  11.00  0.60  5.4 

,lncke.v  Cl.  5'  j%  s.  ‘B’  11.00  0.,5.5  3.2 

Massej-Fergus.  4’.^%  105.00  4.50  4,3 

Massey-Fergus.  5Vi'7c  106.00  5.50  5.2 

Nat  Drug  A  Chem.  15.00  0.60  4.0 

Nor  Ontario  Nat.  Gas  70.00  3.00  4.2 

The  Okcrland  Kxpre.ss  8.50  0.60  7,1 

T  V.  Roe  354'-c  l.st  S.  83. ,50  .5.75  6.9 

Ti  Prairie  Pipe  Lines  60.00  3.00  5.0 


Conrersinn  Priyilrge  Common 

Per  Preferred  Share  Shares 

t 

3  common  shs.  to  Mar.  196.1'  18. .50 

2  clast  A  shs.  by  payment  of 

S8  up  to  Dec.  1,  1961  7.25 

1-3  10  Class  A  shares  by  pay¬ 
ment  of  $2.60  up  to  June  l/62r  7.25 

3  common  shs.  by  payment  of 
$27.50  up  to  Apr.  16,  1963  19.00 


INVESTMENT  COMPANIES 


(Supplied  by  MeCnaig  Bros  A  Co.  Ltd. I  time  when  the  U.S. 

(Clntlng  qnotatloni.  July  25.  1961)  shOWed  llCavy  loSSeS  Ot  gold  On 
{559  («ms)  Bid  Aske'1  account.  The  high  bank 


GREENFIELD  PARR 
Town  of  Greenfield  Park,  Quebec,  has 
awarded  to  a  syndicate  composed  Of  the 
Provincial  Bank  of  Canada,  Durocher, 
Rodrigue  &  Cie.  Ltee,  Florido  Matteao 
&  Fils  Enrg.,  Gaston  Laurent,  Inc.  and 
Placements  Kennebec,  Inc.  an  issue  of 
$380,000  ten-year,  554  6  per  cent  serial 
debentures  at  a  price  of  97.894  for 
$120,000  of  5V4’s  of  1962-70  and  $260,000 
of  6’s  of  1971.  On  this  basis  net  cost 
of  borrowing  to  the  municipality  la 
6.1664  per  cent. 

TOWN  OF  AYLMER 
Town  of  A.vlmer,  Quebec,  has  award¬ 
ed  to  The  Provincial  Bank  of  Canada 
and  Veillet,  Langlois  &  Courtemanchat 
Inc.  an  issue  of  $88,500  fifteen-year, 
554-5*4  per  cent  serial  debentures  at  a 
price  of  98.631  for  $55,000  of  554 ’s  of 
1962-71  and  $33,500  of  5*4’a  of  1972-7*. 
On  this  basis  net  cost  of  borrowing  to 
the  municipality  in  5.7382  per  cent. 

.ST.  AMBROISE  PAR. 

Parish  of  St.  Ambroise,  Quebec,  has 
awarded  to  a  syndicate  compost  of 
1^  CdTp.  de  Prets  de  Quebec,  Oscar  A 
Cie.  Inc..  Garneau  Boulanger,  Ltee, 
Grenier,  Ruel  &  Cie.,  Inc.  and  J.  E. 
Laflamme,  Ltee  an  issue  of  $76,000  ten- 
year,  554-554  per  cent  serial  debentures 
at  a  price  of  97.58  for  $22,000  of  514’s 
of  1962-70  and  $54,000  of  554’s  of  1971. 
On  this  basis  net  cost  of  borrowing  to 
the  parish  is  5.8233  per  cent. 

ST.  DONAT 

Municipality  of  St.  Donat,  Quebec,  has 
awarded  to  Veillet.  Langlois  It  Courte- 
manche.  Inc.  an  issue  of  $29,000  twenty- 
year,  554-55*  per  cent  serial  debentures 
at  a  price  of  98.266  for  $10,500  of  554‘s 
of  1962-71  and  $18,500  of  554 ’a  of  1972- 
81.  On  this  basis  net  cost  of  borrowing 
to  the  municipality  is  5.6591  per  cent. 

McLean,  Budden 
Assets  at  Peak 

McLean  Budden  Limited  In¬ 
vestment  Management  Fund  re¬ 
ports  net  asset  value  per  unit  at 
a  new  record  high  of  $16.64  on 
March  31,  which  compared  with 
the  previous  high  of  $16.64  on 
March  31  this  year  and  $15.58  at 
the  end  of  1960. 

Total  as.sets  (at  market  prices) 
on  June  30  amounted  to  $2,164.- 
160,  compared  with  $2,028,478  at 
March  31  and  accrued  revenues 
were  $13,655  •  against  $16,405. 
Combined  value  of  assets  was  $2,- 
177,815  again.st  $2,044,883. 

,  Report  states  that  strength  in 

Directors  of  the  Bank  of  Can-  came  a.ssistant  to  the  chairman  ^iock  prices  re- 

lada  have  announced  the  appoint-  of  the  board  in  1941  and  hcld|®V®^  higher  units  vaiua- 

ment  of  Louis  Raminsky  as  |gov-  the  position  of  chairman  (alter-  ^s  at  June  30  common  stocks 
ernor.  Appointment  has  been  ap-  nalc)  and  chief  executive  officer  repre.sentcd  51.6*per  cent  of  total 

proved  by  the  Governor  in  Coun-  from  1942  until  the  Foreign  Kx-I  assets.  A  total  of  33  per  cent  was 

cil  in  accordance  with  Section  6  change  Control  Board  ceased  op-J'"  Government  bonds, 
of  the  Bank  of  Canada.  lerations  in  December  1951.  Hejp  ■  ^  T”! 

Mr.  Raminsky  automatically  served  as  executive  assistant  loi|w.  ••  \ 

becomes  president  of  the  Indus-  the  governors  of  the  Bank  ofj  IncrcoSC 

trial  Development  Bank  concur-  Canada  from  1943  to  19.i4.  I .  piTcctors  of  Canada  and  Dom- 
,,  .  .  .  Miiion  Sugar  Co.  Ltd.  have  de- 

rently  with  his  appointment  as  ]„  1944  Mr.  Rasminsky  lyas  a  clared  a  quarterly  dividend  of 

governor  of  the  Bank  of  Canada,  member  of  the  Canadian  dclega-  20  cents  a  share  on  stock  of  com- 
Mr.  Raminsky  has  served  as  tion  to  the  Bretton  Woods  Finan-  Paiy-  Payable  September  tst  to 

deputy  governor  for  the  past  six  cjal  and  Kconomic  Conference,  'jh^^eholdcrs  of  record  August 

and  a  half  years.  He  was  born  where  he  .served  as  Chairman  of  represents  an  increase  in 

jin  Montreal  in  1908.  He  attended  thg  drafting  committee  on  the  dividend  rate  from  15  cents  a 
ilhe  University  of  Toronto  where  Articles  of  .Agreement  of  the  In-jS'liare  quarterly  basis  which  has 


1  common  sh.  to  Dec.  1,  1964  43.00  American  Growth 


Into  1  common  share 


42.00  CanaFtuid 


2  common  shs.  to  Jan,  15.  1965  3.60  Can.  Invest.  Fund  38 
2  common  shs  to  Jan.  15,  1965  3.60  Champion  21 


8  common  shs.  to  Mar.  1.  '62>  11.00  Commwealth  Inter  29 


^(36)  $  8.M  $  8.971  rafp  get  in  the  United  Kingdom 

O  •  wvfO  NT'  4* 

25  42.44  44.56  will  hav^  the  effect  of  attract- 

30  0  9*^  10  S8 

21  sige  6;55  ing  investment  capital  to  Lon- 


6  common  shs.  by  payment  of 
$5  up  to  June  15,  1962  . 
Into  1  common  share 
354  common  shs.  on  or  before 
April  1,  1965 
Share  for  share 
5  common  shs  t''  Sept.  12,  1961t 
3  common  shs  by  payment  of 
$7  up  to  Feb.  1,  1964 


.lulv  17.  1961. 

*  In  II  S.  dollars. 

t  Thereafter  into  a  lesser  number  of  common  shares. 

7  Thereafter  into  the  same  number  of  shares  by  a  larger  payment  of  dollars 

MARKET  AVERAGES  AND  VOLUME 

MOMUEAL  stuck  EXCHANGES: 

litil  Ind  Como.  Banks  Papers  toIum< 
July  18  .  144.5  316.n  2.58.8  61.51  494.4  .mOOl 


July  21  143.3 

■luly  24  142.1 

July  35  .  142.4 

Champ  for  week  .  — 2.1 

1961  High  .  149.3 

1961  Low  .  143.6 

lOHONTO  STUCK  EXCHANGE; 

Infl 

July  18  .  579.82 

July  19  . .583.69 

July  20  .  581.56 

•luly  21  530.25 

luly  24  .  530.44 

July  25  .  581.56 

Change  for  week  1.74 

1961  High  . .595.69 

1961  "Low  524.13 


I  Corporate  Ins-estors  325* 
11.00  '10  extra 

15.50  Dominion  Dividend  32,4 
Dom.  Compound  37.16 

17.00  Do.  (non-resid’t)  32.38 
4.75  Dom  Equity  52 

5.30  I  Exec.  F.  ot  C.  •.58 
I  First  Oil  A  Gas  . 

17.50  jGrouped  Income  23.7 
j  Grow  th  Oil  &  Gas 
lln\c.stors  .Mutual  33 
(Investors  Growth  im. 

Leverage  F.  of  C  10 
dollars.  ‘Mass.  Inv.  Trust  40(12i 

.  Mul.  Accum.  Fd.  23.87’* 

Mutual  Bonds 
Mut.  Income  Fd.  26.16 
Nor.  .Amer.  Fund  20 
Savings  A  Invest.  185* 
Supervised  Amer.  12 
Supervised  Growth  3*4 
Income  17 

*'''*'*■  Electronics  16*4 
334,000  I  (31V 

I ’M  illing,  Fd  Inc.  46(48) 


•  U.S.  funds 
••  Dividends  reinvested. 

(  )  Capital  Gains  Distribution.  -i 
•••  Adjusted  for  2-for-l  split  in  1960. 


9.96  10  88  ^  tempor¬ 

ary  basis,  and  this  should  be 


It  should  this  time,  have  a 


Volume'—  _ 

1,516.009  Canadian  Duofafrions 

1  »‘409»0l)0  I  w  w  ^  ^ 

iTlI^iOn  U.K.  Securifies 


3.10  3.22;  .  ,  41.  ij 

3.42  3.56  enough  to  cau.se  another  gold 

iLM  iL^i  outflow  from  the  l).S.  to  the 

6.64  6.71  UK 

4.26  4.66 

3.74  4.09'  ❖  ^  ❖  ❖ 

12.69  13.80  It  should  ttiis  time,  have  a 
7!94  8To;  similar  effect  also  on  Canada. 
^8T8  ^oisoi  where  the  government  is  play- 
545  5%  ^*’®  ’^®®  lowering 

10.15  1L09;  the  bank  rate  still  further.  It 
8^03  s'ui  will  be  more  than  difficult  to 
442  4  46  s^tract  investment  capital  to 
8.66  9^44  Canada  under  these  conditions 
15  13  16.49:  and,  at  least  to  some  extent, 
this  accounts  for  the  uncer- 
I  tainty  with  which  Canadian 

in  1960,^,^  business  and  industry  look  upon 
the  near  term  future. 

•on$  Too  much  fog  has  been  raised 
SS  by  recent  happenings  to  allow 


the  features  of  the  industry  I  ■■■  ■  . . . - mt  uidums  eoiiiimuiT  on  inc  uiviuenu  rate  irom  lo  cents  a 

that  nil  markcic  aiiH  nac  mar-  '  University  of  Toronto  where  Articles  of  .Agreement  of  the  In-Uhare  quarterly  basis  which  has 
k-pts  takinv  aHvantaf^P  nf  ihp  he  obtained  liis  hoiiouis  B.A.  de-iicrnational  Monetary  Fund.  He ;  P'"®''^'*®'^  ®'"®®  *^“"®  ^^59, 

competition  between  the  two,  2'®®  Economics  in  1928  and  has  represented  Canada  on  the  jsE  SHORT  INTEREST 
are  now  both  threatened  ''®'’  *  ’®  ^°'’Gcal  Science  Fellow-  executive  board  of  the  Interna-  Semi-monthJy  report  of  short 
by  LPG  supplies  which  im-  post-graduate  work  at  (jonal  Monetary  Fund  since  its  positions  of  the  Toronto  Stock 

pinge  particularly  on  certain  London  School  of  Economics,  inception  in  1946  and  has  been  ^^trshares  of  S^isIlefJoi^ 
export  markets  usually  to  the  ^^®  Vhiod  the  League  of  Na-ian  executive  director  of  the  In-  pared  viith  813,074  shares  of  197 
detriment  of  oil.  became  the  (crnational  Rank  for  Recon.struc-  issues  on  June  30, 

It  is  a  situation  not  very  dis-  ' '"®^2uc  specialist  on  monetary  t;p„  and  Development  since  1950.:, _ , 

similar  to  that  which  prevails  1^39  Basminsky  has  been  a,  i  | 

in  some  sections  of  the  metal  ''®  and  was  | 

industries  in  which  the  replace-  hi\  ited  by  Gi  aliam  Towers  lo  or-,  delegation  al  numerous  n  L  J  I 

ment  of  one  metal  by  another,  Saaize  the  economic  and  statis- ,  international!  1  UrChflSBrS  flnd  i 

or  of  a  number  of  metals  by  section  of  the  foreign  conferences  on  economic,  finan-l 

mnro  cHangc  Coiitrol  Board.  He  he-i  ■  ,  _,,a  -ru^ — 


detriment  of  oil.  i 

„  •  ,  ,.  'League  specialist  o 

It  is  a  situation  not  very  dis-  , 

.  .1  ,  u-  u  '  -1  and  financial  qucstic 

similar  to  that  which  prevails  , 

in  some  sections  of  the  metal  ^ 
industries  in  which  tlie  replace-  '"'■'‘®^  ^ 

ment  of  one  metal  by  another,  ‘''® 

or  of  a  number  of  metals  by  section  of  the 

more  novel  materials  such  as  change  Control  Boa 
plastics,  creates  confusion  and  .  l  .  -  *  C  I'* 
difficulties  and  throws  old  LaDatt  TO  bpllt 
standards  of  market  forecast-  Stock  3  for  1 
ing  quite  out  of  gear.  !  nji-cctors  nf  .lohn  I 


more  novel  materials  such  as  |5-iiun»c  c-»iiu»i  pup  v .  matters.  Thc.se' 

plastics,  creates  confusion  and  .  l  **  *  C  I'*  ! included  the  Commonwealth i 

difficulties  and  throws  old  LaDOFi  fO  jpllF  Prime  .Ministers’  Conference  in 

standards  of  market  forecast-  Stock  3  for  1  I  London  in  1952,  aii  Common- 

ing  quite  out  of  gear.  |  Directors  of  John  Labatt,  Ltd.,  wealth  f'inaiicc  .Ministers’  Con-! 

The  influence  which  Ijjis  ha.s  (have  announced  a  proposed  3  for '  ferences  since  1949,  all  mecting.s. 
on  stock  valuations,  earnings  jf  split  in  company's  stock,  which|of  the  .Joint  U.S. -Canada  Com-j 
outlooks,  etc.,  cannot  be  under-  I  .shareholders  will  be  asked  fo  ap-.inittee  on  Trade  i  hJconomic  Af-j 


NT  H  YORK  STOCK  EXCHANGE:  (Dow  Jane*) 

- INDLSl  RIALS - 


•luly  18  . 

July  19  . 

•luly  20  . 

July  21  . 

July  24  . 

(uly  25 . 

fhangp  for  week 
1961  High  .  .  . 

1961  Low  . 


-CTILITIES- 

o'v  Close 


103.04 

81.05 

1 

British  Pete . 

xDaily  Mirror  ... 

Bid 

6.50 

1.75 

Asked  1 
7.00 
2.00 

Hi:h 

135.95 

134  29 

Low 

133.77 

132.84 

1‘los*'  1 
134.57 
133.49  I 

C.P.R.  ¥.c  pfd.  . 
Stewart  &  Lloyds. 

1.50 

7.50 

1.60 

8.00 

135. ni 
135.39 
135.76 

133.40 
133. .56 
IJ4.24 

134.24 
134.69 
135  20 

X— Stock  Dis. 

1 

136.51 
.  n  .46 
150.8'/ 

134.90 

t1.13 

136.04 
*  1.47) 

Actively  Traded  Warrants 

131.06 

....  I 

iCIoninf  qaotBdoBii. 

July  25, 

19611 

(Supplied  by  Burni  Bras.  A  Cs.  Ine.l 

outlooks,  etc.,  cannot  be  under¬ 
estimated. 

NYSE  SHORT  POSITION  | 

The  short  interest  on  (he  New 
A'ork  Stock  Exchange  on  July  14 
was  3.282,793  shares,  reflecting  a 
reduction  of  151,243  shares  from 


prove  at  a  special  meeting  to  be  j  fairs  since  1954,  and  all  meetings  | 
held  in  conjunction  with  annual  I  „f  the  Canada-U.K.  Continuing! 
general  meeting  in  London  On- committee  since  1947.  i 
Itano,  on  rnday,  August  2oth. _ ! 


Existing  capital  of  company 


Montreal  Short  Interest 

Combined  short  interest  on  the, 
Montreal  Stock  Exchange  and! 


long  term.  The  revision  of  in-  (leoueiion  oi  ioj.zaj  snares  irom  ^-pre  outstanding  on  June  SOtli.l.T’”’''"’ 

vestment-  intentions,  covering  I Following  the  3  lor  I  split,  capi-i'*!®  15  toYlioH"  fiOHu! 

the  whole  ranee  ol  capital  I*’®  lowest  level  since  August Ug]  v^.j))  g  minjon  shares  au-  ^  0814 

the  whole  range  oi  capita  J5  iggj  yggp_  w(asLu„pj2pa  anj  4307895  nutstand-  '  againstl 

nlanc  in  both  the  Drivatc  and  .3  951  1AQ  charpc  The  liilvr  14  .  '  ’  96.921  shares  in  26  issiie.s  al  • 


plans  in  both  the  private  and  3.251,149  shares.  The  July 
public  sectors,  shows  such  a  short  interest  represented  ' 
minute  gain  over  the  forecast  ^®®  ®®"^  ^^® 

of  last  January  that  it  gives  _ _ 

hardly  any  evidence  to  show  mONT'L  BROKERS'  LOA^ 
that  Canada  has  in  the  mean-  k., 


short  interest  represented  only  j  ,(  jg  ig„„pp,  sub-  ’l!"]®  J"’, 'f '"■®®  I 

0.048  per  cent  of  the  shares  I  j,,p  g^^p.^  p,gp.p  41  issues  at  July  lo,  1960_  , 

on  an  annual  dividend  basis  MSE  total  a(  July  lo  wasi 


•July  21  114.40 

•luly  24  .  114.58 

•^uly  25  115.01 

Change  for  week  1-0.70 

Hiffh  .  114.60 

1^-61  Low  .  00.75 


Volume 

3,010.000 

2.940,000 

2,530.000 

2.360,000 

2,490,000 

3.010.000 


London  S.E 
307.6 
312.0  N 
313.8 
312.5 
315.2 
315.2 


Algoma  Cent.  Hud.  fiay 
Canada  Oil 
Canada  Southern  Oil 
Canadian  Husky  Oil 
Great  Northern  Gas  "A”. 
Great  .Northern  Gas  “B*’ 
Industrial  Acceptance  Co, 
Inland  Natural  Gas 
Jockey  Club  Ltd  SUi.  .. 

Kelly  Douglas  . 

Loblaw  ‘*A”  .  . 

Lorado  Uranium  . 

North  Canada  Oil 

Northspan  . 

Superior  Propane  ... 
George  Weston  ‘*A’* 
Woodward  Stores  “A** 


Bid  Asked 

6.60  7.25 

.02'/4  .04 

.11  .13 

2.00  2.30 

1.90  2.00 

2.27  2.35 

.37  .39^/2 

1.60  1.65 

.97  1.00 

3.50  3.70 

21.50  20.75 
.82  .84 


3.00  3.15 

10.87  10.50 


r.  ranaHa  ZTn  W.  ZZ  BROKERS'  LOANS  jquartcrly  _  which  will  compare 

that  Canada  a  e  Collateral  borrowings  by  mem-|with  existing  dividend  rate  of 

time  moved  from  a  deep  reces-  ^pj.  fjmis  of  the  Montreal  and'$1.30  a  share. 

sion  into  a  boom  level  of  ac-  Canadian  Stock  Exchanges  as  at  ‘  — - - 

tivities.  >he  end  of  June,  1961  amounted  Holt,  Renfrew  Co, 

,  .u  4  to  $34,768,489.  This  compares  ^  i  i  ^  i  -i  , 

The  fact  IS.  of  course,  that  .  $24,403,877  at  the  end  of  Deal  Is  Completed  ' 


$1.38  a  share  -  46  cents  a  share  ^289  shares  in  12  issues,  againstl 
quarterly  -  which  will  compare  '’a"®  "'i"'''®"  '’“'?®| 


Deal  Is  Completed 


Canada  has  not  yet  started  to  |May,  1961  and  $.32,365,260  at  thei  All  formalities  in  the  purcha.se 


participate  in  any  large  way  jend  of  June  1960 


iof  51  per  cent  of  the  outstanding 


30,  1961,  and  10,649  shares  in  24' 
issues  at  July  15,  1960. 

I  The  CSE  total  wa.s  .56,525 
j  shares  in  14  issues  at  July  15, 
against  91,805  shares  in  13  issues 
I  at  June  30,  1961,  and  18,429 

[shares  in  17  issues  at  July  25, 
I960. 


Purchasers  and 
Distributors 
of  Government, 

!  Municipal  and 
Corporation 
I  Securities 

I 

!A.  E.  Ames  &  Co. 

Umltml 

!  Busineii  Eitablithed  1889 
MONTREAL 

ItOMONTO  NEWVOIIK  LONDON,  CNO.' 
IVANCOUVin  VICTOHIA  VINNIFCB 


in  the  north  American  recovery 
which,  in  the  U.S.  has  made 
good  progress  since  last  March. 


The  latest  totals  is  the  highest  I  Rcnfi'ew  Co.  Ltd 


the  U.S.  has  made  since  July,  1957,  when  it  was 
occ  ein/.,,  last  \larrh  $39,894,873. 


Aside  from  lengthy  addresses 


OSHAHA  WHOLESALE 
The  Oshawa  Wholesale  Co.  advises 


by  a  British  firm  have  been! 
completed,  it  is  announced,  and 
cheques  are  being  mailed 
Control  of  the  old  established 
retail  organization  which  oper- 


which  laud  the  state  of  Can-  that  i87,')  class  "a”  shares  of  the  com-  a'es  16  stores  in  eight  CanaiJ^ian 
,  pany  have  been  issued  during  June  com*  Cltl6S,  W'aS  purchased  by  Blackett 


PUT  &  CALL  STOCK  OPTIONS  .  J  .  TTiere^are  now  472.991  shares  issutd  anti  Sons  Ltd.  Of  England  for 


From  1  to  365  Days 
Short  Term  Funds 

To  Borroui  •  To  Lend 

We  take  an  active  part  in  the  market 
for  treasury  bills  and  notes  of  accep¬ 
tance  and  commercial  companies.  Rates 
for  any  term  up  to  365  days  will  be 
quoted  gladly  on  request. 

Telephone  or  mail  enquiries 
vnU  receive  prompt  attention 


Wood,  Gundy  &  Company 

- 

Toronto  Montreal  Winnipeg  V'ancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York 


ports  as  they  are  expected  to  j  outstanding. 


!  cKippca  A  c».  Inc.)  I  poris  as  iney  are  expeLie 

!  (Closinc  qnotatinns.  July  S4.  1981)  |  —  .  , . 

Premiums  90-day  call  offerings  per  j 

.  100  shares  at  current  market  prices,  j - - — - - 

:AbiUbi  550  Gunnar  Mines  95: 

Alta  Natural  G.  195  HolBnger  Cons.  195  TTVT\ 

j.AIgoma  Steel  300  Home  Oil  "A"  110  I  1^  1 

Aluminum  290  Imperial  Oil  290  XXI  ' 

Atlas  Steels  245  Irish  Copper  22 

I  Bailey  Selb.  ‘A’  95  Kerr  .Addison  IIO  _ _ _ _ 

Bralome  75  M.  Loeb  180 

B.  A.  Oil  270  MacMillan  Bid  175  iaxa 

-B.  C.  Forest  150  Madsen  Red  Lake  40—  1959 -  —  lYoO-Ol  — 

'Campbell  Chib  100  .Maritimes  Min.  22  uigl.  I  Hish  LoW 

Cd.  Br.  Alum.  120  Massey  Ferguson  120  ■  a 

'Canadian  Delhi  70  .McIntyre  Pore.  350 1  283.1  24S.3  323.6  235.4 

'Cdn.  Export  Gas  30  NaUonal  Pete  45j  o-n  o  C44  q  gig  7  gjo  ^ 

ICdn.  Huskey  Oil  80  Noranda  t,*,^  10900 

.Can.  Pacific  R'y  240  Opemiska  100  1206.1  1041.1  13a7.6  1028.0 

'Central  el  Rio  95  Oshawa  Wh’sale  230  ;  246  0  191.2  254.5  176.6 

Cons.  Discovery  40  Pacific  Pete  125  ,c-  ,  900  c  ifii  7 

icon.  Min.  •  Sm.  245  RoyaUte  OU  130  219.4  163.1  23J.b  Ibl.f 

i  Copper  Rand  30  Salads  Shirriff  180  234.2  191.6  224.2  169.2 

I  Denison  Mines  105  Provo  Gas  35  g  7  097  4  94B  9 

Dom  Bridge  190  Sherritt  Gordon  70  304.8  ^7./  SZi  A  ^.J 

D.  Tar  •  Chem.  175  Steinbergn’s  275  723.3  642.8  885.3  604.0 

Geco  Mines  225  Tr.  MounUin  P.  140  590  5  5Q1  6  531.5  404.5 

G.  Yellowkni/e  115  United  ^is  ^  010  a  iqi  q  9911  9  IflQ  d 

Granduc  Mines  50  Westcoast  180;  213.4  181.0  oZo.o  loH.A 

'Gr.  Lakes  Pap.  200  Willroy  Mines  35;  219.0  254.0  340.4  241.1 


$25  a  share. 


IINVESTORS’  INDICES 


130 1  219.4 
I'M  234.2 
™  304.8 


;  OIL  &  GAS  PIPELINE  INDEX  i 

(Supplitd  by  Kipptn  B  Co.  Inc.)  205.2 

Based  on  the  simple  average  ol  399.1 
relatives  method,  reflecting  the  *1 
average  movement  of  10  gas  pipe¬ 
line  securities  and  4  oil  pipeline 
■securities:  1 

OtI—  0iS8  OfW  J»*v  *un«dy  no 


_  1959 _  _  1960-61  — 

igh  Lew  High  Lew  (Oominien  Bureau  ef  Statistics)*  20  13  6  29 

(3.1  240.3  323.6  235.4  94  Stacks  (Tetal)  315.8  318.3  323.6  317.3 

7*3  644!9  818.7  612.7  10  Machinery  and  Equipment  .  727.5  746.5  791.7  788.0 

16  1  1041  1  1357.6  1028.0  10  Fulp  and  Paper  .  1.334.6  1343.5  1357.6  1325.8 

,6!o  19L2  254.5  176.6  4  Flour  .Milling  .  248.4  249.4  248.4  245.1 

9  4  163  1  233  6  161  7  4  Oils  (Relining)  .  218.8  222.1  227.0  220.0 

4  2  191  6  224  2  169  2  7  Textiles  and  Clothing  .  220.6  221.7  224.2  220.5 

14.8  227.7  327!4  248.3  13  Pood  and  Allied  Products  .  318.6  322.3  325.5  319.1 

5.5  642.8  885.5  604.0  8  Beverages  .  875  5  878.2  885.5  874.0 

0.5  501.6  531.5  404.5  14  Building  Materials  .  490.5  ,502.5  508.4  504.3 

3.4  181.9  328.3  189.4  2  Industrial  Mines  .  328.8  324.2  328.3  313.3 

9.0  254.0  340.4  241.1  72  Industrial  .  331.4  333.6  340.4  332.4 

1.0  292.5  338.0  255.0  3  Transportation  .  311.4  319.4  328.6  323.5 

7.2  107.4  150.2  115.2  3  Telephone  .  146.7  147.9  147.8  147.4 

8.3  205.2  247.7  185.1  8  Power  and  Traction  .  212.4  214.9  215.5  214.3 

5.2  184.5  225.4  183.3  14  Utilities  Stacks  .  217.7  220.3  221.5  220.2 

9.1  326.3  395.4  2%.9  7  Bank  Stocks  .  336.6  391.3  392.0  390.0 

-*  Basis:  Average  stock  prices  1935-39=100.  Last  revised,  January,  1961. 

*MINING  STOCKS 

«.2  109.5  127.7  94.1  27  Total  .  128.2  127.9  127.7  124. 1 


'The  Stale  of  Business 
in  Canada!'^ 


The  July  edition  of  our  "Market  Review”  deals 
with  the  stale  of  business  in  Canada  and 
specifically  discusses  the  f  ederal  budget,  the 
discount  on  the  Canadian  dollar,  the  trend  of 
interest  rates  and  the  Canadian  Stock  Market. 

Graphs  and  tables  indicate  trends  for  many 
segments  of  our  Canadian  economy. 

ITrite  for  a  copy. 

A4<Leod,Youho,Weir  «  Compamy 


90  zu  srcii  J**v  .an^iia  *»0  224.6 


21  Golds  .  76.7  76.2  75.1  74  4 

6  Base  Metals  .  246.2  246  2  248.0  238.3 


50  King  St.  West  276  St.  Jame$  Street  West 

Toronto  Montreal 

362-7311  Victor  5-4261 

Oftowo  Winnlp.Q  London  Voncouv.r  Homilfoii 

Colgory  Kifehenor  OuabM  Sh«rbrook.  Windjor 

sdmenton  N.w  York 


■AJAV  **»/w  SI  Xinp 

•4jj  p*pu*  xm 


*  MimXg  stocks  are  not  included  in  Investors’  Index. 


Western  Canada 


Upward  Revision  Made  In 
Capital  Investment  Estimates 


Slower  This  Year 


The  pace  of  oil  well  drilling  in 


A  mid-yOar  reviewr  by  the, greater  than  had  been  indicated during  the  first 


Department  of  Trade  and  Com-  by  the  earlier  survey  and  accom- 
merce  predicts  the  Canadian  |plishment  of  these  plans  would 
total  of  capital  spending  in  1961!  bring  such  expenditures  very 
will  be  higher  than  had  been  close  to  those  of  last  year, 
expected  earlier  in  the  year.  |  “Evpanded  capital  plans  in  the 
The  review  estimates  that  the; fuel  and  power  industries  ac- 
8um  of  eapital  outlays  by  govern- count  for  about  one-half  of  the 
ments  and  business  in  the  cur- 1  upward  revision.  Planned  out- 
rent  12-month  period  will  be  j  lays  for  oil  pipe  lines,  gas  pro- 
S8.430  million.  This  is  1.1  per  cent! cessing  plants  and  gas  distribu- 
greater  than  the  figure  forecast  tion  facilities  have  all  been  in- 
at  the  beginning  of  tbe  year.  creased. 

However,  the  review  was  pre-  “Spending  in  the  whole  area  of 
pard  in  advance  of  the  budget, ifuel  and  power  is  expected  tol 
and  it  docs  not  reflect  any  deci-  show  an  increase  of  about  12  per! 
aions  which  might  have  followed  cent  over  that  of  1960.  I 

from  budget  measures.  i  “Also  adding  to  the  increa.sed 

The  mid-year  estimate  of  the, strength  in  business  investment 
total  to  be  spent  in  1961  bypfo  the  .somewhat  larger  expen- 
fcdcral,  provincial  and  municipal  jft'tures  anticipated  in  the  fore.st 
governments  remains  almost  the  mineral  products  industries 
same  as  that  at  the  year's  begin- jl’ringing  outlays  in  this  sector 
ning.  It  is  revised  upwards,  byi^t’o'’®  those  of  1960  and  continu- 
15  million,  to  $3,711  milliort.  imK  the  upward  trend  since  19,58.” 

The  upward  revision  in  the  I  Investment  in  hou.sing  this  year 
forecast  of  busine.ss  spending  isl'|'  expected  to  reach  $1,569  mil- 
greater,  from  $4,625  million  to  hon— an  increase  of  5.4  per  cent 

over  the  total  of  1960. 


half  of  this  year  was  slower  than 
in  the  like  period  of  1960. 

A1.S0,  although  traditionally 
there  is  usually  a  pick-up  in  sec¬ 
ond-half  drilling  activity,  a  slow¬ 
down  io  the  development  of  Al¬ 
berta  fields  is  expected  to  pre¬ 
vent  an  improvement  in  the 
tempo  for  the  balance  of  1961.  i 


YOUR 
LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 
Edward  Fisher,  B.A.,  C.L.U. 


against  damage  and  loss  claims 
2)  Doors  have  the  self-sealing 
qualities  of  puncture-resistant 

_ _  corrugated  board. 

Perhaps  it  is  unlikely  that  the'will  be  $7,500,  of  which  $4,000  is'  T  ACROIX  has  been  moisture.  i  31  Installation  is  simple,  duo  io 

Total  of  completions  during  the  majority,  or  even  many,  of  our  interest.  named  President  and  Managing'  Stcel-Corr  grain  doors  arc  now  j  the  light  weight  and  rugged  qual- 


A  U.S.  Device  Which  We  Can  Do  Without  Herti 


ICIP  Kraft  Board  Now  In 
Use  on  Railway  Cars 


An  innovation  in  grain  car 


doors  seems  destined  to  play  a 
big  role  for  Canadian  Railways. 

International-Stanley  of  Cana¬ 
da  Ltd.  an  affiliate  of  Canadian 
International  Paper  Co.,  recently 
introduced  the  Stcel-Corr  grain 


doors  manufactured  by  the  parent 


company.  International  -  Stanley 
Corporation,  Omaha,  Nebraska 
Steel-Corr  grain  doors  are  de¬ 
signed  to  offer  many  attractive 
features  to  the  railroads; 


_  I)  When  the  car  is  filled,  the. 

door,  an  original  design  for  the  | doors  remain  rigid  and  smooth 
i  protection  of  grain.  The  door  is  ajand  are  therefore  good  insurance 
j  combination  of  heavy  kraft  liner 
i  board,  corrugated  medium  and 
[steel  strapping,  bonded  together 
I  with  an  adhesive  that  resists 


first  half  of  this  year  was  eight!  eaders  Assuming  a  top  tax  bracket  ofioirector  of  National*  Taltpix, being  used  c^nsively  in  Cana-  Uy.  Doors  have  be^  in 

per  ce„.  lees  than  .he  ,.m  l,elesi„,,„,,  „„  „„„  1.1-1..^  'll-:"4,‘'“”''hLrrc.nve„ience, 

erly  assc^iated  wthSt  y,  s  doorsjdoors  are  packaged  in  car  sets 


$4,724  million.  jover  the  total  of  1960.  Institu- _  _ „ 

In  the  review,  the  Department,  services  are  expected  to  [half  of  this  year;  245  completions 

of  Trade  and  Commerce  forc-l'i^’^sl  *fi74  million,  up  17  per; as  against  244  in  the  same  half  income 

casts  that  the  total  of  capital  cent  from  last  year, 
spending  in  the  current  ytear  will 


be  2.8  per  cent  higher  than  in  lakaft  Inmc  In 
I960.  An  8.2  per  cent  increa.se  in;  III 

government  spending  is  expected  I 

to  more  than  offset  a  1.1  per  j wclllUIC 
cent  decline  in  capital  outlays  by 


business. 


months  of  gp  opinion  from  us  onloccasion  a  net  outlay  ■■•f  only 

However,  footage  drilled  during'3",fP™^‘^'’ 

the  period  —  5,911  feet  —  wasi^bieh  is  very  widespread  south  outlay  to  $o,o00  for  the  ten  year 

only  four  per  cent  less  than  the! of  the  Border  and  which  we  period  or  $5.50  per  thousand  per 

6,172  feet  for  the  first  half  of  thought  might  be  of  interest,  even  annum  on  an  average  basis. 
1960.  As  a  result,  average  foot- [(hough  jt  docs  not  apply  here.  I < This  is  about  25c  a  thousand 

age  tested  at  each  well  in  Jan-j  g,.  p^jjaHy  j,  j  g  device  more  than  a  Canadian  company 

uary-June  of  1961  was  somewhat!  essentially,  it  is  a  aevice 

greater  than  in  the  corresponding  usually  called  Bank  Loan  or  '  ®  ^ 

period  of  last  year.  Minimum  Deposit  Insurance, 

Saskatchewan  was  the  only  .which  mainly  depends  for  its  ,  .  ,  u  .u 

province  which  showed  an  in- ^giue  on  the  ability  of  a  U.S.  almost  half  the 

crease  in  drilling  for  the  f>rst|^3  g  ^.pj^p  „„  3,,  interest  J  ' 

hoif  «i„c  04,  ,>nn-,ni«f.nnc ;  r,  •  ri  u  tlicrc  bciog  oothing  to  borrow 

Briefly,  he.  ajn  1  ) 

1960  applies  for  an  amount  of  insur-'^*  ’  ®  ’ 


However,  the  comparison  is  a 


UOTal  Tdefilm  AssiiLes^^Can-  are  manufactured  by  the  Lon-, weighing  approximately  28  ll,.., 
ltd  "  AS  oca  n  Hygrade  Con- [Requirements  for  1,500  box  cars 

®  \  4,4  tainers  Limited,  a  C.I.P.  sub- lean  be  transported  m  one  box 

National  Te  epix  '^^"^“r  ’sidiary.  Most  leading  carriers  in  I  car,  while  the  ratio  for  older- 
Limited,  a  newly  formed  public  united  States  use  Steel -Corr [type  grain  doors  is  only  80  to  1; 

company,  will  distribute  films ^ - - -  5,  ^ase  in  unloading  is  gua- 

for  use  on  television  in  .(p.  •  r  jrantecd.  The  Stecl-Corr  grain 

and  the  British  Commonw'ealtlv,|ClC9I^OP”/  tODiC  door  can  be  cut  with  a  pocket 

Af  rwrocnnl  f  6nlHe  picrhle  tn  .500  ^  i 


little  unfair  to  the  Canadian  com- 1  Pictures  known  as 


At  present  it  holds  rights  to  500  1  QgQ  Inrome  GoifiediPeml^n'fe  and  torn  through  w'ith 
motion  pictures  known  as  “Mack  l  invwmc  vpmuiwmii  reculate  the 

Sennett”  and  “Hal  Roach”  sub-  OTTAWA— Net  income  of  Cana- ^  ^ 

jects  One  of  the  most  popular  dian  tclegr^h  and  c^le  com-  g,  3^^ 

in  the  series  is  the  adaptation  panics  in  increas^  40  per  eliminating  costly  redainv 


for  television  of  the  "Our  Gang”  cent  over  1959  figures  to  $11,761,- 
comedy  film.s.  Others  are  the  ooo.  the  Dominion  Bureau  of  Sta-^l^^^^  s'Jeel-Corr'dMr  is'also'being 


Because  of  our  differing  tax /‘Stan  Laurel”  and  the  "^Oliver  tistics  reports. 


The  tempo  in  Alberta,  Mani-i^nce  (usually  quite  large),  P^y*  .p,,„j,,pp  up  reoeat  this  has  no! National  Telepixj  Operating  revenues  ro.se  by  10.6  jj.ip,, 
.  structure,  we  repeat  tnis  nas  no  ^,^3  negotiating  for'  pr  cent  to  $.58,546,000  from  $52.-,  _ 


used  for  other  dry  bulk  commo 


toba  and  British  Columbia  was’ing  the  first  year  premium.  ranaHa  hi.t  it  “V“ 

slower,  but  there  was  an  in- 1 ensuing  years,  he  borrows  thCi^PP  ,  .  w  a  4  ,  [rights  to  a  variety  of  other  films. 

crease  in  the  number  of  feet  dril- Lcrease  in  cash  value  from  the!^'™®^  certain  to  be  advanced  as, 

led  in  the  Northwest  Territories,  j^gg^  and  uses  part  of  the  divi-i« to  any  Canadian 
During  the  January  -  June,j_^j  executive  moving  to  the  States. 


963.000  a  year  earlier.  Operating  .  .  - 

expenses  rose  only  4.7  per  cent  DUpCriOf  r  TOponC 
"OSCAR"  FOR  REITMAN'S  |to  $45,538,000  from  $43,512,000.  1  Holf  Nfit  Off 
Reitman’s  (Canada)  Ltd.  an-  This  resulted  in  a  net  operating  wii 


Smaller  Decline  [Canada  have  formed  a  new  com- 

Earlier,  a  drop  of  three  per Lg„y^  Canada  Duphar  Pharm- 


I  Liuring  me  J  a  n  u  d  I  y  -  juuci  .  .  eAeuuuve  iiiuviii^  lu  me  neiinian  s  <L.anaaa/  liu.  au-  icauucu  m  <$  ni-i.  vHciawnb 

John  l,aba,t  Ud,  and  PhilipS|pcrirf  o,  this  joar,  1.507.725  tael  ,l  “!,r..,T!;!ll  i*  ™ra  than  likely  that  he'„c„Ke  that  It  has  received  the  revenue  ol  »>3.0««.0«».  Jarser  by  Su^rior  Propane  Ltd  rep„„ 


cent  in  business  spending  had,  . 

been  expected  instead  of  the  j  ijo^euticals  Ltd.,  with  head  office 
per  cent  decline  forecast  in  the 
mid-year  estimates. 

The  report  .says: 

“Plans  for  business  investment 
are  now  about  $100  million 


BIF  Control  For 
Wellington  Accept. 

Briti.sh  International  Finance 
f Canada)  Ltd.  has  purchased  all 
outstanding  shares  of  The  Wel¬ 
lington  Acceptance  Corporation, 
Ltd.,  Guelph,  Ont. 

Wellington  Acceptance  irrenr- 
porated  in  June  1926.  Expansion 


of  hole  was  made  in  Alberta  [able  term  to  the  total  ^nt  of  ,  Award”, 

bringing  the  provinces  total  of  [the  loan,  thereby  maintaining  his  «.iiii  .  !  0^ 

completions  for  the  half  to  688.jfave  value.  (The  rest  of  the  divi-,  ‘  ?.  ..  ...  lor  distinguished  achievement  in  -r 


37.6  per  cent  than  1959's  $9,451,-  for  the  6  months  ended  May 

31st  1961,  first  half  of  company  s 
Telegrams  transmitted  declined  fiscal  year,  net  earnings  mod- 


This  is  compared  to  4,649,446!(jcnjj  is  used  to  reduce  the  amount  ®®’’''^  'annual  reporting  to  shareholders,  by  5.4  per  cent  to  15.546,000  from  erately  lower  than  for  corres- 

feet  and  748  completions  in  the'  u.  borrowed  )  land  in  recognition  of  the  excel-:  16.391.000  in  1959.  ,Mes.sages  re-iponding  period  of  last  year  at 

first  six  months  of  1960.  i''hich  must  be  borrowed.)  ,  .j.  ^  J  u/ ,o«o  ,nn„ai  rpnnrt  reived  from  the  United  States' $164,080.  equal  to  33-2  cents  a 

There  were  four  oil  and  seven  I  *•*  *♦*  '•*  |  This  is  the  sort  of  scheme  which  ®  u  k  totalled  1,820,000,  down  7.3  per  share  on  common  stock,  a.s 

natural  gas  discoveries  reported  I  perhaps  his  figures  will  tell  |  we  are  rather  glad  does  not  have  cent.  _  'compared  with  $180,503,  equal 


at  London,  Ont.,  according  to  a 
Joint  announcement  made  during 
the  past  week  by  J.  H.  Moore, 

pre.sidcnt  of  John  Labatt,  and  D.  . .  . 

S'  Eendenburg,  president  from  exploratory  or  field  drilling  ' ''■'.  “'.r  a  little'’  better  If  he 

oJ^^Philips  Electronics  Industries  operations  in  Western  Canada 

Canada  Duphar  has  purchased  Seven  of  the  new  finds  were  34  a  U.S.  company  offers  him 
Charles  R.  Will  &  Co.  Ltd.,  which  drilled  in  regions  where  produc-'$  100,000  whole  life  for  a  $2,230 
has  been  making  medicines  and!  tion  had  been  previously  en- annual  premium.  In  ten  years, 
pharmaceuticals  in  London  since  countered  but  are  classed  as  (he  net  amount  which  will  have 


application  here,  because  we 
understand  it  has  become  wide¬ 
spread  enough  to  have  aroused 
the  concern  of  the  U.S.  Tax  De¬ 
partment  over  losses  in  revenue; 
hence  it  would  seem  to  us  to 


design  and  typography  fromj  The  number  of  cablegrams  to  38  cents  a  share, 
among  five  thousand  entries  in  .'transmitted  rose  2.3  per  cent  to  Gross  revenue  amounted  to 
the  20th  annual  report  survey  2,663,600  from  2,063.000  in  the  $3  690,991  compared  with  $3,643.- 

conducted  during  1961.  Ipreviou.s  year. _ 1 335 

Income 


‘'’p^hiiinc  r  n  4  •  discoveries  since  they  were  gi^  by  the  life  insuredjjeopardise  the  advantage  which 

/  biiip.s  Canada  is  associated,  in  a  zone  not  previously  produc-  ' 


with  .Philip.s-Duphar,  a  producer 
of  basic  chemicals  and  pharma- 
ceutfcal  products  in  the  Nether- 


programs  include  plans  for  the 


opening  of  several  new  branch 
offices  in  key  Ontario  cities 
during  the  next  tw'o  year  period. 

Present  personnel  will  remain 
with  the  company.  Ross  Smith 
w  ho  has  been  eonnected  with  the 
finance  business  for  over  30 
years,  has  assumed  management 
of  the  Guelph  office,  which  has 
been  moved  to  a  new  location  on 
St.  Georges  Square,  Guelph. 

Officers  of  The  Wellington 
Acceptance  Corn,  arc:  President, 
James  C.  Gothard:  vice-presi- 


landS' 


John  B.  Cronyn  becomes  presi¬ 
dent  of  Canada  Duphar  while 
retaining  his  executive  positions 
with  John  Labatt  Ltd.  .lohn  A| 
Mcnnie,  Labatt’s  controller,  ha$ 
been  appointed  executive  vice- 
president. 

Labatt's  is  financing  the  new 
undertaking  with  present  capital 
resources.  The  company  became 
interested  in  pharmaceutics  as  a 
result  of  a  basic  research  into 
fermentation  in  connection  with 
its  program  of  supplying  vita 


dent.  Sinclair  M.  Stevens  andjmin.s  and  other  ingredients  in 
treasurer,  Mrs.  A,  E.  McFarlane.  nutrients  and 
Directors  are  James  C.  Goth-lproducts. 

nrd,  Sinclair  M.  Stevens  and!  - 

Norman  J  Short  PaCiflC  Life 


tive  at  nearby  drillsites. 


i.e.  (total  premiums  +  interest)  the  insurance  industry  enjoys  at 
j _ (net  dividends  +  borrowings) — tbeir  hands.  j 


BANK  OF  CANADA 


taxes  amounted  to 
,$101,848  for  report  under  review 
compared  with  $118,875  in  the 
Tir.st  half  last  year. 


Quebec  Power  1  st 
Half  Earnings  Up 


New  Brunswick  Power'  Has 
Excellent  Results  in  '60-'6l 


Weekly  statement  of  the  Bank  of  Canada  as  at  July  19.  1961, 
shows  total  assets  $32,827,022  higher  than  previous  week  at  $2,999.- 
814,490.  Investments  are  shown  $18,373,770  higher.  Holdings  of  Sterl¬ 
ing  and  U.S.  Funds  were  $3,348,241  higher,  while  other  assets  were 
$11,097,648  higher.  Deposits  were  $18,983,662  higher,  while  other' 
liabilities  were  $11,111,809  higher. 

In  comparison  with  the  corresponding  week  of  last  year  total 


('Net  earnings  after  all  charges! 
amounting  to  $862,584,  equal  to! 

$1.21  a  share  on  outstandingj  The  New  Brunswick  Electrici  The  Commission  with  the  guar- [assets  were  $93,147,736  higher  while  other  liabilities  were  $23.- 
stock,  are  reported  by  QuebecIFower  Commission  closed  itslantee  of  the  province  is  now [ 543.994  higher.  Circulation  was  $45,885,085  higher  than  the  same 

Power  Co.  for  the  first  half  of 


this  year;  a  modest  improve¬ 
ment  over  the  earnings  of  $816,- 


.  1  oi  carrying  out'its  own  long  term 

1960-61  fiscal  year  on  March  ^Ijjjgggpjgg  in  this  regard,  an  issue 


Two  vacancies  on  the  hoard  of 


directors  will  be  filled  shortly. 


Sun  Life  Plans  3 
New  Quebec  Branches 

Announcement  is  made  by  the 
Sun  Life  Assurance  Co.  of  Can¬ 
ada  of  plans  for  the  establish¬ 
ment.  later  this  year,  of  three 
new  branch  offices  in  the  prov¬ 
ince  of  Quebec. 

The  three  new  branches  will  be 
in  Rimou.ski,  St.  Ilyacinthc  and 
Repenligny.  They  will  bring  the 
to  t  a  1  number  of  Sun  Life 
branches  in  Quebec  to  22.  In  ad¬ 
dition  there  arc  district  offices 
in  major  centres  where  there  is 
no  branch  office. 

Managers  of  the  three  new 
branches  will  be  C.  Poulin,  Ri- 
mouski.  now  assistant  manager 
in  Quebec  City;  F.  Racine,  SI. 
Jlyacintbe,  now  a.ssi.stant  man¬ 
ager,  Sherbrooke;  and  P.  Gag¬ 
non,  Repentigny,  now  assistant 
manager.  Three  Rivers. 

Last  year,  sales  of  the  Sun  Life 
In  Quebec  province  exceeded  $206 
million.  Of  the  company’s  total 
$10  billion  life  insurance  in  force, 
$1,693  million  is  held  by  Quebec 
residents.  I 


Enters  New  Field 


with  gross  sales  of  power  amoun-j^.3s  placed  in  New -York  for  $15, 
ting  to  $18,971,.596.  an  increa.se  of 'OOO.OOO  at  5',4%  —  25  year  deben 
737,  equal  to  $1.16  a  share,  foriis.Sfn  over  the  previous  12  month  i fiTPS-  which  sold  at  par,  showing 

corresponding  period  of  last -  period.  At  the  same  time,  opera- ®t‘'o>’g  J"43"cial  position  en- 

coriesponaing  perioa  expen.se.s  for  the  year  jum- [Joyed  by  .the  Commission. 

Dharmaceutical  "  „  ,  ped  by  10.4'c  to  $17,708,045  Icav-i  Because  of  the  satisfactory  re- 

Gross  operating  revenues  foi'ij^g  g  g,-oss  surplus  before  re-  suits  of  the  year’s  operation  and 
latest  period  were  up  at  $9,2.58,080 $1,263,551.  [taking  into  account  cautious  fore- 

From  tliis  surplus.  $500,000  wasjOosts  for  the  future,  the  Corn- 
transferred  to  the  water  storage  upon  cenain  rate 

equalization  fund,  $420,000  for 
contingencies  and  $50,000  went  to 
a  special  fund  set  up  to  provide 
for  major  storm  damage.  The! 


period  last  year  and  Deposits  are  shown  $2,388,345  higher. 
COMPARATIVE  FIGURES  HEREWITH: 


from  $8,508,112  for  first  half  of- 
I960,  sales  of  electricity  being  up 
at  $8,885,624  from  $8,180,.584,  sales 
of  gas  up  at  $242,395  from  $225,- 
169  and  other  operating  revenues 
up  at  $130,061  from  $102,359. 

Total  operating  expenses  at 
$8,192,411  were  9.1  per  cent  high 


VANCOUVER  —  Announcement 
is  made  by  British  Pacific  Life 
Insurance  Co.  that  it  will  move[er.  These  included  an  amount  of 
into  the  virtually  untapped  field! ^,669,^5  for  ^Pi"-J-;h^ased 

of  guaranteed  renewable  medical 
.and  income  protection  across  Can¬ 
ada.  An  exceptional  feature  of 


the  company’s  new  cover,  it  is 
pointed  out,  will  be  a  medical 
care  plan  —  guaranteed  renew¬ 
able  for  life. 

Conversions  to  guaranteed  re¬ 
newable  from  .standard  forms  arc 
expected  to  form  a  considerable 
proportion  of  sales  initially,  espe¬ 
cially  in  the  area  of  medical  care. 
However,  a  high  proportion  of 
new  sales  will  undoubtedly  be 
made  on  a  guaranteed  renewable 
basis  with  a  consequent  upswing 
in  agent  earnings  and  persistency 
rates. 

British  Pacific  offers  a  wide 
range  of  guaranteed  renewable  in¬ 
come  policies  as  well  as  the 
special  medical  care  plan  and 
will  market  both  through  its  24 
branch  offices  in  Canad.T. 


and  provision  of  $722,400  for  de¬ 
preciation.  Taxes  on  income  and 


adjustments  this  fall,  in  which 
both  industrial  and  residential 
customers  would  benefit. 
Industrial  customers  engaged 


balance,  $293,551  was  added  to  in  manufacturing  and  presently 
the  Commi.s.sion'.s  surplus  which  served  by  the  Commission’s  dis¬ 


now  stands  at  $654,885. 


tribution  system  will  receive  a 


During  the  year.  Commission  ''eduction  in  their  power  bill 

assets  in  use  througout  the  pro- to  approximately  6  o. 


pared  with  $706,549  in  the  firstly  total  of  $123,085,141.  Most  of  ; 


glV( 


half  of  1960. 


this  increa.se,  the  ,  , 

Operating  income  amounted  to  "as  made  up  of  new  transmission 
$1  So  lorparrf  S  $m5M|linca.  tcminal  .lalions  and  ad.;‘”«"  «  ’"I  »  >"<1  '  J" 
'  -  ■'  ‘  '  - -  - -  'ditions  to  the  distribution  system 


in  the  first  six  months  of  I960. 
Dividends,  at  the  rate  of  40 


Last  summer  the  province  ex¬ 


on  all  kilowatt-hburs  used 
in  excess  of  700  per  month. 


cents  per  .share  quarterly,  total- iperienced  the  lowest  water  flows 
led  $564,649,  compared  with  $559,- Ion  record  and,  as  a  result,  the 


ASSETS— 

Jnir  IE  IMl 

July  12.  1961 

Ls,t  Wk. 

I,a,l  Xt. 

s 

$ 

I 

Slerlin.  snd  U  S  Funds 

J8,>29.<IM 

55,081,673  I- 

3.348,241 

4  11.418.243 

Other  Currencies 

174.312 

166.933  T- 

7..324 

—  8,153 

Total  . 

33,604.22^ 

55.248.661  + 

3. 3.5.5. .565 

,  11.410.092 

'  AnV.ANCF.S  TO 

Char  and  Savinfs  Bk.s. 

!  Total 

—  14.000,000 

1  INVESTMENT* 

Treaaurj-  Bills  . 

.325.737. 

308.114.339  + 

17.672.847 

—  60. 782, .561 

Govt.  Secs.  <2  yri.i 

4u3,423,131t 

456.674,403  » 

1,748,785 

—  40.335,912 

Gavt.  Sec.  (I-on(  Terml 

1,931,254, 323 

1,933.016,173  — 

1.661,830 

-4  163.004.616 

Bds.  Deb.  Ind.  Dev.  Bk. 

74,065,723 

73,362,950  + 

702.775 

4-  12.309.882 

Other  Secs . . 

24,658,717 

24,747,504  — 

88,787 

+  10.,i74,723 

Total  . 

Ind.  Dev.  Bk . 

2,311.239.139 

25,000,000 

2.795.915,369  4 
25.000.000 

18,373.770 

+  84.970,748 

Bank  Premises  . 

11,638,199 

11.633.160  4. 

1ft 

4  78.78i 

All  Other  Assets  . 

90,282,926 

79,185,278  ♦ 

11,097,648 

^  10.688,135 

Total  . 

2,999,814,490 

2,966,987,468  + 

32,827,022 

•4  93,147,736 

LIABILITIES  ;| 

Capital  Paid  t'p 

Rest  F\ind  . 

3,000.000 
25, 000,000 

5.000,000 
?5 .000 .000 

. 1 

Notes  in  Circulation 

2.072.851,502 

2  073.414,771  — 

.563.269 

4  45.883.085' 

DEPOSITS 

GoAt.  Of  Canada  . 

10.779.919 

.5,883.993  4 

4.39.5.921 

—  29.282.241 ' 

Char.  Banks  . 

6K3.098,314 

6.71.946,190 

13.152.024 

n  3.5.398,135 

Other  .  . 

23,420,277 

22,485.160  r 

935.117 

—  3.727,549 

Total  . . 

702,299.010 

683.315,343  + 

18,933,662 

+  2,388.345' 

Liabilities  fOther  Curr.) 

72.632.322 

69.387,302  6 

3,294.820 

4  21.330.312' 

All  Other  Liabilitiea  .  .. 

121.981,656 

110.869,847  + 

11.111,809 

-4  23.543.994 ( 

Total 

2.999,814,490 

2.966.967,468  4- 

32.827,022 

4  92.147.736 

EXPORT 


PLAIN 

or  FILTER  TIP 
CIGARETTES 


690  in  the  first  half  of  1960,  and  Commission  was  required  to  use 
retained  earnings  were  $297,935 (Considerably  more  coal  and  pur- 


as  against  $257,047  for  the  corres-  chase  power  from  Nova  Scotia 


ponding  period  of  last  year. 


Ivor  the  interconnected  system. 


WhaUs  What  In  Steel 


Canadian  Demand  Improves 
But  Base  Metals  Drag 


Demand  for  steel  at  the  Can- [centres  with  their  up-to-date! 


FOR  REPORTS 


adian  mill  level,  according  to 
.A.  C.  Leslie,  steel  and  metal 
wholesalers,  is  on  the  upswing. 

The  demand,  this  authority 
says,  is  not  limited  to  any  par¬ 
ticular  type  of  steel  product  but 
appears  to  cover  most  of  the 
item.s  produced  by  Canadian 
Mills.  The  improvement  has  been 


equipment  to  supply  cut-to-size 
material.  This  eliminates  co.stly 
handling  and  waste  to  the  con- 
.sumer,  at  a  nominal  extra,  and 
by  the  number  of  demands  for 
this  type  of  service,  there  ap¬ 
pears  to  be  a  growing  trend  for 
this  labor-saving  feature. 

Non-Ferrous  Metals 

“Aetivity  in  non-ferrous  metals 


MONTH  BY  MONTH  ...  You  can  keep 
abreast  of  the  Canadian  economy  by  reading 
the  B  of  M’s  Business  Review. 

Only  four  pages,  it  combines  detailed  surveys 
of  economTcH-egions,  with  an  over-all 
analysis  of  national  business  trends. 


gradual  through  the  second  quar-|  ranges  from  exciting  to  depres- 
tcr.  An  important  factor  not  to  sing.  For  instance,  tin  and  copper 
be  overlooked  is  tbe  fact  that  [have  fluctuated  abnormally.  Lead 
most  of  this  production  is  due  and  zinc,  due  to  predominance 
to  the  heavier  demand  from  Can-[of  supply,  have  been  quiet,  with 
adian  consumers,  whereas  last  I  emphasis  on  easing  prices, 
year  a  sub.stantial  tonnage  was!  “Competition  remains  keen  in 
produced  for  export.  ithe  aluminium  indu.stry.  In  its 

Steel  inventories  generally  arc; effort  to  invade  those  spheres 
at  a  low  level,  and  it  is  indicated; controlled  principally  by  steel 
that  consumers  would  be  wise  to  [and  copper,  its  progress  is  be- 
kcep  a  wary  eye  on  this  picture! coming  more  difficult  as  com- 


I  during  the  coming  months 
With  the  opening  of  Algoma’s 
wide-flangc  structural  mill,  the 
fir.st  of  its  kind  in  Canada,  steel 
fabricators  are  now  assured  of  a 
Canadian  source  of  supply  for 
most  of  their  widc-flange  licam 
requirements.  Reports  indicate 


petitive  metals  are  strongly  on 
guard  and  retaliating  in  "kind.( 
The  price  of  ingot  has  remained 
steady,  but  competition  is  severe 
in  semi-fabricated  products. 

“Since  our  last  Newsletter,  thci 
price  of  copper  has  risen  on  two' 
occasions  chiefly  due  to  anticipa-i 


To  have  youf  name  added  to  the 
permanent  distribution  list,  drop  a  line  to  our 
Business  Development  Department. 
P.O.  Boa  6002,  Montreal.  P.Q. 


Bank  of  Montreal 


i  mum 


nTflil 


BRANCHES  IN  All  TEN  PROVINCE$ 
Oitiritt  Htodquerttri: 

Halifax,  1«ranto,  Winnipeg, 
Colgary,  Vancouver 


HEAD  O^CE;  Montreal 


RESOURCES  EXCEED  $3,300,000,000  •  MORE  THAN  850  BRANCHES  ACROSS 
CANADA  .  OFFICES  IN  THE  UNITED  STATES,  GREAT  BRITAIN  AND  CONTI- 
NtNTAl  EUROPE  •  BANKING  CORRESPONDENTS  THROUGHOUT  THE  WORID 


that  already  a  considerable  ton-ition  of  strikes,  and  to  political 
nage  has  been  switched  to  the ;  problems  arising  in  the  Congo 
Canadian  producer  from  l-.S^A.Iand  its  proximity  to  Rhodesia, 
and  overseas  mills.  (Jver  the  past  few  days,  there  has, 

“There  has  been,”  A.  C.  Leslie' been  a  marked  drop  in  copper! 
says,  “a  marked  increase  in  thej  values  on  the  London  Metal  Ex- 
rumber  of  orders  processed  by  [change  and  stocks  continue  to' 
steel  warehouses  during  the  past  I  rise  in  their  warehouses,  the' 
few  months.  This  indicates  the 'latest  figure  being  16,877  tons.j 
possibility  of  a  somewhat  un-uSeveral  strikes  have  been  settled.! 
balanced  inventory  situation  de-’The  most  important  one,  at  the, 
vcloping  at  the  consumer  level. 'Kennccott  Mines,  has  now  been' 
This  situation  along  wrth  longer: resolved,  with  production  to  con- 
mill  deliveries  plus,  smaller itinue  on  a  day-to-day  basis,  and' 

warehouse  inventories,  could  lead  a  new  wage  contract  po.ssible 
io  some  trouble  spots  during  thej  by  the  end  of  .lulv  or  August, 
next  few  months.  “The  lead  market  is  in  the| 

"Our  advice  to  users  of  steel' doldrums  and  the  present  figure  | 
is  to  review  their  inventory  posi-:is  basically  a  low  price.  ' 

liou,  VVe  see  a  strong  possibility!  “The  zinc  market  is  also  still 
of  certain  sizes  being  difficult  to;  wilting  as  there  is  plenty  of  near- 
obtain  quickly  from  time  to  time' by  metal.  No  doubt  conditions', 
due- to -stock-outs.  \Vc  believe  itiin  the  automobile  industry  have 
is  timely  to  take  stock  of  your  [had  some  effect  and  we  do  not 
particular  situation.  I  feci  that  any  steadiness  is  ap- 

“Realizing  overhead  is  a  seri-! parent.  However,  the  forward  pic- 
ous  cost  factoj-,  manufacturers  I  turc  is  bright  particularly  in  the 


fXare  turning  to  the  steel  .service !  galvanizipg  field.” 


-New  Issue 


250,000  COMMON  SHARES 


NEEDCO 

COOLING  SEMICONDUCTORS  LTD. 


(Incorporated  under  the  laws  of  Canada) 


I  rinsfer  Agent  and  Registrar:  The  Royal  Trust  Company,  Montreal  and  loronto 


Shareholders  in  this  Company  will  participate  in  the  world's  first 
publicly  owned  company  dedicated  exclusively  to  the  manufacture 
of  thermoelectric  material  and  devices. 


riicrmoelectricity  is  the  most  advanced  science  of  electronic  coolint', 


heating  and  power  generation.  Thermoelectric  devices  hav 


e  no  moving 


parts,  arc  noiseless,  require  no  maintenance  and  have  unlimited  life. 


aa  principal.,  offer  the  Share,  if,  a.  and  when  issued  hy  Needco  Cooling  Semiconductors  I  id  .  and  accepted 
by  us  and  subject  to  the  approval  of  all  legal  matters  on  behalf  of  the  Company  by  Messrs.  Howard.  Cate.Ogikv. 
Bishop,  Cope,  Porteous  &  Hansard,  and  on  our  behalf  by  Messrs.  Brais,  Campbell.  Mercier,  I,educ  &  Pepper  both 
of  .Montreal,  Canada.  *  ^  ' 


Price:  $4.50  per  share 


H.  C.  FLOOD  &  CO.  LIMTED 

620  St.  James  Street  West,  Montreal,  Que. 


:|r 


nadian  Newsprint  Usage  Plans  Complete 
June  lOJi^las, 

ments  of  newsprint  from  I  compared  With  851,260  tons,  or  47  .  .  *  -i, 

ian  mUls  during  the  first  days’  supply,  at  this  time  last  ®°^^ONTON-Early  wll 
^  ^nnthiv  fisnirpc  y®^'’-  Canadian  and  U.S.  mills  o®  "lade,  it  is  announced  here 
f  this  year,  y  g  stocks  respectively  decreased  by  by  Gordon  D.  McNab,  president 
cd  by  the  Newsprint  Asso-  14,720  and  4,872  tons  during  the  of  Alberta  West  Forest  Products 
of  Canada  show,  were  1.1  month.  Tot^al  North  American  corporation,  on  preparations  for 
ent  lower  than  in  corres-  rnmnare.H”"w  fh  construction  of  a  newsprint  mill 

ii2  period  last  year  at  3,-  with  an  annual  capacity  of  100,- 

iig  ficiivix  091,473  tons  at  the  end  of  Juneinoo  tons 

T  tons  as  compared  with  logn  uw  tons  .  ,  , 

'  c-  tvinnih  nf  '  Pl^^s  for  thc  projcct,  estimated 

131  tons.  For  the  montn  01  U.S.  newspaper  advertising  cost  of  which  will  be  over  $30 
shipments  were  3.4  per  (52  cities)  in  the  first  five  months  million  have  been  approved  by 
ower  than  in  June  last  year  of  1961  was  7.0%  lower  than  in  the  Alberta  Government,  it  was 
as  pcainst  593  -  ^l*®  ®®m®  months  of  1960.  U.S.  recently  announced  by  Lands 
j  1179  tons  a  k  .  magazine  pages  in  the  first  five  and  Forests  Minister  Norman 

;is  For  month  of  May  snip-  months  of  1961  were  9.8%  below  W'illmore. 
amounted  to  583.093  tons,  i960  and  TV  network  billings  in  Mr.  McNab  stated  that  news- 
iuction  for  the  6  months  the  first  four  months  of  1961  in-  Print  would  be  going  to  both  the 
'  oer  cent  higher  than  in  creased  by  6.4%.  Canadian  and  United  States  mar- 

neriod  last  year  at  3.328.305  -  “substantial  portion  of 

romoared  with  3,312,505  IntAmiMi  which  lie  within  economic  trans- 

uhiS  prSuction  for  month  Interim  EdmingS  por^uon  range  of  Whitecourt/' 

u;ae  1  4  Dcr  Cent  lower  nine  months  The  Minister  revealed  that 

acainst  566-  i960(y  Per  sh.  financing  will  be  done  through 

■  institulional  and  pub„c 

1  lime  was  down  at  21,210  Imp’l.  investment  UI2 
a  T..nA  loco  Corby  Distillery  .  994 

rom  21,819  tons  in  June  1960  waiker  .  4.92.') 

;,,ills  operated  at  86.3  per  — 

of  capacity  as  compared  •  «>•« 

1 6  per  cent.  fust  hai 


[dominion  tar  appointments  Asa.™™  Oil  Corp.  the  financial  times,  july  m. - ^ 

Position  Improved  Management  Finance  Firm 

Asamera  Oil  Coporation  Ltd  J  C  * 

reports  a  net  loss  $112,985  from  ^nOWIFIQ  KOpiQ  CXpOnSlOH 


J.  G.  Wyllle 


D.  M.  Matheson 


Total  to  Date  .  SOMB 
Change  . 

FUST  HALF 


4 


”917’  o.asabi?"^  include  a  public  offer- 
978  0.89  jing  of  securities  through  Gaird- 
4^  4.691  2.16  |ncr  &  Company  Limited  later! 
v)jt89  52  630  this  year.  I 

—3.35%  He  indicated  that  residents  of! 
half  Alberta  will  be  given  the  oppor-| 

m  tunity  to  participate  in  priority  | 

1,089  722  0.28  to  non-rcsidcnts. 

^  Vit  nv,  f'uture  plans  of  the  companvi 
1,692  1.337  0.58  call  for  expansion  of  the  original  I 
1,143  2,007  0.33  300-ton  a  day  capacity  to  several 

lol  *‘mes  that  amount.  Mr.  McNab  ' 

2.8^  2,708  0.66  Said.  Mr.  Willmore  confirmed 
241  251  0.96  that  the  government  visualizes  aj' 

1,572  liii  o.M  three-fold  expansion  on  the  basis  * 
siooo  7.000  o!45  of  the  timber  licenses  and  re-  , 
4.452  3.977  1.02  serves.  1 1 


ent  lower  at  243,328  tons  as 
,red  with  244,505  tons  while 
ents  to  other  markets  were 
per  cent  at  458,306  tons  as 
si  441,636  tons. 


and  2.1%  from  June  1960. 


Giant  Y’knife  . . . 

B3B 

972 

O.IB 

Coron.  Credit  . . . 

121 

72 

Campbell  Chib.  . 

1,989 

722 

0.28 

Ogilvie  Flour  ... 

900 

974 

1.11 

Reitman’s  . 

364 

342 

0.39 

Steinberg’s  . 

1,692 

1.337 

0.38 

B.C.  Forest  .... 

1,143 

2,007 

0.33 

United  Keno  .... 

241 

578 

0.10 

Ont.  Steel  Prod.  . 

222 

364 

0.86 

Molson’s  Brew'.  . 

3,835 

2,708 

0.66 

Harding  Carpets 
Scurry-Rainbow 

241 

251 

0.96 

.397 

521 

Argus  Corp . 

1,572 

1,521 

n.s3 

Massey-Ferg. 

6,000 

7.000 

0.43 

Can.  Breweries  . 

4.432 

3.977 

1.02 

Cons.  Paper 

7.042 

7,404 

1.19 

Cons.  M  and  S, 

11.414 

12,882 

0.70 

DU.  Y’knife  .  . 

339 

435 

0.12.3 

C.Z.  Canada  ... 

4.600 

4,700 

Faraday  Uran.  . 

um 

1.066 

McIntyre  Pore. 

1,195 

950 

0.52 

Can.  Cr.  Stone  .. 

94 

125 

Pamour  Pore.  .. 

180 

181 

0.03.i 

Wait*  Amulet 

1.281 

1.644 

0.39 

Total  to  Date  . 

23,613 

24,168 

With  the  consolidation  of  Dominion  Tar  &  Chemical  Company, 
Limited,  and  its  subsidiaries  St.  Lawrence  Corporation  Limited, 
Howard  Smith  Paper  Mills  Limited  and  Hinde  and  Dauch 
Limited,  W.  N.  Hall,  President  of  Dominion  Tar,  has  announced 
the  following  new  Executive  Staff  appointments.  Mr.  .1.  (J. 
Wyllle  is  appointed  Vice-President  and  Treasurer  and  Mr.  D. 
M.  Matheson  as  Executive  Director  of  Kmplo>ee  and  Public 
Relations  in  charge  of  Safety,  Labor  Relations.  Personnel 
.Administration  and  Public  Relations. 

Mr.  Wyllie  is  also  Vice-President — Finance  of  St.  Lawrence 
Corpioration  Limited,  Dominion  Tar's  newly  acquired  subsidiarv . 
Mr.  Matheson  has  held  executive  positions  in  Dominion  Tar 
subsidiaries  and  has  most  recently  been  .Assistant  to  the  President 
of  Dominion  Tar. 

South  American  Mill 
Of  Kruger  Almost  Ready 


DiagsA  flS  rt  -  !  ticipated  that  further  negotiate 

riavC  l70tU  DringS  The  Kruger  Organization  Ltd.  European  Common  Market  andiwill  be  conducted  in  Indonesia  Savings  Possible  har/ of  'th'ir  vear  ’ 

hQ  KlAiaf  IAImII*  expects  its  new  South  American  South  America,  it  has  set  up  a  I  lat®  this  summer,  Mr.  Brook  says.  IBCC’s  basic  factoring  charge  vyUh  tionTna?  * 

0  New  Wells  paper  mill  will  be  in  operation  newsprint  sales  company  in  the  _  is  three  per  cent  of  net  sal^.  Tshat;  ^ 

_  i  before  the  end  of  this  year.  United  States.  -  _  .  This  covers  the  financing.  A  ^ 

TORONTO  -  Place  Gas  &  Oili  1"  announcing  that  90  per  cent  Through  Papeles  Venzolanos,  COmpenV  CdrnillQS  further  three  per  cent  is  charged  include  the  sum  of  sSiw^ 

u - ......  .u - |of  the  $5  million  plant  has  been  c.  A.  Kruger  operates  the  largest  Net  Eirninge  (ooo’.  omitted)  for  the  provision  of  management,  presenting  nrofit  on  sale’nf 

completed,  the  company  says  paper  mill  of  its  tvoe  in  Vene-  Mr.  Stewart  pointed  out  that  nbir  aVcotc 

'machinery  and  equipment  are  Sa  'T’  T"  the  total  rate  of  dx  per  cent  is  farn!no"'’ff 

;now  m  Colombia  and  being  in-  largest i^ev.ous  Touis  i.oes.zzi  1.073.422  on  net  sales  t^fore  taxes.  He  ^^urce  in  same  S  last 

StdilGCi.  _F  ^  t  .  .  ...  .  r>oiTi.  T#vtil#  S.fkAQ  3-7A1  1  Tl  Amr^haciTAH  ^haf  thic  r*har0a  ic 


Asamera  Oil  Coporation  Ltd  ■  J  C  * 

reports  a  net  loss  $112,985  from  ^nOWIFIQ  KOpiQ  CXpOnSlOH 

operations  for  the  fiscal  year  _ 

'ended  March  31st,  1961  as  com-  a  Toronto-based  company, bearing  interest  of  eight  per 
pared  with  a  net  loss  of  nearly  seems  to  have  hit  on  an  effect-  cent  or  lOVg  per  cent. 

$.500  000  in  previous  year  i'  ®  ^nd  profitable  method  of  I  The  lower  coupon  notes  are 
Discussing  financial  position  of  helping  out  small  businesses  with ;  collateral  trust  notes.  They  are 
company  T  L.  Brook,  president.  !’®"‘  admimstra- ^  secu^d  by  feeopnts  recei^^ble 

points  out  that,  due  to  the  de-  Problems.  I  lodged  with  the  Montreal  Trust 

fault  which  still  exists  with  the  I'he  company.  Independant  ■ 

Royal  Bank  of  Canada,  the  com-  Businessmen’s  Credit  Corpora- 1  The  higher  coupon  notes  are 
pany’s  bank  loan.s  and’ mortgage  lion  Ltd.,  opened  its  first  office  not  secured  by  receivables,  but 
notes  must  be  carried  as  current  less  than  a  year  ago.  Since  that(are  backed  by  the  assets  of 
liabilities  time,  it  has  added  threeiIBCC.  These  currently  amount 

Asamera  has  been  making  branches,  one  each  at  Hamilton  i  to  some  $3  million,  and  insurance 
resular  navments  in  reduction  of  London  and  Montreal.  Current  carried  on  the  client  businesses. 

prfndparof^^^^^^^^  ‘^1®  «>]*  The  notes  actually  have  a  term 

the  amount  of  $40,000  per  month  additional  offices  in  Ottawa  and  of  360  days  and  are  redeemable 
since  Sept.  1  1960.  This  mort- „  e*  *  'at  30  days  notice  with  interest 
gage  to  the  Royal  Bank,  which  According  to  Marshall  Stewart, ;  paid  in  full  up  to  that  date, 
amounted  to  $1,950,000  at  the  time  rnanager  of  the  corporation  s  i  Mr.  Stewart  said  IBCC  is  plan- 
of  the  last  annual  report,  now  Montreal  office,  our  purpose  iSining  to  reduce  its  interest  rates 
has  been  reduced  to  $1,510,000.  to  provide  funds  for  businesses  in  September  to  seven  and  nine 

The  company  was  also  able  in  rea.son  or  another,  per  cent  respectively,  because  it 

lie  vuiiipdiiy  wds  <iiso  aoie  in  unable  to  obtain  funds  from  finds  it  can  vat  “all  mnna.. 

the  past  year  to  reduce  its  Cana-  eonventional  sources.”  |  needs-^and  Lre  at  S 

dian  dollar  loan  from  the  Royal  g^g  able '  higJ^Jes '•  “ 

.  lo  assume  the  credit  risk  be- 1  Most  of  tha  firm®  han/iia/i  v... 

Operations  of  company's  pro- cause  we  are  also  providing  man- 1  have  an  annual  tnrnovap 

■showing  continued  irnproyement.  a  pool  of  retired  bu.siness  ex-'°^  clients. 

In  Wyoming  and  Colorado  pro-  ecutives,  said  to  be  expert  in|_  , 
duction  now  has  reached  the  every  field,  from  marketing  to'SoUthsni  EsiTlinflC 
highest  level  since  1958  and  re-  accounting,  is  the  source  from  3* 

serves  are  being  maintained.  which  IBCC  draws  its  manage-  |n  Fjrct  Ha|f  IJd 
I  The  company  submitted  a  for-  ment  personnel.  "" 

imal  contract  offer  to  the  Repub-  In  addition  to  assigning  one  of-  .  - - 

lie  of  Indonesia  for  exploration  ficial  full-time  to  each  account,  earnings  after  all  charges 
I  and  development  of  potential  oil  any  member  of  the  pool  is  on  of  $2,313,485,  equal  to  77  cents 
[areas  in  that  country.  It  is  an-  call  at  any  time  to  give  assist-  a  share,  are  reported  by  The 
!  ticipated  that  further  negotiations  ance.  t  ..4  t  eJ'  . 

I  will  be  conducted  in  Indonesia  Savings  Possibla  u 


'before  the  end  of  this  year. 


United  States. 


about  26.3% 


530,024  tons  in  June  1960. 
consumers’  stocks  i 


ohue  Machine 
loged  by  Fire 


Ltd.  mill  at  Clermont,  Que-  f 

IndT.  Minerals  . 
.  ,  ...  Levy  Industries  , 

se  was  not  known  and  there  can.  Hy’carbons 
no  immediate  estimate  of  ' 

Riverside  Yami 


Hudson’s  B.  OU  . 

1,200 

1,102 

Sherr.  Gordon  . 

691 

962 

Atlas  Steels  .... 

1,063 

1,003 

Southam  Co.  . . . 

1,030 

796 

Quemont  M . 

417 

559 

Steel  of  Can.  ... 

4.589 

8,197 

Kerr-Addison  . . . . 
Imperial  OU  ... 

1,299 

1,323 

14.711 

15,705 

G.  L.  Paper  ... 

441 

466 

Dickenson  M . 

200 

157 

Texaco  Can,  . . . 

2,340 

2,904 

Shawinigan  . 

3,179 

3,584 

Que.  Power  . 

,  415 

394 

Saguenay  Pow.  .. 

429 

419 

BeU  Telephone  . 

12,380 

12,259 

B.C.  Telephone  .. 

ly601 

1.513 

Fraser  Cos  . 

345 

740 

-Moore  Corp . 

3,093 

3,281 

St.  Law.  Corp.  .. 

1,109 

1,349 

Atlantic  Acc . 

68 

59 

Can.  Petrofina  .. 

1,260 

652 

M  Ac  O  Paper  .. 

495 

1,550 

Trans  Mountain  . 

1,026 

959 

Macassa  Mines  . 

116 

107 

Gunnar  Gold  .... 

1,575 

1.125 

Royalite  OU  . 

500 

370 

Rio  Algoma  .... 

3,066 

7.694 

Preston  Mines  .. 

422(d 

42 

Montreal  Loco.  . 

84(d 

406 

Inter.NIckel  .... 

16.660  24,932 

Campbell  R.L.  .. 

425 

359 

Aluminium  Ltd.  . 

7,397 

8,804 

L.  St.  Law.  P.  .. 

166 

147 

Maritime  T.  Ii  T.. 

605 

536 

Opemiska  COp.  . . 

536 

883 

Gtr.  W’peg.  Gaa  . 

1.013 

562 

Can.  Utilities  . . . 

490 

469 

Gatineau  Pow.  .. 

1,126 

1,202 

Que-Telephone 

327 

308 

Baxter  Labs  ... 

531 

614 

Bathurst  P.  A  P. 

356 

350 

FIRST  QUARTER  cial  gas  wclTs  out  of  three  company  says  paper  mill  of  its  type  in  Vene 

j.  ou  ..  1,200  1,102  0.07  drilled  in  the  Walpole-Selkirk  roachinery  and  equipment  are  zuela 

1.W3  1.M3  field  in  Lake  pie.  in  the  coursei now  m  Colombia  and  being  in-  The  new  mill,  to  be  the  largesi 


Net  Eaminft  (OOO’s  omitted) 

Per 

1961t  19601  Share 

St  S 


new  mill,  to  be  the  largest  Previous  Totals  l,0fl5,22l  1.073.422 


150  0.21 

129 

594  0.31 

S(d  ... 


0.27  Target  for  this  seasons  off-shore jf^mger  Organization  has  i^een,  Panolp^  Napinnaloc  ean.  on  Lnads  i4(( 

0.47  drilling  in  this  area  is  six  wells. Ideveloping  its  pulp  and  paper ; g  Initiallv*^  it  will  nroHnre  eT 

«•”  'Two  of  the  recently  completedjand  aluminium  operations  on  an|,g  ^-45  j  ‘  ^  j  of  wrapping  “t"en"rPow.  m' 
0  71  wells,  he  says,  are  located  south- international  scale.  In  addition;  Grand  a  to.v  117 

S  “SbHihS”,'!,'"  ■■Sl.bli.hing  plan,,  in  The  b^marke  SS.  StS*.  S 

established  the  presence  of  a:  .  Took*  Bro.s  36« 

0.58  new  gas  trend  in  the  field.  Sfarf  Consfruefion  Although  the  new  mill  is  to  be  Virginia  oar*  3 

"•[o  The  three  new  wells  make  a  1  A  ,1'  “P.  "’“h  P‘'>P®''  mIhfa  Viu 

Sis  total  of  21  gas  wells  Place  has  On  Alberto  N.G.  Base  mg  machine,  pulp  preparation, jcn.  Devonian  11 
0.21  brought  into  date  in  its  offshore  CALGARY  -  Construction  is'f'nish'ng  and  converting  equip- ^^1^ 
drilling  operations  in  Lake  Erie,  starting  on  Alberta  Natural  Gas  ^  second  paper  making  chat©au-Gai  .  ?54 

0.19  Four  of  these  wells  are  in  the  Company’s  maintenance  base  already  been  shipped  to  York  Knutm*  207f( 

014  Port  Dover  area  and  17  in  the  Cranbrook,  B.C.  jColombia  and  will  be  installed  3,-^ 

SS,  Walpole-Selkirk  field.  Of  this  The  $120,000  base  will  serve  as  Production  at  the  Eider  Mine*  .55 

...  total  18  wells  are  already  on  pro- headquarters  for  the  is-man  n”]*  5^^®  .  r.  sund*.*  p^^'inr  'm9* 

duction.  crew  that  will  maintain  Alberta'  ^  Kruger  official  said  Papelos  g.  h.  wood  i  co.  209 

:  :  The  new  Walpole  wells,  along  Natural  Gas  Company’s  107  miles;Nacionales  will  probably  import  can.^Fi^  Prod. 

with  any  other  successes  the  of  36-inch  pipeline  through  south- pnlp  m  addition  to  Conirhan  Cop.  429i( 

0  24  company  may  bring  in  under  the  eastern  British  Columbia.  losing  local  selected  raw  ma- Brai*aman  ph  ssu 

0.^  current  program,  should  be  tied  The  line  is  part  of  the  1,400-. ca™  conierie*  isjk 

o!io  pipeline  gathering  sys-  mile  Alberta-California  pipeline  -  *».'»!  wiro  i3o 

0.67  tern  this  .season  system.  Gas  owned  by  Westcoasti  Algoma  Sfeel  Order  Lawson  It' *jones  79.5 

n«7  - -  Transmi.ssion  Company  will  be  Cf,-  Ce%n  W«cfinnkniica 

oM  Wide  1st  Half  Drop  delivered  through  the  Alberta  ®Sfing  OUSCiBurrard  Mori^  m 

Sm  Ipnn  Om  Natural  Gas  Company  line  toi  Algoma  Steel  Corp.  has  irish  copper  563<d 

0.89  iron  wre  onipmenrs  Kootenay  Gas  Utilities  Ltd.  for.P'ated  an  order  with  the  Can- .sheep  creek  m.  437 

CLEVELAND  —  Shipments  of  distribution  to  East  Kootenay  ^dian  We.stinghouse  Co.  for  ap-  ;jj,op**l*  save  .C4 

iron'  ore,  coal  and  grain  over  communities.  The  line  also  will  proximately  $3  million  worth  of  w’coast.  Tranmis.  iss 

0.31  the  Great  Lakes  this  year  to  transport  gas  to  the  U.S.  border  Power  station  and  plant  electri-  ^ 

•  July  1  totalled  35,357,651  tons,  for  Westcoast  Transmission  and  apparatus  for  a  new  steel  b.c  Parken  576 
compared  with  56,427,516  tons  in  for  Alberta  and  Southern  Gas  mill  at  Sault  Ste.  .Marie,  Ontario,  ,  f.* 

ae.  «e.ew  _ J  •  ^  .  9  a  ^  'TU^  VXX/lFk..  { 1 1  ^  49  1  O  CAA  ^  AC  InVCStlllCnt  4.> 


701^^1.35  emphasized  that  tins  charge  is  Earnings  from  operations  and 
35i(d  ...  olten  covered  by  the  savings  g  ^  j  non-re- 

u,d  ...  realizeit  on  bu  k  purchases  -  curring  items,  amounted  to  $2.- 
•  which  would  not  have  been  pos-  086.330  for  first  half  of  this  yea^ 
135  ,  n  sible  without  an  IBCC  loan  -  an  increase  of  7.7  per  cent  over 
10,  .V.W  and  on  cost^utting  Introduced  the  total  for  the  first  half  of  1960, 
251  0.96  by  experienced  management.  which  was  $1  937  047 

To";:;  operating  revenue’  amounted 

71  ...  obtains  most  of  its  funds  from  jg  $20,382,658  in  the  first  half 

^  ...  thc  general  public.  Its  issues  gf  iggi  aggig^t  $19,268,899  in  the 

;4:„a  •  consist  of  one-year  notes,  m  h^e  period  of  last  year,  an  in- 

M6  1 12  denominations  of  at  least  $1000,  crease  of  5.8%,  Costs  and  oper- 
i53id  ...  ating  expenses  were  up  6.8%  at 

M3  0  56  MacMillan  Order  For  $15,099,237. 

0  92  fan  Gen  Electric  *513.051  against  $554,118.  income 

207  7  55  tIcClllk  from  investments  amount^  to 

M7(ii  -  $397,519  against  $377,135. 

3^  ^  “  MacMillan.  Bloedel  and  Powell  Earnings  before  income  tax 

13  River  Ltd.,  has  ordered  what  is  amounted  to  $3,984,769  against 

S2J  believed  to  be  the  world’s  largest  $3,817,580.  Estimated  income  tax 

116  2.16  electrical  paper  machine  drive  was  $1,884,000  against  $1,860,000. 
765  2  65  Alberni  mill  on  Van-  Report  states  that  business  in 

‘m  3.89ab  couver  Island.  the  second  quarter  improved 

42  1.01  The  drive  will  be  built  by  Can-  “slightly”  compared  with  the 
insfd  ■  adian  General  Electric  Co.  Ltd.’s  previous  year.  Capital  expend!- 
398  0.23  apparatus  department  at  a  cost  tures  in  the  half  year  were 


722 

245((1 

1,336  M2 
223  2.23 

1.531<1  ... 
232 

293  0.56 

50 

124(d 

1,249  0.92 

207  7.55 

I17(d 

1.58()  1.06 


MacMillan  Order  For 
Can.  Gen.  Electric 


5.3.57  3.89ab  couvcr  Island. 
42  1.01  The  ilrive  wi 


l.ineid 

398  0.23 

342  2.01 

273  0.37 

916(d 

1.62.3  0  03 

255  6.79(b 


of  $.500,000. 
CGE  will 


$320,000  against  $319,000  in  1960. 
manufacture  the  A  contract  has  been  awarded 


orriing  to  a  company  offi-  ^  ji4g3g  compared  with  56,427,516  tons  in  for  Alberta  and  Southern 

bout  30  of  the  firm’s  500  change  ...  —26.86".  the  corresponding  period  last  Co.  Ltd. 

pps  would  be  out  of  work  year.  _ ' 

out  a  week  as  a  result  of  y^j-ijcai  year  from  July  i»t.  1960  to  The  Lake  Carriers’  Association  June  Deliveries  Of 
December  3ia.  1961.  report.s  that  ore  shipments  in  the  «  ^  a  •  1 1 

1961  period  were  down  widely  *  Mountain  Up 


PPS  wuuiu  UK  mil  m  -- — - 

out  a  week  as  a  result  of  yiai”ro 


iDecember  31st.  1961. 


The  order  includes  two  12,500-  Anglo  inv. 
kilowatt  steam  turbine  generator  Medallion  Pet 
units,  auxiliary  turbines,  motors  p, 

and  controls,  two  steam  con-  change 


Total  to  Date  1. 103,153  1091280 


255  6  79(b  equipment  totalling  6,400  horse-  for  a  new  press  for  the  Calgary 
»3o  i.oKab  power  of  direct-current  motors.  Herald  and  plans  are  being 
to  drive  an  11-section  newsprint  drawn  for  a  new  press  building 
214  0.49.8  machine  at  speeds  of  up  to  3,000  on  the  property  adjacent  to  the 
4i9<d  feet-per-minute.  The  machine  will  present  Herald  building. 

»i28o  ^  sheet  of  paper  27  feet  - 


CRUDE  OIL  USAGE 


)  Seek  Model  Legislation 
In  Home  Fire  Extinguishers 


1961  period  were  down  widely  *  fans  Mountain  Up  Idensers,  supcrvi.sory  to' lune'soih**^*'’'**^  ’*'^®  order  includes  supply  of  Consumption  of  crude  oil  by 

at  14,236,760  gross  tons,  less  than  Trans  Mountain  Oil  Pipe  Line  boilers.  Westing-  tViscai  .vear*  ended  July  nt.  1959  regulating  equipment,  utilizing  Canadian  refineries  rose  in  May 


half  the  30,200.583  tons  shipped  Co.  reports  that  total, , deliveries.*’®**^®  *  SUirtevant  *l*y‘**®"  "v**’ st^k. 

in  the  1960  period.  Ore  fleets  did  of  crude  oil  for  the  month  ofi®*.  "'*“  Produce  large  indus-  on 
not  start  as  early  this  year  as  June,  1961  averaged  ,J62,096  bar-!**"'®’  ‘®*’*  .  5)  nw 


p)  On  preferred. 


■OMSK  BEACH.  N.S.  —  De- 


:xringui5ner5  .“Vh^n^her;  a  ^eTper  day”  comlweirtp  123:^  n®w  mill  is  scheduled  for  -  >»«,  „  ..g., 

-  heavy  demand  from  sfeel  mills  barrels  per  day  dpring  cnrre.s.'^P®*'®*'®**  ^^rly  in  1963.  ferred. 

E.  F,  Tabisz  of  Toronto,  gen-  following  a  lengthy  strike.  ponding  month  1960. 


static  power  amplifiers,  and  to  25,353,599  barrels  from  22,815,- 
transistorized  preamplifiers,  her-  753  a  year  earlier.  In  the 
metically-sealed  relays  for  criti-  January-May  period  consumption 
cal  control  circuits,  and  specially-  was  119.233,8.52  barrels  compared 
de.sjgned  rotating  equipment.  with  112.289,1.55. 


,c  LrL  h«  fho  era!  manager  of  Underwriters’  In  June,  shipments  of  the  three  The  scheduled  deliveries 

as  reacnea  nere  oy  »  e  laboratories  of  Canada,  a  testing  commodities  totalled  17,449,859;  through  the  system  for  the 


(ouncil  of  Underwriters’  La-  g^ganijation  sponsored  by  the  tons,  compared  with  21,220.763j month  of  July,  1961  are  expected 
lories  of  Canada  to  form  a  Canadian  Underwriters’  Associa-  tons  in  June.  1960. _ to  average  1.50,000  barrels  daily. 


{ 


ttee  for  development  of  tion,  stated  that  the  all-day  con- 
1  Ic.ijislation  covering  the  ference  was  mainly  designed  for 
^and  servicing  of  home  fire  the  exchange  of  suggestions  and 
-uishers  and  fire  alarms.  experiences. 

'  council,  meeting  in  con-  The  council  intends,  Mr.  Tabisz 
on  with  the  annual  meeting  said,  to  distribute  articles,  par- 
■e  Association  of  Canadian  ticularly  in  trade  publications, 
.Marshals,  decided  that  stressing  the  necessity  of  prop- 
ation  was  necessary  to  erly  installed  prefabricated  ' 
t  the  average  purchaser  chimneys. 

I  "inferior  or  useless”  equip-  Other  topics  discussed  during 
1  the  conference  dealt  with  flame 

i"  Brunswick,  Manitoba  and  spread  and  fire  resistant  tests 
c'itchewan  already  have  forms  on  buiding  materials,  specifica- 
gUlation  safeguarding  the  tions  for  flammable  liquid  storage 
The  model  legislation  tanks,  fire  department  ladders, 
d  serve  as  a  guide  for  sim-  grain  fumigants  and  mobile 
laws  in  other  provinces.  homes.  _ _ I 


LISTED  AND  INACTIVE  CANADIAN  STOCKS 


©GROWTH  IN  CANADIAN  OIL  PRODUCTION  AND  RESERVES 


Y»ar  •r>cl  PrOx'Vd 

(n^ht-ho^d  ecale)  ^ 


FIRST  NATIONAL  CITY  BANK 


...  .F  Sn 

n  «  ! 


M  ri 


Downtown  Hooaauortoro:  ••  Wall  Stroot.  Now  Vork 
Uptown  Hoodpiiortofot  SO®  Oarfc  Avonuo,  Now  York 

169  BranehM,  OMom  tnrt  Affillatat  Througkaut  tba  WaHil 
M  la  Oraatar  New  York  BO  la  M  Ceuairiaa  Ovartaat 

Statamont  of  Condition  ot  of  Juno  30, 1961 
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(Subject  ta  conflrmotiaii  and  arica  change) 
Quotations  supplied  by  Kipptn  A  Co.,  Inc.,  Montrool 

Bid  Asked , 

8  Com .  20  —  La  Saire  Power  ^  J 

el  -A’'  .  44  46  La  Sauv.  C.  d  .4s.  Paid  8» 

Ian  pfd.  $10  .5  —  La  Solidarite  S.  de’As.  Vie  50 

lefin.  Co.  .36  38  LaTurque  Telephone  13 

B.  Co.  pfd.  10  —  Les  Prevoyants  du  Canada  68 


Bid 

«r  Bid*  Com .  20 

Can.  Tel  "A"  .  44 

THriH  Plan  pfd.  $10  . .  5 

;»u8ar  Refin.  Co.  .36 
raeon.  J  B.  Co.  pfd.  10 
««>n  J.B.  Co.  Com.  7 
'l'f>.inomie  de  Que.  58 
PcterbdTO  Carpet  .  35 

NfM.  Corp .  1*4 

Power  4'>  pfd.  .  7« 
P.mer  4V7'rr  pf<J.  . .  89 

Flooring  "V”  .  12>/4 

Litikeed  Oil  .  40 

Vrena  4'>  pfd .  8 

^  Foreign  Secs .  7 

Fw  Invest.  Co .  35 

Javelin  Ltd .  W/i 

By.  pfd . 1.60 

Superior  Oil  .  16 

"‘re  Cloth  Com.  ..  20 

. 1.00 

\  SouiKl  .  lOV, 

'son  Crf-n.  Adv.  "A"  6 

Neon  Gen.  Adv.  •'B”  5 

^eon  Gen.  Adv.  pfd.  98 

Petroleums  . 05 

an  Coll.  A.  AB . 10 

■■  Bros.  -A”  .  5 

Oka  Sand,  Com.’!!!.’  2Vk 
ineaires  "A»*  7 

'Fl'eatres  “B”  !!!!!!  3 

"F.\pen,s.  Fin .  10>7 

"Ids  Ltd.  « 

"“l  f  Ud.  Units  ....  35 
Life  100",  Paid  ...  225 
Vlirror  "A”  l.n, 

3  Secs  Ltd.  pfd!  !  ■  75 

7  *  an  Gen.  Ins.  93 
t.fe  A.ssurance  200 
I-in.aeed  Oil  Units  3 

,  *''^''*8  pfd.  $25  par  16 

'  -*'38  tc  Loan 

.  *1  Co.  .New  .  42 

-.liLe«  .War,  pfd .  8ij 

HeaUng  pfd . 70 

-  Pid .  34 

,  Packers  Com .  3 

'  '  Life  Ins . 250 

Mfg.  pfd .  70 

lotor  of  England  ....Wy 

,®fas.,  Co.  Com .  40 

■■gits  fnv,  A  4  B  . . . .  35 

;  C  astic  $1  pfd . 75 

Elastic  $l  Com . 100 

. *  Can.  Inv.  pfd.  ..  80 
A—  ,  Com.  •  25 

^  Lde  Assur . 570 

Co^  Of  N  A  100%  Paid  110 

^Battery  Units  .  3 

.  •  W.  $1  pfd.  . .  .40 

i  Ind .  9Vi 

■  P*d.  ..  85 

^nd  A  Share  Com.  17 

Bros.  Ud .  39 

Port.  cem.  pfd.  7 
e-  w'J''"®**  ^0  PM.  15 
^ance  Cie.  d’AMCc.  170 


—  London  Life  Insurance  .300 

61  Lord  Simcoe  Hotel  "A”  ■  ■  -OO 

Ixmer  St.  Law.  AWH  pld.  . .  18 
2  McCarthy  Milling  "A"  3 

40  McCarthy  Milling  "B” . 20 

o«  Manufact.  Life  Ins.  C . 2.>0 

_  Maritime  Coal  By.  pfd . 40 

_  Maritime  Life  ,\ssur.  Co.  14fl 

,»  Maritime  Tel.  A  Tel.  pfd.  . .  13 

Marshall  Wells  Com.  4 

_  Moirs  Ltd.  pfd .  25 

Moirs  Ltd.  Com .  50 

ir  Monarch  Life  .Assur .  29 

Mtl.  CAD  Savings  Bank  85 

Mtl.  London  Gen.  Inv.  Ltd.  27 
_  Mtl.  Mort.  A  Discount  Com.  4 

NaL  life  Assurance  .  58 

_  New  Bruns.  Oilfields  . 20 

New  Bruns.  Tel.  Co .  13 

Nor.  Amer.  Elev.  Ltd.  pfd.  80 
Nor.  Amer.  Elev.  Ltd.  Com.  7 

.Nor.  Tel.  5V4%  “A"  pfd.  ..  19W 
~  Nor.  Tea.  5VA%  "B”  pfd.  ...19H 
'  N.S.  Light  A  Power  pfd.  ...  79 
N.S.  Light  A  Power 
“■  4)9%  pfd.  89 

N.S.  Light  A  Power  5%  pfd.  46 
,  Nova  Scotia  Trust  25 

'  Oland  Brewery  ".A”  .  12 

Oland  Brewery  "B”  10 

Ontario  A  Que.  By.  Co.  ...  90 
2  Pacific  Gas  Trans .  17 

—  Peoples  Thrift  pfd .  60 

103  Peoples  Thrift  Com .  8 

—  Philips  Elect.  Com .  4 

5  Prudential  Tirust  Co .  30 

—  Regent  Knitting  $25  pfd.  ...  S 

Regent  Knitting  Com .  1 

—  Rio  Tinto  Warrants  .  — 

42  Rio  Tinto  Common  . 70 

—  Robin,  Jones  A  Whit.  pfd.  18 

—  Robin,  Jones  A  Whit.  Com.  7 

—  Scott  Misener  .  15 

—  Soc.  d’Amin.  A  de  Fiducie  140 

—  Soverign  Life  25%  Paid  . . .  210 

—  Std.  -Amusement  Com . 1.00 

21  Std.  Fuel  pfd .  35 

—  Std.  Fuel  Com .  3Vii 

—  Stanfield’s  Ltd.  ‘‘.A”  .  11 

—  Stanfield’s  Ltd.  "B”  .  10 

—  Steadman  Ind .  8 

—  Steelman  Gas  Com .  2 

—  Stewart  A  Lloyds  . 7 

iOO  SupersoJ  Ltd .  9 

140  Toronto  A  London  Inv . 250 

—  Transportation  Boilding  .  .  10 

—  Trust  Gen.  du  Canada  pfd.  30 
10  United  Grain  Growers  "A"  14 

—  Velok  Com .  7 

—  Velok  Units  .  10 

63  Waterloo  Manufacturing  ....  6 

8  Western  Life  Assur. 

2^.^  Paid  .  $5 

190  Vereberes  Orwil  Corp.  ...  100 


CeeeeumpHeM 
of  Pa/yoltui^  flwoeiw/eN 
.  (im,/- fmpoftfi) 


Cash  and  Duf  fhom  Banka . $1 ,7.S,T,750,4.T9 

I’nitfd  States  Government  Obligations  .  I,849,.*;86,1 19 

State  AND  Municipal  SECURiTiEf  ....  561,205,461 

Other  Securities .  100„590,524 

l.oANSi .  4,066,556,749 

Ci’$TOMER.s’  Acceptance  T.iability  ....  146,6.'^ 7, 06.1 

Federal  Re.serve  Bank  Stock .  19,500,000 

International  Banking  Corporation  .  .  7,000,000 

Rank  Premises,  Furniture  and  Fquipment  .  109,486, 16.1 

Items  IN  Transit  WITH  Overseas  Branches  .  2,181,728 

Other  .Assets  . .  11,771,515 

Total . $8,630,267,781 

LIAHILITIBS 

Deposits . $7,455,892,'60 


Liability  on  Acceptances  . 
Foreign  Funds  Borrowed  . 
Bills  Payable . 


eKae,a/pH  ofPommattc  CroJt  Oil_ 

at  CeM<r/an  Ktfint/ao~ 


ThtBoNtc.  of ' 
KavAScoTVA 


Reserves: 

Unearned  Income . 

I  axes  and  Accrued  Expenses 
Dividend . 


Shareholders’  Equity: 

Capitai . $249,696,000 

Shorts— $20  For) 

SuRPi.us .  400,304,000 

Undivtoed  Proeits  ....  124,227,271 

Total . 


150,50",777 

2,886,300 

120,980,424 

42,309,609 

74,100,040 

9,363,600 


7’4,227.:'l 

$8,630,267,781 


E’fiirM  ef  Oecnett  BrancKu  ire  ai  ot  jun*  13. 

United  Sfate«  Government  Ohligationt  and  orhar  aiaMa  carried  at  |A71,^^9,/46  ire 
pledgtd  to  locurt  Publir  ind  Trust  Deposits  end  for  other  purposes 
required  or  permitted  by  lew. 

Mtmker  Ftdtrai  Dspetk  Iniormmri  Corferttieu 


rmST  NATIONAL  CITY  TRUST  COMRANY 

H«ad  Offic*;  56  Walt  Straet,  Naw  York 

Affiliate  of  Flrat  National  City  Bank  for  aeparata 
adminiatration  of  truat  functiona 

Capital  Funda  $34,710,54t 


DimCTOIM  *110 
T0UST  AOVISO0T  0OA0D 

STANLCT  C  AllYR 
CStHisM.  The  Wstiiiiil  SmS 
Srielrr  Cmsssr 
CEORGE  F  BARER.  IR  * 

Tredm.  Srrrii  E.  Mwr  Tml 
JOHN  E  BIERWIRTH 

esitnsss  d  Ms  lasN,  Sdmul  Mltltit 
MS  CSoslssI  Csfssisheii 
CHARLES  M.  BRINCRERHOET 
PusHsU.  ms  Assessm  trsirssr 
PERCY  CHUBS.  7sd 
rrnMmL  CkiM  A  Sm  hn. 

WILLIAM  ROGERS  COEt 
TnoiM.  Ths  Cm  NsuSsHm 
EREEMAN  J  DANIELSt 
Nrkla*.  DenMa.  MW»nss»l  A  SHMar 
HUNT  T  DICKINSONt 
U»  iMSHNe  Arwsr 
ROBERT  W.  OOWLIHet 
PrsiMiBl,  CHr  tanSIst  emnwr 
SAMUEL  SLOAN  OURYEEt 
Piilisr.  Dettee,  •mlnals.  Issim 
9  MsIsm 

rilFDinCK  M  CATONt 

tMftriSMi  li  ttarflm 

t  6WIN  roilis 

rMfomii  el  the  Beeid,l$lmM  M 
C®mp5inr  sf  CsMtnrii 
J  fETCR  €ffACC 

FrwiAiiit.  W.  t.  9reee  i  te. 

JOSEPH  A  OffAZICt 

Fr«ii4BBt.  Amerkm  Hdmter  i  tUniiri 
SMitonr  CorptrihMi 
HARRY  C.  NA6ERTY 

ViCt-CfwiVIRM^IMrfPBMM  lA* 

H  MANSFIELD  HORNER 
ChiirBi®fi,  UkiM  Aircrifl 
AMORT  NOOONTON 
Chtimtii  tf  Rif  EtBBBNvt  tfomiiWu. 
f  friNfif  Umb  Wfelif 

JOHN  R.  KlhBERLY 

rjMimaa  at  ISs  SssrS,  MmSnSt-SUiS 
esrstnHw 
ROGER  MIILIKEN 
rrmlM.  PwSu  MMShs.  Hw. 

GEORGE  S.  MOORE* 

CMARIES  G  MORTIMER 

esslmss,  tamnl  EssSi  Cstsusliss 
ALEXANDER  C  NAGLE 
IN  PiNi  Ansar 
ALBERT  L  NICKEBSONt 
rrnMasl.  Srcior  NrMieaCriafam.  las. 
WILLIAM  F  OLIVERS 

rmism.  Ykt  Sisriua  lapi  UkMsi 
Comririr 

CHARLES  C  PARLIN 
Stinnssr  S  MrtHiit 
RICHARD  $  PERKINS* 

Fhtfnm.  N  Hn  Encsliw  temrnmm 
CLIFIONW  PNALEN 

rrniSML  Nre  YsiS  Misbms  iMWSsr 
EBEN  W.  PYNEt 
ttmn  wii  Prnlint 
JAMES  $  BoemmLEr 

CSrIniM 

NOIYARO  eSNEPEBDt 

WILLIAM  C.  STOLK 

CSnnasii  al  Wa  SaaM,  Samms 

ta.  Caairaav 
HENRY  C  TAYLORt 
Tiylai.  ritSSaai  8  Ca.  laa. 

REGINALD  B  TAYLOR* 

waiiaiaaviSa.  Dae  VarS 
ALAN  H.  TEMPLE) 

VkeCSainaaa 
EARLE  S.  YHOMPSONf 
ClwinMa  al  Wa  laaie,  SNaNaar 
Steal  Sniam,  laa. 

1  EO  WABRENi 

SraaMml.  Mea  StnNt  Snastar 

LEO  0.  WELCH 

CSaMita  at  He  Ittie,  MmAhS  M 
CiemrfNaelanar) 

BODERT  WIRTHROP* 

SNan  MaDm  I  Ca. 


_  *  «  I  I  membership  to  provide  election  tunds  for 

I  no  I  IllanCldl  limOS  i  party,  a  number  of  trade  union 
•  *  leaders  already  have  expressed  their  op- 

»  Ml  K «  position  to  this  move;  and  it  is  evident 

the  idea  does  not  meet  with  the 

pretidrnti  John  D.  Ho(f.  B.Sc.,  C.A..  iccrctary.  Anihor-  cvrtiDathv  nf  thp  rank  anH  flip  nf  traHp' 
Jiod  ai  Second  Claaa  Mall,  Poai  Office  Departmenl,  i  raOK  300  1110  OI  irdOe 

;  uniom  members.  i 

B.  w.  loL’NG  .  an  attempt  to  dispose  of  the  argu-| 

-LIAM  SHEE  .  A.aiai,  Editor  *1100 1  of  compulsioo  in  connection  with 


A.  R.  W.  lOENG  . 

WILLIAM  SHEE  . 

E.  C.  ERTL  . 

rirrulatlon  . 

ADVERTISING  DEPARTMENTS: 
Quebeo  . 


“Industrial  Canada  and.the 
Americas" 

From  on  oddroti  by  S.  J.  RANDALL,  Fird  Vico>Frotidonl  of  tho  Conodion 
Monufoeturors'  Aitociotion  ond  Prcsidont,  Control  Slool  Worts  Lid., 

Toronfo  of  tho  lntor>Amoricon  Industrios  Conforonco. 


Manarint  Editor  the  trade  uoion  levy,  it  is  emphasized!  Although  thorp  is  a  great  dealfUnited  States  of  America,  with i accordingly  repose  the  greatest n^eir  own  r 
o.  Rreeae  uoion  membcrs  may,  if  they  so  de- more  communication  between  theiwhom  we  al.so  share  a  common 'confidence  in  the  continued  good  take  notice 


-  -  Dclending  it.scll  trom 

CaJi«Mo>Ul  Cashim  charge,  the  A.M.A.  notes  ; 

I  CaiTOnai  rOrUm  pending  availability  of  the  Sa' 

vaccine,  it  has  bp(>n  urj , 

, - 1  everyone  below  the  age  of  fjfh., 

j  WORK  HARDER,  BETTER  ! protect  him.self  by  the  Salk  i-, 

I  It  is  not  news  when  employers  cine.  But  since  the  Salk 
jcomplain  that  union  members  dojhas  lo  be  administered  by 
not  work  hard  enough  or  well!  Physician,  who  mu.sl  be  paid'f, 
'enough.  When  the  same  chargeicaeh  of  the  four  required  in,| 
is  laid  by  union  leaders  against’ the  head  of  a  family  | 
sMtheir  own  members  it  is  time  to  asked  to  spend  a  eonsiri,, 
111  fflkp  notice  ^or  vaccinations 


a  w.  GoodmM !  “contract  out.’’  Experience  shows,  peoples  of  different  countries  thamlanguage  and  a  common  herit-lsense  of  V.S.  management  and;  Mr.  Charles  ' 


; - (however,  that  this  is  not  so  simple  in  a, there  has  ever  been  before,  if  isiage.  We  value  the  sense  of  se-lthe  investors  they  represent,  ‘  ‘^‘“Ve'^i^enllv 

I  trade  union  where  the  leaders  are  in|still  true  most  of  us  know  all  tooicurity  which  comes  with  theiit  is  that  I  say  to  you  most  cm-  J"^“’^p„®..^:iar  expense  a  few  month.s  i 

HEAD  OFFICE:  Monirrai  —  Trirphone  all  Hcpartmania  I  the  levy.  There  are  gOOd||jttle  about  those  who  are  our  |  knowledge  that  our  mighty  j'phatically,  we  in  Canada  still|y^„  (jjj  g  day's  work  for  •b®  ”*’al  vaccine  bcc,., 

AVenue  *-?i3«.  rcasons  why  a  trade  union  member  does|neighbours.  However,  since  theineighbor  has  not  predatory  de-  welcome  the  direct  investment  of  your  employer,  do  it  now  ....  ^'’^"^ble. 

“standing  up  and|end  of  the  War  Canada  si„ns  on  us  either  economic  or'U.S.  capital  in  our  development. i Do  your  work  so  that  no  one  else  ^  him.self  emphaUfs 

. . .  -  ^elng  counted”  when  he  is  out  of  sym-lhas  become  better  known  to  the  I*"!!,"  ,  know  I  .speak  for  the  Canadian  doe.,  it  ...  If  the  individual 


,  common  nerii- .sense  o.  s  .0.  brotherhood  best,  while  at 

the  sense  of  se-lthe  investors  they  represent.  So  ,  Ra,i\»7Q«  Trainmpn  rerentlv  time  he  is  advised  to  fa 


East!  Telephona  EMpIra  9-25.13. 


has  not  preaaiory  ae- welcome  me  uueci  iiiveMintiii  uiiyour  employer,  uo  u  now  •  •  •  •  p.  ik  l-  if 
us.  either  economic  or'U.S.  capital  in  our  development. i Do  your  work  so  that  no  one  else 


wvD  vnnv  /\irvtr-tr.  i  i  iw  «  e.  .  s. v/ v, . . va..v.  w.iv...  .av-  i.i  wml  vr.  -rias  Decome  oeiier  Known  lo  me  riniiti/'Ql 

York  «,  N.Y.  '■  '  *  ;P3thy  with  the  ideas  of  the  union  leaders. Irest  of  the  world  than  ever  before  thoughtful  Canadians  recog 

advertising  oFFitE:  9j  m.hop,au. ;  The  “foundlng  fathers”  of  the  newiin  its  history.  .  ,u  ,  .:  i-g  standards 
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“INDEXED  IN  THE  FINANCIAL  INDEX" 


signs  on  us.  eitner  economic  or  i  tdpiidi  m  um  urvci«,«..ci.i.  ..Tu  ”,  T  i  u  j  challenges  the  assertion  nf 

political.  'I  know  I  .speak  for  the  Canadian  doe.s  it  .  p^:r;fr!Sed'  Hi's  dlitilsV  ^  t' 

Thoughtful  Canadians  recog-  Manufacturers  A.ssociation  when  shape  vaccine  is  only  soi,, 

nize  that  our  living  standards*!  .say  we  certainly  would  not  wLsh  president  A.  J.  Haves  and  offi- Mip 


party  have  expressed  their  confidence  of  Nevertheless,  there  still  exi.sts  ,3^gp,y  3  reflection  of  to  see  .such  investment  hampered  dais  of  the  International  As.soci-I >i 

enlisting  the  joint  support  of  the  farmingjin  many  countries  the  mental;, j,  which’is  our  principallor  di.scouraged  in  any  way  byiation  of  Machini.sts  have  circul- ’"I* 

and  trade  union  elements.  Developmentslpicture  of  Canada  as  a  huge,  ,  „  r  so, governmental  regulations  and  re-  ated  members  complaining  that  J  entire  en/mt.  1 


-  of  the  next  week  or  so  will  demonstrate  tolthinly-populaied  land  who.sci 

Devoted  in  the  interests  nf  the  |  what  extent  this  confidence  has  beenipeople  for  the  most  part  engage! 
vesting  public  in  the  belief  that  justified.  lin  the  production  for  export  of 


fVom  '  whom  we,  in  turn,  do  We  urge  l.\S.  parent  companies 

nearly  70  per  cent  of  all  our  not  to  treat  their  Canadian  sub-ijightprs  not  only  deprive  the  un-  was^'^intr'oduced  • 


investing  public  in  the  belief  that  justified 

the  confidence  of  capital  is  essen-  ' _ 

tial  to  the  stability  of  finance,  the 
prosperity  of  industry  and  the  de-  ShoU 
velopment  of  our  resources. 


MONTREAL.  FRIDAY.  .JULY  28.  I%1 


Should  Government  Attempt 
To  Finance  Industry? 


grain,  lumber,  fish  and  other 
primary  products. 

Huge  and  thinly-populated  it 
still  is  but  otherwise  modern 
I  Canada  presents  a  very  different 


foreign  buyin 


1954.  the  year  before  tlir 
"  vaccine  was  introduced 


sidiary  as  ju.st  another  branch  employed  of  work,  but  also  get 


There  is  more  communication  plant,  but  to  allow  it  maximumi.so  tired  that  they  cannot  do  a  i^enty-six  weeks  of  19H1  the' 
between  Canada  and  the  U.S.  in  autonomy  and  .scope  in  its  opera-  ^ pnrnur.  "iDDhcr  of  polio  case.s  for  the 


the  sen.se  that  our  respective  tions 


.  .1  g  ,3  autonomy  and  .scope  in  Us  opera-  sooa  jou.  „„^bcr  of  polio  cases  for  the . 

Ta  Pinanm  Inriiictru?  '-s  but  otherwi.se  modern  „  tinn«  lire  countrv  was  247  as 

10  rinanCe  inuUSTryr  .  the  sen.se  that  our  respective  tions,  indication  that  union  lead- 

1  ICanada  presents  a  very  different  '  VVe  a.sk  them  to  encourage  their  corniHg  to  Understand  f”''. ‘he  first  tuen 

A  submis.sion  has  been  made  to  Pi's-  3„J  res-  -subsidiary  to  make  a  contribution  ,hat  if  they  are  ?o  go  on  pressing, [f  '/ 


Talcinn  Economics  Pesage  of  Quebec  by  the  Quebec|™^»‘"^ 

y  j  Federation  of  Labour  calling  for  the  crea-j  ^'^nada  today  is  more  than  any 

Out  Of  Politics  I  tion  of  a  provincial  investment  bureai 

which  would  channel  private  and  corp 
The  most  persuasive  aspect  of  the  orate  savings  towards  industrial  expan 


triction  than  there  is  between  to  the  promotion  of  Canada  s  in-, for  higher  wages  and  shorter  to  urge  m;.s,  ,  ’ 

lanv  other  two  countries  in  the  creasing  export  trade.  working  hours  for  their  members,,  j.j„3tjo„  ^^.jti,  „,p  sa],.  , 


hederation  of  l,abour  calling  tor  the  crea-i  "'"'v  ..a.,  any-  countries  in  the  creasing  export  trade.  working  hours  for  their  members,, j.j„3tjon  ^.jth  the  Salk  .arc, 

tion  of  a  provincial  investment  bureau|‘bmg  else  an  mdu.stnal  nation,  y  ^.aa  foreign-  ‘hey  must  have  .something  ‘o  as  it  urges  for  the  live-viniM 

which  would  channel  private  and  corp-l''’hc  chief  source  of  livelihood  "f  j  ter-  owned  firms  exist  and  pav  a  re-  offer  employers  in  return.  The  j.j„p  „|jp  gs  a  disease  v.nild 


pletely  wiped  out  hi  tnrp 
virus  vaccine  becann  ai 


1  t  T  A  j  ji  t  Ifnrpitrv  mlnincF  nr  fichino*  it  ic  COmmiiniCHtlOn  Will  (OnllnUP  ll*  10  Oiler  IS  ndrOPr,  Dl  liCr,  morP  Iiv'P«V'irilc  V''4f*pinp  hppi4na«  -i 

British^action  in  incrcas.ng  Ihc  bank  ra  c  s,on.  Ihe  "'ovo  'a  urged  on  the  8™'  "clslj^-o,.  „,oinoa  .re  c.alined  ius,  a  p, work  larger  i'J,:''™* 


and  raisins  taxes  on  consumer  goods  is  operations  of  such  a  bureau j  ""  Hi«rniintinB  of  the  Canadian  dol- domc.stic  markof  earning.s.  ~  '  . . . 

ana  raising  taxes  on  would  create  employment  by  developtng'hcr  immense  natural  resources  discount  ng  of  the  Canadian  001  subsidiaries  make  This  is  the  way.  also,  in  which  - 

undesirable  trends  with  ol  '  ‘ '  secondarv  industry  in  the  province  with-  ood  ‘be  primary  products  of  her  lar  m  relation  to  its  ..  .  cou  ‘  fullosi  possible  use  of  Cana- d"*®"®  recapture  some  of  THIS  UNDIPLOMATIC  WORli 

The  nature  of  the  deterrents  employed  by  to  the  small  investor.  fields,  forests,  mines  and  fish- part  provides  U.S.  citizens  "'“h  ,,  aH  Ip.-pis  ^s  respect  and  support  In  a  recent  speech  on  the  B. 

♦  Via  aVioneollnr  mav  hp  _  indeed  thcv  -rv,  u  i  •  ti  •  ,  cries  more  incentive  than  ever  to  dian  personnel  at  ai  level,  as  ,|^  la^.,  j.,  ypgpg  Im  predicament,  the  Rn;, 

the  chanceltar  may  be  ind^  The  weakness  in  this  sugges-,  B„np,  c,„ad».  One  and as  Canadian  maleria's  and.„„/i,  app„„.p  'nigH.:,  pay.  no  foreign  Secretary  Lord  Ik- 

promise  to  be  —  bitterly  disputed,  (  ana-,  tion  lies  in  the  phrase  about  developing,  '  ^  r.n.Hi^nc  .rLnniher  the  dollars  of  us  component  parts,  in  short,  c  one  is  oppo.sed  to  shorter  working  stated  -  we  have  had  onoiich 

dians  however  ought  to  think  of  how  i  secondary  industry  in  the  province  with- '■  ^  Canadians  are  .  ’.  ,7  .isk  the  parent  company  to  en-jhours  for  those  who  really  de.sire, public  speeches  that  lend 

aians,  iiowevli,  >•  Ko  out  risk  to  thp  «mall  invpctor  “  Thus  the  ‘‘'"P'"y‘‘‘‘  ‘iu'‘ei‘‘®''  .V  .  ,  .u-  ■  more  leisure  time  orovided  these  freeze  the  situation  and  ra 

the  Br  tish  nrecedent  for  action  can  be  risk  to  the  small  nvestor.  hus  tbe  in.  a  loi  mnrp  ihg.n  iHpv  roi.iH  pvpn  courage  the  .subsidiary  to  tbin,i  more  leisure  time.  Provided  these 


unaesiraoie  uciius  wu..  uu.v.  secondary  industry  in  the  province 

The  nature  of  the  deterrents  employed  by  0,,^  small  investor, 

the  chancellor  may  be  indeed,  they .  The  obvious  weakness  in  this  si 


the  British  precedent  for  action  can  be  -"isk  ro  me  sma.i  mvesior.  i  nos  ne 
1-  J  ♦  r-  fi  demonstrates  that  it  realizes  the 

applied  to  C/anada.  .  p.  risks  involved  in  the  development  of 

There  are  two  considerations.  One  ‘S' secondary  industry — or  the  development 


QFL  demonstrates  that  it  realizes'  thel*"'^''-''.^^  combined  in-  a  lot  more  than  they  could  even 

.  risks  involved  in  the  development  ^  . 

’  CP^*nnH D r\;  inHiic1r\/ _ pr  tho  Hoi/nlrirkmont  mining  and  COnstfUCtion .  V  V  • 


Sr.i  i«  c«  improvements  are  earned.  What  tension, 

and  act  Canadian  .  nd  in  so  doin  ;^^'p,  ,^^^  objected  to.  expres.sed  the  hope  • 

he  a  good  corporate  citizen  the  public  has  objected  to./Dore  quiet,  .serious  and  pa: 

Canada.  is  the  way  in  which  unions  have  method.s  of  diplomacy  might 


the  ability  of  the  British  to  reach  a  defini-  f  industry  for  that  matter— and  is  Manufacturing  directly  employs  Canada  needs  tho.se  U,,S.  dollars.  Canada.  H  h!^'*  us?d  sfn  "e 

tion  of  their  difficulties  before  t^hey  be-  tr  , he  Quebec  ^ubhe  through,™“  »"-"d-a  qu.r.er  for  s.ver,l  years  we  have  "ad  T  c  P'--  »,  ,.,eh  ™';  7;‘':fPf-Jd„«  erfy'pirng'f,,; 

come  so  severe  that  they  cant  be  over-if^g  government,  to  assume  the  risks.  The’"””'”"  pcr.son.s-roughly  25  per- an  adverse  balance  of  payments  polities  plays  a  la.  .e  part  in  en- iits^witnouMhougni  ot  gn  g  any 


come  so  severe  mat  iney  can  i  oe  ovc  -  government,  to  assume  the  risks.  Ther""”"  per.son.s-rougniy  z.,  per-  an  at  vefse  ._^Mnce  ..  payf..f..ts  7:  thing  in  return.  . 

come.  Britain  S  present  position  is  not  at  fpHpratinn  further  shows  its  hand  hv'ooof  of  ‘be  nations  total  labour  with  the  I  nited  States  of  more  !>urin..  acceptance  ot  tne  sun  _C.Iobe  and  Mail  •'’“o 

TSscOUraging;  alongsi^de  that  of  Can-,  than  one  billion  dollars  -  a  .stag-  -«*idiary  bv  Canadians.  This,  in  _^-'of’''  ; hoped  that  Lord  Home's  v ,>h . 

aria’s  if  looks  downrlsht  rosy  The  British!  •  j  to  government  opring  sum  for  a  country  whose  ‘"'’n.  should  reflect  in  good  sales,  be  granted,  that  Ihe  inllaa- 

a?e  actnrfo  avrd  Siesirable  develop- ;  ‘<'3;“/, S<>''einntenl;  '  LJn,  ,  .nd  pr.ti.s  which.  «t  co„r».  iw  ''rertTv  ‘be™  makli," 

mints  -*lhey  are  anticipating  then,  by  a ,  “'’“C  f  J™  i"d„,,ry  k  co„c™„.,ed  in  than  »  bittion.  hhe  wb.le  I».n,  n,  the  investmen.:^,;^"^  Ottawa  , 


than  one  billion  dollars  —  a  stag-  l  anaaians.  inis,  in 

gering  .sum  for  a  country  whose ‘‘'O’O'  should  reflect  in  good  sales. 


PARLIAMENTARY 


This  is  true.  And  it  may 
hoped  that  Lord  Home's  vi>hit 
be  granted,  that  Ihe  inllaa-' 
speeches  that  Premier  Khru; 


ments  —  they  are  anticipating  them  by  a 
fair  margin.  Canada’s  action  has  all  too 
often  been  too  little  and  too  late. 


There  is  nothing  new  in  the  .submis-,,u.,  „p„a,  nrovinees  ot  o  .  »  .u-  u  ^  I.  in  the  first  olace  However  ®  ' 

sinn  nf  thp  OFI  ffs^fhpsis  is  nne  that  hasl  *  ^  provinces  ol  Part  of  this  huge  deficit  results  'o  ‘be  Plave  However,  we  gin  for  federal  elective  office  Western  powers  have  been  fore 

hpon  aHvan^oH  in  fho  noci  in  nthl.-  Q"ebec.  wherein  Hve  fr„n,  Canada  buying  much  more  have  not  asked,  nor  do  we  favour, | hecau.se  they  can’t  afford  it.  The  to  make,  will  be  replaced  by 


Oiieri  ueeii  luu  luiit;  anu  iur  iok--  hpnn  aHvancpH  in  fhp  nast  in  nthpr  narfs .  .  .  '™m  i  anaoa  nuying  muen  more ,  . . .  "  ■  - ir 

The  Other  consideration  is  the  Briti.sh  threnumrv  and  h?s  P^n  hopif  at  PoP"-,from  the  U.S.  than  .she  buys  from'aoy  '•’S'-sIation  which  would  com-|$ 

acceptance  of  the  consequences  of  any  temoted  wiEit  however  a^^^^  P''o‘f»oO'Mu.s.  ^ou  will  get  .some  idea  of  P^'  foreign-owned  enterprises  'oji 

given  course.  If  consumer  spending  has  to  g^cc^ess  The  fact  is S  it  Is  a  di?tinct?v *  '"^"ofoo'o''‘‘‘f;.iu.st  how  much  more  when  l  feipconduct  themselves  m  the  man-!‘ 
be  checked  so  that  production  can  be  idea  the  oneration  of  whicS^^  -suggested;  We  are- 

more  readily  diverted  into  export  the'  available  confident  they  know  how  to  con-jp 


just  how  much  more  when  I  fell 
you  that  in  19.59 —  the  latest  year 


any  legislation  which  would  com-i$io,000  a  vear  '$2,000  of  this  isiinore  mea.surcd.  more  ricia, 
pel  foreign-owned  enterprises  tolincome  tax-tree'  is  not  enough  and  less  emotional  .scrio.' of  t 
conduct  themselves  in  the  man-i‘o  enable  them  to  maintain  their; munications. 

T  u„  u’«  homes  in  their  ridings  and  to  live.  The  Western  powers  felt  tn' 

ner  I  have  .suggested.  We  are,  Ottawa.  Rc-iwere  forced  to  copy,  to  a. 


government  has  shown  itself  ready  to  face| 
the  political  unpopularity  of  tax  deter-; 


lld  lead  incvitahlv  fn  natinnalizatinn  percent.  which  figures  are  available |ronfidenl  they  know  how  to  eon- ^  constituency  in  Ot-|siderable  extent,  Ihe  style  set: 

u  ifdu  ill  viiduiy  lu  iidiiuiidiizduuii.  p„,p  gnd  paper,  "on-ferrous  rnann  id'ict  their  busine.sses  in  the  mu- |tawa  has  become  an  almost  full- i the  Soviet  Union  in  beginning t 

There  are  means  by  which  govern-'metal  smelting  and  refining,  tex-,fa.°  ^  ;u:  ,,,„  „;itual  intere.sts  of  them.selves  anditime  occupation.  Icrisis.  This  was  unavoidahle.  ■ 

It  can  assist  in  the  development  ofltile.s.  .sawmilling,  food  processingL.Z,  ^  J  Canada  without  restrictive  legis-  It  will  be  .said  that  Ihe  electiveihistory  of  Mr.  Khru.shchev  s  f, 

ictripc-  ht.f  w  iihPMt  or.w  PMcciikvrv  kvf*  .,  .  .  .  ..1*244  for  evcry  man.  woman  and  ^a"ooa  wiinoui  re.Mntine  tho  tormcieicn  nolicv  indicates  that  hr  il 


neeTed  tr  Therel  can  assist  in  the  development  ofj.i.e.s,  .sawmilling.  ft.d  processing 

appears  to  be  no  serious  compromise  be-j but  without  any  question  of;_(he.se  have  long  been  among  the  the  Lmtrv 

tw^n  what  is  needed  to  keep  the  econ- ; assistance,  (.oveinment  can, more  important  Canadian  manu-^  h  k  ,  ' 


;;;;^m^i;g:nd  what  is  nee^d  to  keep' -^handm  hand  ^ 


representatives  know  the  termsieign  policy  indicates  that  hr  i 
of  pay  w  hen  they  offer  themselves  I  terprets  patience  and  detach 
for  office.  If  the  terms  are  un- as  weakness.  The  fir.st  ohin:, 
! satisfactory.  Ihev  need  not  run.  of  the  Western  powers  h.i(itn: 


the  government  in  power. 


and  thi.s  has  been  done  with  eminentlof  the  remarkable  expansion  oljf'®*’*  '^oie  than  .500  million  dol-  about  Canad.i  and  her  clo,se  ecor-  At  the  same  time,  many  of  the  to  remove  any  impres.sion 
.success  in  the  Maritimes  where  an  organ-ipiodiiclive  capacity,  they  have.fo'"^  “O"'  out  of  Canada  Pvery  jjpj,  United  States  (newcomers  don't  realize  in  ad-  Khrushchev  might  have  had'.’ 


Thic  is  aHmittpHlv  thp  distant  view  in  wucit  an  ui  gau  ipioduciive  capadty,  they  have, .  '^''■-’omic  lies  with  the  I  nited  States  (newcomers  don  t  realize  m  ad-  rniiusotnev  iiukiii  udvc  nan 

urhiPh  Ltails  arP  npSssarilTo^^^^  p.  ,  ization  operating  under  the  name  of  themow  been  joimxl  by.  among  ■''OO''  io  pa.vment  of  intere.st  to  hecause  I  thought  that  what  T'vance  the  many  demands  that  are  the  West  wa.s  weak  and  imb, 
onvp?nmpS  is  pLr  afSflpss  Provinces  Kconomlc  Council  has  others,  iron  and  .steel,  electrical ‘hose  U.S.  inve.stors  I  mentioned  had  lo  sav  might  be  of  particular  "f  ^  Older  members; to  surrender  its  rights.  .\nd  • 

government  is  ever  as  seiliess  as  me  tore  aQ^p  Qiiitp  a  job  durine  thp  nast  Vpar  nr'  t  U  I  1  learlier  whose  raniial  «faL-o  in  tn  "  ■  "  ,  ^  .  draw  on  their  pcr.sonal  savings,  had  to  do  this  in  the  lang  : 

onind  siiPPPsts  .Still  thpre  is  sufficient  L  ^  ^  ‘■h'-'Ti'oo'-'''  interest  lo  those  of  you  who  haveiohservers  in  nitaua  sav  ihev  he  understands 


onina  ciipppctc  Still  thprp  is  siifficipnt !  .^  ■'  '^■  apparatus,  chemicals,  aluminum. r"' idMiiai  .siawe  m  lo- 

fha??s  seffless  io  ofJer  sound  precepts  for!  "'I^o^inces'bv  theii"'^''*'’^  ''  fo‘ir  petroleum,  toolmaking,  elec-  Canadian  economy  now  ex- 

Canadian  governors.  One  of  our  principal  ironies  and  jet  aircralt.  ceeds  1.5  billio  ndollars. 


ceeds  15  billio  ndollar.s. 


interest  lo  those  oi  you  wno  na\e|Qhgppypf,5  in  Ottawa  say  they  he  understands. 

come  here  from  South  America. jknow  of  no  .M.P.  who  is  making'  But  it  may  be  hoped  this  n; 

We  in  Canada  are  very  conscio'js  both  ends  meet,  now  been  achieved,  and  t. 


difficulties  is  that  we’ve  still  not  learned  ^  question  involved  in  the  QFL  pro-  And  so  it  is  that  manufacturing,  As  I  have  indicated  there  can  that  many  of  the  nations  of  Latin  The  pay  question  should  be|feverish  public  speeches  tan 


tVVe^rrIte‘ou7“econVn^^^^  how  the  government  is  supposedjindustry  today  accounts  for  55!be  no  doubt  this  investment  has,America%re  on  the  verge  Gazette  Monir.a! 

tical  requirements.  Economic  measures channel  private  and  coiporate  sav-ipercent  of  the  total  net  value  of  been  perhaps  the  most  important, spectacular  new  development  inkpr  of'paHiament  at  oresent  rate  ' 

are  still  too  frequently  assessed  in  terms  *  [f’SfV  Is  it  suggested  that  a  government, Canadian  production  and  fhat;-'!ingle  factor  in  Canada’s  ex-  g  variety  of  "’pallh  -  producingiof  pay.  afford  to  hold  office  un-  newOCRACY  AND  MOBOCRAC 
of  political  advantage,  rather  than  jnbsBk^  should  be  established  for  the  pur- Canada  ranks  seventh  among  the  plosive  po.st-war  industrial  ex-;  industries,  even  as  we  ourselves  I  less  he  has  a  private  income”;  proposal  of  Milton  J  Lis.-. 


ling  costs.  Can  an  average  Mem-1  —The  Gazette,  MonirP2!| 

Iber  of  Parliament,  at  present  rate  - 

iof  pay.  afford  to  hold  office  un-  oemDCRACY  AND  mOBOCRai 
l^ss  he  has  a  private  income”;  Proposal  of  Milton  J.  Lis.-. 
Can  he  live  mode.slly  but  com-i^p^-ark  NJ  candidate  » 


ternis  of  advantage  to  the  economy.  pui>e.  manulactunng  nations  of  ihcipan.sion.  Without  this  great  in-  were  a  short  time  ago  ,  ^  . . . . 

It  becomes  increasingly  apparent  that;  ~~  ^  ~  world.  tu.sion  of  l  S.  capital  our  We  hope  to  plav  a  part  in  fur-:^°*f^^’  00  f’*''  f’o''*'ooientary  opposed  Jd 

bold  measures  were  needed  to  keep  the'  A  Edr-SiuhtGcl  LaW  Canadas  phenomenal  postwar  economy  would  not  be  nearly  thering  their  progress,  for  we  .  .  •  •  .u  !°^  presidency  of  Te ' 

Canadian  economy  rolling  but  these  either  r\  a  industrial  e.\pansion  and  the  dis-  .so  far  advanced  as  it  is  todaylknow  there  is  no  true  freedomifj^p  pL^"should^  'be  7creLe7  inf  fibers 

have  not  been  developed  or,  if  developed.  Department  oovery  and  development  of  such  and  we  would  not  have  beemfor  anv  of  us  where  there  is  a  j  otherwise,  large  numbers  of  com- ’secret  ballot,  evoked  relnrl  li 

dismissed  as  politically  embarrassing.  The  ,  .  (important  resources  as  oil  and  able  to  fmd  anything  like  as  measure  of  hunger,  poverty  orlpetent  citizens  will  be  excluded  only  •‘yellow-bellied  bums  tv: 

result  has  been  a  plethora  of  expedients  (’redif  is  due  the  Law  Department  of  many  vital  minerals  owe  much,  many  .jobs  (or  our  growing  pop- ’illiteracy  and  where  men  andjfrom  public  life  because  they  afraid  to  stand  up  and  he  to  i 
_ some  of  which  tend  to  worsen  the  long-t  ‘he  City  of  Montreal  in  its  advice  to  the  of  course,  to  the  tremendous  in-  ulation  and  labor  force  '■  ■ 


A  Far-Sighted  Law 
Department 


women  have  only  limited  oppor-’f’®'®  O”  Private  means. 


ed  at  Teamsters  coincn: 


the  national  interest 


range  position  while  appearing  to  give  | administration  to  retrain  from  op-;flow  of  investment  from  the  We  Canadians  have  done  someitunity  to  prosper  by  their  own  Clearly,  this  would  not  be  in  Shouting  down  the  idea  o 
relief  to  the  short-term  position.  A  diffi-,  in  the  name  of  the  city,  the  appli-jUnited  .states.  worrying  about  this  aspect  oflefforts.  national  interest.  secret  ballot,  Holta  s  nun 

culty  here,  of  course,  is  the  continuing! of  'I’ho  Bell  Telephone  Co.  of  Can-i  Most  Canadians  recognize  this  loreign  inve.stment.  At  the  samel  Organizations  like  the  Inter-  —Windsor  Star 

failure  to  agree  on  where  our  national  j  before  the  Board  of  Transport  Com-:and  are  .suitably  appreciative, dime  I  would  not  want  to  create; American  Council  of  Commerce  ncci  ccrT^iTATinw  Scorns  Hoffa's  strong-ai  m 

interest  lies.  A  sure  knowledge,  and  ac-;  Olissioners  for  permission  to  revise  itSicven  though  it  also  poses  some  the  impre.s.sion  in  your  minds  and  Production  and  conferences!  USELESS  IRRITATION  prefer  mobocracy  to  demna 

ceptance,  of  this  is  the  first  step.  But'lo^S  distance  rates.  The  proposed  ratejserious  problems  about  which  I  that  we  feel  anything  less  than  such  as  this  can  olav  a  big  role  ’f'''o?so''y  initial  ban  on  grain  —The  Letter-Hmif 


even  here,  politics  more  often  than  econ- i  •'cvision,  announced  recently,  would'shall  comment  later, 
omics  has  been  a  determining  factor.  mean  a  reduction  in  some  rates  and  an 

increase  in  others.  I 


USELESS  IRRITATION 

Treasury’s  initial  ban  on  grain 
;  pumping  machinery  only  irritated 


St.  secret  ballot,  Holta's  mm 

Windsor  Star  shouted  that  they  wanted  i)o:l! 

_  to  do  with  a  "foreign  sy.-:c9i 

RITATION  Scorns  Hoffa's  strong-arm 

prefer  mobocracy  to  demner.,. 
il  ban  on  grain  _ The  Letter-Hcuf 


The  ties  between  our  two 


The  New  Party,  The  Farmer 
And  the  Worker 


The  requested  rale  revision  has  itsO'Jnfrios  are  very  close,  and  I  am  bound  to  say  we  have  never  hemisphere.  For  this 


masters  m  our  own  house"  We  in  such  development  and  in  fur-jthe  Canadians  without  serving!  - 

are  as  jealous  of  our  national 'thering  the  closest  co-operation  |  any  useful  purpose.  It  could  not  NEWS  ABDUT  MONEY 
rights  as  any  other  nation.  But  of  the  nations  of  the  western ‘ke  shipment  of  Canadian  An  ultrasonic  bubble  bath 


wheat  to  Red  China,  but  only  just  been  invented  which  ' 

purpose  in  the  encouragement  of  the  use'asain  Canadians  have  goodjhad  anv  great  reason  to  fear  that  amon"  others  mv  own  nr^aniza"  Canadians  to  the  trouble  of  grimy,  greasy  old  coins  and  ? 
of  The  Bell  Telephone’s  new  direct-dis-lreason  to  be  grateful  that  it  isithese  rights  were  being  jeopar-  tion.  "the  Canadian  Manu'factur-  2lvis^“"”  okuipment  them- new  sparse, on  menr^^ 
tance-dialing  system,  uhlch  IS  effectiveiso.  Since  de.stiny  has  decreed Idized.  ers’  As.sociation,  is  proud  to  be  p  is  poor  nolicv  that  irritates  solution,  give  them  20.(Min  v 


The  founding  convention  of  the  new  i  station-to-station  calls.  This  sys-|we  should  .share  a  rich  continent  We  have  lost  little  and  gained  identified  with  Ihe  work  of  the  a  clo.se  friend  and  ally,  which  “ons  a  second,  while  miliionJ; 

Socialist  party  gets  underway  next  week'f^f^'f^  'f*  f^fvy  of  the  retinements  which  with  an  industrial  colossus,  we  much  as  a  nation  and  a  people  inter- American  Council  over  Ihe  President  Kennedy  has  been  try-  ‘^•‘rasonic  bubbles  c.\pi; 
and  the  proceedings  will  be  watched  with  '^f  f^  continually  being  introduced  by  the  are  fortunate  it  should  be  the  from  this  investment  and  weipa.st  manv  vears  '‘02  ‘0  draw  closer  still,  without  o^oinst  ^°^i  t?  i 

more  than  ordinary  interest  by  all  sec- :  speeding  up  and  im-:^ - - - - - — J — ''’I “vern- 

lions  of  the  Canadian  public.  The  ques-  proveinenl  tn  service  to  its  subscribers.|  TEMPU^ _ Thck  Oflnu/n  DewVZf ™"Lhe  Treaf^sSlt" 

tion  of  who  will  lead  the  party  is  of  sec-  The  proposed  organized  opposition  to  the,  I  C/ITirUO  f  176  ^TTaWa  006776  urv  haveTru^Tm^Jelem"^''  purchasing  power.  Surely  ; 

ondary  interest,  for  those  who  are  not  revision  is  m  keeping  with  past  ex-;  (Continued  from  page  i»  in  fart  since  ihev  find  it  nnc.  I®  ^  chance  here  to  m.tke 

flircctlv  concGrnGd  to  thp  snoroach  of  thp  DGiicncc,  not  only  in  thp  chsp  of  Xhp  Hell  —  ciKin  imrior  iv*  i-y  *  i  •  ^  into  a  widely  used  household^ 

“founding  fathers”  to  th?^problem  of  Telephone  but  also  with  the  railways.  ^  succeeded  in  getting  I  those  nice  kind  Socreds  of  AI-  the  que^^tion  might\^el7b?aS 

framing  a  program  that  will  draw  the  Provincial  and  civic  authorities,  parti-,  ridings  to  he  Liberals,  j  four  .seats.  The  Liberals  hope  |  berta:  who  will  put  him  in  why  the  law  in  the  first  place  ^ne  doubtless  some  finance  c 
support  of  the  two  big  elements  among :  t’Ularly  the  latter,  are  invariably  quick  to  nuple.ssis  is  gone  and  the  UN  ;  <»  redeem  Dauphin,  Selkirk.  ^  power  by  voting  for  the  SC’s.  o  'ko‘  ool-  panv  could  provide  a  hmn. 

the  Canadian  population  to  which  the  new!  oppose  any  submission  for  a  revision  of;  which  is  really  Conservatives  Winnipeg  North,  and  Winnipeg  British  Columbia  —  The  —The  Globe  and  ^ 

party  will  be  appealing— the  farmer  andi>’ates.  irrespective  of  any  benefits  which;  with  a  French  accent  -  is  North  Centre.  Thus  the  Tories  ..Liberals  fancy  they  have  the  ‘  -l7he  To'lecfo  mad*^^  'r—\  |—  I  I  — 

the  trade  union  member.  ,  oiay  accrue  from  the  revision;  which  be-i  therefore  a  leadorle.ss  party,  i  "'■e  <0  drop  four  (4>  in  the  ’’best  chances  of  making  Pear-  I  _  ^  I  I  •  L 


and  the  proceedings  will  be  watched  with  I continually  being  introduced  by  the  i 
more  than  ordinary  interest  by  all  sec-’ speeding  up  and  im-;' 
tions  of  the  Canadian  public.  The  ques-j  service  to  its  subscribers. | 

tion  of  who  will  lead  the  party  is  of  sec-7^^  proposed  organized  opposition  to  the; 


I™  '  f  Department  and  the  Treas-  ‘‘O'^uks.  though  it  retains  tlie> 

/  I  lie  WffUWU  urv  have  been  wise  to  relent  purchasing  power.  SureK;  ■ 

tCnltnu,.  tron,  p...  „  ,  ,  ,,  „  ,  „  a  ^chanco^  here  m.* 

Mien  CCF  ,>|cc«dad  In  settin,  I  ,h«»  „i„  kiml  .Wrvd.  ot  .11-  .he  questl  mis^  aS 

lour  seat.*.  The  Liberals  hope  ,  berta;  «ho  «ill  pul  him  in  «hy  ihe  law  in  Ihe  first  place  S  wiess  lrSe  t  nZ  c 


the  trade  union  member. 


was  applied  in  a  way  that  col¬ 
lided  with  our  larger  national 
interests  in  dealing  with  Canada. 

—The  Toledo  Blade 


one  doubtless  some  finance  c ' 
panv  could  provide  a  lonii. 

—The  Globe  and  m 


It  has  been  an  apparent  paradox  that.  * prescience  of  Montreal's  law'  Some  even  go  .so  far  as  to  sug- 
despite  the  direct  interest  on  the  part  of  ’ he  a  shut-out  for 
certain  trade  union  leaders  in  the  C('F|  'ke  Rouges.  But  don’t  forget 

party,  its  support  at  the  polls  has  come  TUp  Ppcnnncihip  Driuor  In  ^oouette.  and  his  hot 

largely  from  farming  constituencies  and  ^  ivcapuiiiiuic  i/iivci  iii  So^.ia,  So  play 

that,  particularly  in  recent  years,  it  has  Quebec  Gets  A  Break  I  it  safe  give  Ihe  Liberals  a  mere 


ea.stcrmost  prairie  to  the  Pear- 
sonites. 

Saskatchewan  —  Of  the  17 


party,  its  support  at  the  polls  has  come 
largely  from  farming  constituencies  and 
that,  particularly  in  recent  years,  it  has; 
had  little  electoral  success  in  highly  in-; 
dustrial  areas  where  there  is  a  heavy 


Raul  Caouette,  and  his  hot  -"eaLs  in  Saskatchewan,  the  PC’s 


son  Prime  Minister  in  the 
Sun.set  Province. 

Here  are  17  Pc's  seals  and  all 


THE  PDLID  VACCINE 
CDNTRDVERSY 

The  layman  anxious  to  protect 
himself  and  his  children  against 


Growing  w  ith 
“I — jCa'na'dd  1 


headed.  Social  Credit.  So  play  'ast  time  grabbed  the  long  end  expected  to  go  Liberal  ex-  being  crippled  by  polio  is  likelv 

I  it  safe  give  Ihe  Liberals  a  mere  ot  a  16-1  score.  ‘nose  electing  Fulton  and  to  find  himself  bewildered  by  the 


had  little  electoral  success  in  highly  in-;  And  give  the  PC’s  a  total  Hazen  Argue,  of  Assiniboia, 

dustrial  areas  where  there  is  a  heavy  “Here  in  Quebec,  the  days  of  the  sub-  of  15.  To  sum  up.  the  Rouges  .  ‘he  ccF  House  leader,  .scored 
trade  union  vote.  Significant  in  this  con-;  standard  driver  whether  for  violation  of.  oome  across  the  Ottawa  River  ‘he  lone  victory.  Where  the 

nection  is  the  fact  that  the  one  province  |  the  law  or  inability  to  meet  his  debts,  are;  with  a  ma,iority  of  35  over  the  i-iherais  hope  to  win  is  tor  the 

in  which  the  _CCF  party  has  achieved  numbered.  He  will  no  longer  be  tolerated.”*  Conservatives.  CCF  to  pick  up  the  seats  the 


power  has  been  the  predominantly  farm¬ 
ing  province  of  Saskatchewan. 


ot  a  16-1  score  ‘ho.se  electing  Fulton  and  to  find  himself  bewildered  by  the 

Hazen  Argue,  of  Assiniboia  .’’O"®"®'  of  the  controversy  over 

the  rCF  llo„.„  leader,  scored  ™‘'  »”■  «"'*  kmedwf™,''  va'ceiSe”'  iUS 

the  lone  vielor.v.  Where  'tre  al.enuated  bve-efrus  vLc!' 

laiberals  hope  to  win  is  lor  the  „  '  cine.  If  there  is  confusion  on  the 

CCF  to  pick  up  the  seats  the  ,  so  it  is  true  that  one  ipart  of  the  public,  the  blame 


This  statement  was  inade  during  past!  Ontario  -  Once  again,  you  '  focifjie  lost .  in_  1958.  They  ;  ‘Sica^isc^lL^io;^lhtT7t"" 


week  in  Montreal  by  E.  H.  Piper.  Q.C.,:  find  a  headless  party  for  the  '  "0“*^  he  As.siniboia.  Humboldt. 


There  is  an  obvious  lack  of  common !  general  manager  of  The  All  Canada  In-*  Conservatives  next  election  On-  '  '‘okort,  Kindcrslcy,  Mackenzie. 


interest  between  the  farming  and  trade  surance  Federation,  in  the  course  of  an ‘  tario  grits  hone  to  take  15  more 
union  elements.  The  farmer  sees,  in  the  I  address  before  a  Kiwanis  Club  luncheon.' seats  out  of  this  orovince  than 
continuous  pressure  on  the  part  of  trade  I  He  went  on  to  predict  that,  as  a  conse-’  they  did  in  1958  Provinciaiiv 
unions  for  higher  wages,  one  of  the  prin-jways  legislation,  insurance  rates  in  the  thev  It.hioH  th„ir  i.i.i  in  ,1 


.Moose  Mountain.  Regina  City.  R^ar.so 
Sa.skatoon,  Battlefords,  and  Po^’cr- 
Yorkton.  i  Give: 


These  splinter  groups  could  be  :  ‘^fo^joal  .Association,  which  came 

all  successful,  and  still  help  the  live-virus  vac- 

Da  j  icine  at  the  beginning  of  the  polio 

Pearson  crowd  got  back  into  season  despite  the  fact  that  this 


cipal  factois  in  the  rising  trend  of  prices.  1  quence  of  enlorcemt'nt  of  the  new  high-  i  eeislaiure-  ih;*:  ananrs  ii«n  ‘o  the  far  west  with  an  esti-  ment  could  easily  fade  av 
The  industrial  worker  and  his  represent-  province  for  good  drivers  would  show  a  for  the  Grits  in  the  orn  omarin  '“"‘ed  sain  of  16  out  of  17,  i  The  splinters  might  pick  up 
atives,  on  the  other  hand,  can  find  no|  reduction  by  as  earlv  as  196.T  Alberta  -  At  the  end  of  the  ‘heir  old  seats  the  1  iberals 

well-being  of  the:  This  cotnes  cheering  news  for  le-  .i;  ,l,.q  '•  «=,•  n  ..  re™  L  ,1  mi.-h,  d.  „  wC,  '  "Z 

demands  fol'  ^uhs^riips  fnr  tho^^n  “l  “  P'  Ovince  where,  over;  ,jme  ,ip,  pa^^e  here  and  hot  in  'hoy  did  in  19.57  and  voila, 

the  fact  that  the  tw^o  men  Who  apparen  lv I  sinners  in^e  n  Lfl^r  nf  dSn  h  ‘’“P"  f"  their  *•  ^''^kk  ‘3.  he  next  Prime  Minister 

have  the  inside  track  in  the  campaign  foV  Quebo  mofnrtst  hi:  ^^'^s  west  of  the  Lake  .f  I'’® 


they  doubled  their  total  in  the  ‘'"zerais  wouio 

Legislature:  this  augurs  well  o" 

for  the  Grits  in  the  Old  Ontario  “^o'od  Sam  of  16  out  of  17, 
Strand,  particularly  with  a  Alkerta  —  At  the  end  of 
sales  tax  coming  for  the  first  f°o  •* 


Yorkton.  j  Given  a  break,  these  208  Con- 

Thus  the  t-iberals  would  roll  servatives  of  the  24th  Parlia- 
to  the  far  west  with  an  esti-  “lont  could  easily  fade  awav. 


‘ype  of  vaccine  will  not  become  I 
available  before  October,  that  is 
i  until  after  the  current  polio  sea- 
:  son  will  be  over. 


G«t  fr««  protp«ctwi 
2t«y*«r  record  from 
lnv«ttfn*nt  O«ol*r  Pf  Brpkpf 
pr  moil  fhis  fo 

CAIVINBUUOCK 
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campaign  for  Quebec  motorists  have,  traditionallv.  been 


IpaHorchii-i  rtf  'll v.  i tiuini  iai.>  nd VC.  I raUlllOn. 

leadership  of  the  new  party  are  both  subject  to  hieher  rates  nf  nre 
renresentat  ve  nf  the  farmino  oi  pit 


ol  the  Woods  >. 


day.  it  was  17  lo  zero  for  .John  might  do  as  well  in  1961  as 

at  the  end  of  .March  31.  but  in  ‘hey  did  in  19.57  and  voila.  we 

1957.  the  total  by  parties  was  salute  the  Hon.  .Mike  Pear.son. 

1. iberals  1.  Social  Credit  13.  ‘he  next  Prime  Minister  of 

Conservatives  3.  Therefore  Canada,  or  .so  the  Liberals  in 

Pear.son  hopes  to  get  back  his  Ottawa  think.  It's  a  big 

old  Grit  seats  again;  and  he  is  "think": 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCDUNTANTS 

W.  J.  T.  Adomton,  C.A.  John  D.  Hogg,  C  A 

A  Tiventarny,  C.A. 

BIRKS  BUILDING  I 

MONTREAL 


TOIC'HK,  RONS.  BAILKV  &  S.>l.\R  r 

ROSS.  TOUCHE  &  CO. 

Chatttrtd  Accountants 

SAINT  JOHN,  MONTREAL,  OTTAWA,  TORONTO,  HAMILTON,  LONDON 
WINNIPEG,  REGINA,  SASKATOON,  NORTH  BATTLEFORP 
CALGARY,  EDMONTON,  VANCOUVER,  VICTORIA 

.Slliliatetl  Firms  in  Ihe  t'nited  States  ol  .Xmerira,  Great  Britain.  ArirNt;;' 
Augiialia.  Bahamas.  Barbados.  Belsium.  Brazil.  France.  C.rrnnfi 
Jamaica,  Mexico,  The  NctherUnas.  Panama,  Peru,  Puerto 
Switzerland. 


HINTS  TO  INVESTORS 


.i^uctiicl  Ui  liiiiS  VtiiiAC  a  I 

I  slow,  showed  some  improvement  basis. 


lui  OUtllw.  liiliv  u.i 


i  iA.U1..0,  Jiji.ll  liU,  ijol 


their  shattered  factories,  rebuilt 


lover  the  final  quarter  of  last  Through  subsidiary  companies,  on  modern  lines,  arc  booming.  What  advantages  it  may  offer  arejto  the  truthfulness,  either  of  his 


hycar;  and  that  further  improve-  Algoma  controls  its  own  iron  ore  Their  expense  account  tycoons  for  the  longer  term. 


word  or  his  intention,  to  permit 


-  ====~— _  ||  ment  was  expected  in  the  second  and  coal  requirements.  rush  about  the  autobahns  in  Mer-  One  other  explanation  for  the  subject  to  intrude  into  this 

^  . -  quarter.  Since  then,  according  to  in  the  light  of  its  position  in  cedes  Benz  and  abroad  getting  level  of  capital  investment  may  space. 

InvCSrOrS  Muruol  inquiries  from  subscribers  a  program  of  large  reports.  Mr.  Scully's  forecast  has  the  primary  steel  industry  in  the  busine.ss.  But  .Mr.  Wilson  very  well  be  the  extent  of  sur-  It  is  only  necessary  to  sum  up 

Please  express  your  opinion  on  regord  to  their  investments  expan.sion  through  acquisi-  been  justified  by  developments  Canada  and  the  longer  term  would  crab  these  gentry  in  plus  capacity  still  lingering  in  the  that  Canada  finds  herself  once 


(hP  shares  of  Investors  Mutuall  problems  ore  invited.  An-  of  other  brewing  companies  with  business  having  picked  up  prospects  for  growth  in  the  Ca-iBritain. 

of  Canada  as  an  investment  for  additions  to  its  facilities  in  materially  during  the  second  nadian  economy,  the  corporation;  - 


Oi  K  tinaxja  ao  an  *  •  • « lUI  which  THF  PlKiAKJriAl  -  -  -  -  - liaumil  IIIC  UUl  pUl  dllUll  I 

one  who  requires  safety  of  TIMES  believes  relioble,  foir  'Toronto.  This,  ofjquarter.  ,T,ay  be  expected  to  continue: 

principal  and  income  above  all.  ond  unprejudiced,  but  beyond  involved  .substantial;  Reports  from  metal  dealers  over  the  next  decade  its  expan- : 

The  .stock  has  been  recom-  exercise  of  core  in  securing  capital  expenditures  and,  for  thejsuggest  that  demand  for  steel  sion  of  the  past  10  years.  j 

mended  to  me  as  attractive  for  FINANCIAL  itime  being  at  least,  it  would  seem  in  Canada  is  on  the  uptrend  and  On  the  basis  of  the  growth  po- 


Speed  Economy 

(Continued  from  page  1) 


DeSeau . . . 


(Continued  from  page  1) 


my  needs.  sibility.  "  '  *' 

T.  R.  C.  —  Quebec  Inquiries  must  bear  the  sig-  i Alined** ThU^ 

Inve.stors  Mutual  of  Canada  "ofore  ond  address  of  the  writer  ' 


T.  R.  C.  —  Quebec 


times  connnt  »  i.u  .  .u  J.  7 . . .  v«..c.u«  «  uii  uie  uhuciiu  aiiu  un  me  oasis  01  me  growin  po-. -  ,  j  •  «  j  •  tjust  cannot  sec  Cam 

..tilUy  '-  that  >  a  •  immediate  oullook  ,e„iiallties  »(  the  compaay  and  It  la  dliricnlt  to  avoid  the  grow.  aa'r /rain  money  o«  and,  ,n|^ 

,  - - -  .  -r  I  »  fact,  restore  the  attractiveness  of 


^nditures  on  a  major  scale  has  seems  promising.  What  Iran-  future  outlook  for  the  stock.  K  ing  suspicion  that  attempts  to 

declined  Thi.s.  m  view  of  the  spires  in  the  general  business  would  appear  to  offer  attractions  strengthen  capital  investment  are  least  tem- 


jtd.  is  the  largest  of  the  Cana-j  '?  J®  receive  oftention  :>"alerial  margin  for  dividends  inipicture,  however,  will  determine  for  the  investor  who  is  more'too  closely  related  to  academic 


riian  mutual  funds  with  invested!  be  of  public  earnings  of  company,  could'the  course  of  steel  buying  d 

nn  at  October  3l.,t  IMO  -  5,on.n,d,  "" 

end  of  company  s  fiscal  year  — '  postoge  should  occompony  oil  p  ,  .  .l,.  .  Irrespective,  however,  of 


again  in  the  middle,  between  two 
stools.  U.K.  and  Canadian  fiscal 
and  monetary  policies  are  run¬ 
ning  completely  counter  to  each 
other.  One  way  or  the  other  we 
just  cannot  see  Canada  making 
a  buck  out  of  it  at  all.  Which 
leads  us  to  say,  with  some  fer¬ 
vour:  Good  Luck,  Louis;  you'll 
need  every  ounce  of  it. 


just  .short  of  $200  million.  By^  'oquines. 

Jiecember  31st  1961,  end  of  first - - — —  ,J^ 

r|u.irter,  there  had  been  an  in-iP^'"  debentures  and  capital  i 
(lease  of  over  8.5  per  cent  of  $4,815,700  outstand-i 

approximately  $216,6  million.  .'"f!  of  so  authorized  5  million! 


net  earnings  of  company,  could'the  course  of  steel  buying  during jinterested  in  growth  than  in Ithinking  on  interest  rates  and  de-  is  possible  also  that  the  _ 

ic  a  e  a  .somewhat  moie  gen- the  latter  part  of  the  year.  jimmediate  dividend  r  e  I  u  r  n  .  valuation  and  too  di.stantly  relat- bring  about  a  renewed  •  n 

[  .  ,'k!  j  Irrespective,  however,  of  early  Whether,  however,  the  prc.sent'od  to  the  basic  requirement  of|^''®'®  ®®  Tl.S.  balances  and  Rcite 

cg«.'c!n  ^^"developments  in  the  steel  indus-  juncture  would  be  a  good  time^oew  markets.  ot  a  time  when  the  Unitedi  /rnntinii<i/i  fmi 

ivour  'hoMinora'f  thic  operations  of  Stclco.  to  buy  appears  doubtful.  Current  levels  of  capital  cost,^*^^®  ®  ®'’^'’P  ‘‘'‘“Pi _ 

■  it  .seems  safe  to  agree  with  your - have  not  deterred  the  petroleum  .'‘®  ®''"  balance  dc- 


ew  markets.  [and  at  a  time  when  the  Unitedi 

Current  levels  of  capital  cost,^*‘^*  ®  ‘‘'•®p| 


(Continued  from  page  1) 


have  not  deterred  the  petroleum  ’‘®  mean  he  is  planning  to  tax  short- 


( lease  or  over  n.n  per  ceni  to;;-'' . .  «•  *‘t,oi.i,/uo  ouistand-|A  i  k  f*  '  .statement  that  company  has  a  GUARANTY  TRUST  CO.  iindustry  from  going  ahead  with  '^*’'®  drop  may  likely  to 

approximately  $216,6  million.  of  an  authorized  5  million!  •DCStOS  wOrp  n  brilliant  future.  It  is  in  the  fore-  Guaranty  Trust  Company  of  its  expansion  programs,  once  as-  short  duration. 

The  growth  of  this  fund  in  •‘'bares  of  5*4  per  cent  preferredi  ^  holding  some  shares  of  front  of  Canada's  steel  producers! Canada  has  added  another  sured  the  markets.  Sterling  is  being  .strengtl 

recent  years  has  been  .specta-;^^®^’*';  1-3I»,736  .shares  of  $1  pan^^bestos  Corp.  which  I  boughtjand  appears  likely  to  remain  f®**  corporations  and  in-  capital  borrowing  for  ‘bis  move;  not.  of  c( 

,.ul.ir.  invested  a.s.sets  having  ex-|'®‘''e  cla.ss  "A”  stock;  t. 5  million  f®"'®  y^^rs  ago  and  for  whichl-A  large  scale  expansion  program;™®^},*'  announcesTt  wihTow  expanded  production  has.  in  fact,  f®’’  ‘be  sake  of  putting 
panded  since  19.54  to  their '^bares  of  an  authorized  1,7.50.000  ‘  P®'®  ®bout  $40  a  share.  Theylwhich  has  been  carried  out  overjj  cuarantecd  deposit  recemts-become  nronortionatelv  less  im- ®bow  but  primarily  becaust 


.■Mdiciiiciii  iiidi  tuiiipdiiy  iiaa  d  vuMrsMri I T  iKusi  to.  imousiry  irom  going  aneaa  witn  •  '  — -r  -•■-v  speculative  profits  on 

brilliant  future.  It  is  in  the  fore-  Guaranty  Trust  Company  of  jits  expansion  programs,  once  as-  b®  ®‘  short  duration.  Ishares  and  stocks  and  speculative 

front  of  Canada's  steel  producers! Canada  has  added  another  sured  the  markets.  Sterling  is  being  .strengthened |,raHinff  in  tmI  dstaio 

j  ,t.  .  .  _ :  -  '  corvicp  fnr  pnrnnrafinne  anri  in.  u..  _  .  •  irdQing  in  real  esiaie. 


dividuals.  .1,  Wilson  Berrv,  ®'  oorrowing  f®''  '  '  He  did  not  announce  a  freeze  on 

president,  announces.  It  will  nowlexpanded  production  has.  in  fact,  ■'®®^  '®^  ‘"®  saxe  oi  puttm*.  on  a|^jvi(iends— as  had  been  widely 
issue  guaranteed  deposit  receipts  become  proportionately  less  im-  ®bow  but  primarily  because  *bcL 1^  warned  that  in 

t. _ :_1 _ a  4SJ _ I _ l-A _ ti  .....  ...  ft  V  At.,.  ^  ‘  ^ 


panded  since  19.54  to  their c-"  ®'  an  authorized  1,7.50.000  *  a®®®'  a  siare.  They|wnicn  nas  oeen  carried  out  over:jssup  guaranteed  deposit  receipts  become  proportionately  less  im-  ®"®'v  P®‘  primarily  because  ‘be' 

p;T.>ient  figure  from  $44  95  mil-'^bares  of  $i  par  value  common|bavc  not  done  at  all  well  by  me!‘he  past  few  years  has  re.sulted  bearing  interest  at  4''o  calculated iportant  in  business  activity.  ®’®®‘  approach  the  Com-l([^g  present  circumstances  “I  do 

j;on  as  at  October  1st  19.54.  if and  68,000  shares  of  $1001  ^  have  been  considcring|in  a  much  more  diversified  steel-  on  the  daily  balance  and  je-j  The  budget's  indication  of  low- "i®"  ^‘arket  with  stronger  argu-j^^^  any  ggn^ral  increase 


commenced  business  at  begin- iP®''  '  alue  per  cent  deferred  i'';'’®'b®r  or  not  1  should  sell  these  I  making  capacity,  a  consequence  decmable  er  interest  rates  is  not  going  to  "i®"'*  ‘ban  mere  references  to  dividends  j/the  coming  year 

n:ng  of  1950  and,  as  at  October Deferred  shares  are  them.jof  which  is  that  the  need  for  _ ^ _ »  ‘iprick  a  lagging  investment  pro- greatness  and  indispensa- justified.” 


Tilsi  in  that  year,  invested  assets  by  the  controlling  interests,  and  T*‘®ase  let  me  have  your  advice>impoiting  special  shapes  from 
amounted  to  only  $2,378,484.  Fundi‘bore  are  limitations  imposed  on  *®  ‘b's  connection.  /he  I  S.  which  existed  until  rc- 

jc  under  the  management  of  In-' Pa.''ment  of  dividends  thereon.'  Sberbrooke.  jcently  now  has  been  to  all  intents 


„  in  this  connection.  Construction  of  two  new”  hot-  ®vent.  there  has  not  been  so  far  The  extent  to  which  this  will  a  growinrCanaL'rintercVt  ‘ili 

I  ,  ^  H  .  Sheibrooke.  [cently  now  nas  been  to  all  intents  plants  is  being  planned  by  any  evidence  yet  of  lower  rates,  be  handicapped  by  the  U.K.  gov-  the  London  market  is  not  yet 

\r.stoi  s  Syndicate  of  Canada. '  A  ”  and  common  shares  ‘’’®®*^  ®‘  -A-sbeslos  Corp.  Ltd /and  purposes  eliminated.  j  Pcpsi-Cola  Co.  of  Canada.  Ltd.  One  can't  borrow  on  promises,  ernment's  new  posture  about  de- apparent.  There  was  no  disposi- 

which  has  been  operating  in  Ihis'Cank  equally,  except  that  class  ®‘  current  market  of  around  30'  Confidence  of  the  Dollar  devaluation,  on  the  other  ‘cnee  spending  and  even  NATO  tion.  on  Wednesday’s  opening,  for 

(ompany  over  a  long  period  of/'A  ’  -shares  are  non-voting.  >' -selling  almost  midway  between! in  the  future  has  been  indicated  "®  ®®^P^  ®  is  restricted  in  its  effects  Participation,  belongs  to  the  the  market  to  take  violent 


PEPSI-COLA  EXPANSION  I  gram  into  a  quicker  pace.  In  any 


What  effect  this  may  have  on 


Divided  record  of  shares  since 


Dividends  are  being  paid  on  J‘®  ’’'Sb  and  low  on  the  marketjin  decision  to  undertake  a  fur-|qujred  by  the  company  in  Ottawa  by  the  peculiar  position  of  th 
lass  "A  ”  and  common  shares'^®^  3412-254.  Market|ther  program  of  plant  moderniza-|anf|  Winnipeg,  and  that  new  Canadian  economy  —  notably  i 


_ first  full  years  of  opera-  nt  the  annual  rale  of  40  cents  ajeange  last  year  w'as  26*7-20'*,.  tion  and  expansion. 

tions— has  been  a.s  follows:  —i-share.  paid  regularly  since'  '®®  ®''®  unfortunate  in  having  stelco  last  year  reported  net 


quired  by  the  company  in  Ottawa  by  the  peculiar  position  of  the  realm  of  higher  politics.  Wc  have  tion  to  the  measures.  Adjust- 
and  Winnipeg,  and  that  new  Canadian  economy  —  notably  in  lived  through  too  many  phasesjment.s.  if  any,  will  probably  take 
plants  will  be  built  on  them  in  fhe  extent  of  foreign  ownership  in  this  field  to  trust  anyone  as  some  weeks  to  work  out. 


jriii  _  31  cents;  1952  —  29  cents: '  “'‘^cch  2nd  19.59. 


thought  this  stock  fairly  close  to  earnings  after  all  charges  equal 


rO.NSlMERS  o,.s 


and  its  application  in  branch 
plant  relationships,  and  in  the 


jfi.',3  _  .30  cents;  1954  —  29  cenfs; !  At  current  market  —  close  on  '**  P®®*^  “  ®  high  of  46'7!to  $4.92  a  share  on  stock,  a  cnn..um«-s’  Ga,  co.  advuse*  that  an  contractual  nature  of  many  of 

]ii,-,:>_30  cents:  19.56—31  cents;  ‘•'riday,  .luly  2lsl  —  class  ••A"|‘"  ‘™e  high  on  thejsharp  drop  from  record  1959  ih’^eTa"  our  primary  exports.  i 

lf).57-.58-.32  cents:  19,59—33  cents: ■‘'•ork  of  Steinberg  s  i.s  selling  ®’®'‘‘®‘  -  ^5  in  1956.  earnings  of  $7.58  a  share.  At  Earnings  arc  enhanced  without  »><!  a 

snd  1960-36  cents.  Two  div-  around  27'2  which  compares  withl”®"’®''®''-  'be  light  of  the  pos-|pr€vaiIing  market  of  around  72*2  oi  loi .ow ^.ha^r«  neccs.sarily  enhancing  production  Ai’u’Dirt"L  zoo 

ifirnds  of  9  cents  a  share  haveta  high  on  the  market  for  this  '‘'®"  ®‘  'b*'  corporation  in  Ihelthe  stock  is  selling  on  a  market  su  Khurf..  i<!,«u<xl  and  out,<!tandin£.  for  abroad.  50  ^*  50 

ln-cn  paid  during  first  half  of  -'’car  of  32  and  a  low  of  20.  Price  asbe.stos  mining  industry,  and, to  earnings  ratio  of  approxim-  -■■■'  -  jp  gpy  event,  devaluation  toj®c:  Turf  i.os  i, 

current  fiscal  year.  range  la.st  year  was  24-17‘j.  On  Canada  s  leading  position  as  a  ately  15  to  1.  and  the  yield  basis!  CoHodion  Dollor  “’®  ®®'''  ‘aken  is  unlikely  cSpiui""^***  *50  lo! 

‘jhnrpc  nrp  riirrentlv  niinipH  the  basis  of  latest  market  oricp '''®''‘^  supplier  of  this  mineral. ;on  the  annual  dividend  rale  ofi  ^  je  have  much  immediate  effect.  i? 

Quotations 


VANCOUVER  STOCK  EXCHANGE 


trintlnr  qcntaUofit.  JuIt  25.  t9Cl> 

LISTED  STOCKS 

Bid  A»k«diSun  ruh  A  13.00  13.35  iGiint  MnwiV 
I  ICnu.M  M 


niU: 

•0  Pfxcr  Riv,r 
50  Vontor 


.Share.s  are  currently  quoted  'be  basis  of  latest  market  price  '^®'''®  s®PPber  of  this  mineral. ;on  the  annual  dividend  rale  ofi 
ai  12  70  bid.  $13.81  a.skcd:  which. 27>2  class  -A"  stock  provides  "®  ''®®''‘  question  the  advisa-;$2  40  a  share  is  about  3  13  perj  Quotations 

on  the  basis  of  the  indicated'an  indicated  yield  on  the  40  cenls!bil>‘y  of  vour  taking  .such  a  loss'cent.  The  market  lo  earnings! - - 

dividend  rate  of  .36  cents  a  share,  a  .share  annual  divided  rate  ®*  '''®®‘rf  be  involved  in  a  .saleiratio  is  somewhat  high,  but  notj 
Mi'’'’e.sts  a  yield  basis  of  2'''4  per'of  only  about  1>2  per  cent  and  is  ®‘  'oday  s  market.  significantly  so.  particularly  in;  oomin.i  a.ie.  i»  Montrf.i. 

cenr  on  the  shares.  This,  of  selling  on  a  market  lo  earnings:  '•®®®"‘  y®^'*  »bc  asbestos  view  of  fact  that  Stelco  s'®®><  ^  3  pr. 

course  is  a  meagre  vield  but  ratio  of  approximately  26  to  I.  ,‘odustry  in  Canada  has  been  has  traditionally  sold  on  a  high  seiiing  3i)32'-v.  pr  ; 

lu^a  well  managed  mutual  ‘n  the  light  of  company’s  ®P®^®‘i'’K  u-'cler  the  handicaps  of; market  to  earnings  ratio.  The  tn,..  c 

fund  is.sue,  the  appreciation  in'C-stablished  po.sition  in  the  food  ®®'"P®‘i'i®"  ®"  '''®''ld  markets. j-same  argument  applies  to  the^B.i>cked  sierimg  Buying  3  « 
value  over  a  period  of  years  chain  field  and  its  experienced  *’®*  rPsulted  in  a  certain  .veld  on  he  slock  which,  al- ^ 

nn..st  be  taken  into  consideration.  and  aggressive  direction  and  degree  of  overcapacity.  There|though  w-ell  below  the  average  3  3,; 

In  this  connection  it  is  worth  management,  class  "A  "  stock!*’®*  .‘’®®"’  bowever.  evidence  ol,'-s  not  low  in  relation  to  normal  doiur.^  ^ 

noting  that,  between  19.54  and  would  appear  to  have  poten-  ®"  'mprovement  in  these  direc-l'®*'  ®  '**®®-  Sr7nv"?nn''’n'M»rk . mo, 

1960  the  equity  on  the  .shares  hasltialifies  over  the  longer  term.  ''®"*-  y®®*"  "’f'®  Asbestos  Aside  from  the  factor,  an  im-  I  Hongkong  100  dollar,  .  18.15 

ulcrca.sed  lo  $10.62  from  $7,59.  Considering  the  meagre  yield  !‘^®''P'  Produced  4,164,934  tons  of  port  ant  one  for  the  investor.  ®‘ | ;;;;; 


N  W  Venlur  .12  .14 

Pic  NIrkH  .85  88 

24',  Nat  FAplorer  .08' 4  .09 

!  In  any  event,  devaluation  toiac  Turf  i.os  i.io  Quatsino  .iiu  is 

,  .  .  ,  .  Cdn  Collicri*,  6.82  6.75  Mlnci.  Sijbak  Prem  .44  .46 

the  extent  now  taken  is  unlikely  capiui  .  9.5o  lo.oo  Bcav  ixxi  ir  04  a,  Trojan  con,  .lo".,  .uh 

ij,  4,0, .«  m,.»4>  INmo  Prod  10.25  10.75  Beth  Copper  l.io  1.13  Vananda  .02  .02', 

to  have  much  immediate  effect.  p,p  40.75  41.50  canam  cop  .21  .22  west  Expi  .10  .is 


India  100  rupees  .  21.77 

Netherlands  100  guilders  .  28.88 


■  On  the  basis  of  funds  pa.st  basis  and  the  high  market  to  °'-®'  ®"  i"®'®®-*®  ®f  about  2.5  per  Hie  relationship  between  y®®n  ^ 

recoid  and  its  prospects  for  the, earnings  ratio,  combined  withi®®"'  °''®''  ®"‘P"'  f®®  Sales  present  Stelco  holding  and  you  swodm  loo  kroner  20.12 

future,  shares  would  appear  to  the  highly  competitive  conditions  '''®'-®  ^  per  cent  greater  in  vol-  investments  a.s  a  whole,  here  i^s.suaucriand  .00  iranos 
be  eminently  fitted  for  your  in-  prevailing  in  the  business  at  a  ""’®  «  P®®  ®®"'  K’®®'®''  ®  ''"®*“®"  ®*  '®  "bether  the  pre-.,, 


vestment  requirements. 

Steinberg's  Ltd. 

Would  you  recommend  the 
purchase  of  the  stock  of 
Steinbergs  Ltd.  a.s  an  invest¬ 
ment  with  prospects  for  future 
appreciation  in  market  value?. 

E.  C.  M.  —  Montreal 


itime  when  consumer  buying  may  ''®'"®-  "®‘  earnings  for  the  sent  juncture  in  a  propitious  one  , 

I -  .r.„  -11  _i -  -  -  for  a  purchase:  this  in  the  light  3  month,- ri,i  -  1  ~ 


be  temporarily  on  the  wane.'y®®®-  ®f'®''  ®“  charges,  were  up'for  a  purchase;  his  in  tne  iigni  j  month,- ri,t  -  1  issc  prem 

ithere  is  reason  lo  doubt  whether  ®'  ®q''®'  '®  »' «'  ®  ®‘  ®PP®'-®"‘'y  ®‘’*®'"-®  ®‘’‘\?  ro:;hr-r3r;  l^.-!*3rrp;Tn,. 

'the  present  juncture  is  a  pro-''*bare  on  slock,  from  previous; look  for  the  .stock  market  as  ® 

pitious  one  for  purchase  of  the  -''®®'’  *  ‘'8®''®  ®‘  *3,057,.379.  equal  "hole.  |,  mon,h-i  1  8  -  7  8c  di« 

:-c,,o  to  $1.69  a  share. 


^j  Pitious  one 
.  i.ssue. 


Molson's  Brewery 

I  have  some  shares  of  Molson's 


At  annual  meeting  last  Spring  y^lgQIDQ  Steel  Corp.  5 
.shareholders  were  told  that  ex-;  pxpress  your  opinion  of 


2  monlhi— 1  15  16  -  I  11  16c  disc 

3  months— 2’«  -  28»c  dlM. 

4  months— .1"*  ■  .Tpic  disc. 

5  nion<hs--3’.  -  3''»c  disc. 

6  months  — 4''«  ■  4')>c  disc 


Steinberg's  Ltd.  one  of  the  Brewery  —  "A  slock 


pectations  were  for  a  further 
moderate  improvement  in  sales 


r  irfl.  r  t  Af/i  cos  .»wui  p  Noon  Rales  for  I'.S.  Dollnrs; 

the  stock  of  Algoma  Steel  Corp.  w/^nestuy  103  .332 

,  ,  .  Thursday  .  103  9  32 

as  a  purchase  on  the  market  Friday  .  los'. 


•hiu  four  ’  in  the  food  chain  I  bought  about  5  years  ago  an^ipurrent  productive  capacity 


as  world  demand  approaches  j^^jay  g^,  g^  investment  for,“x 


Monday  .  1^3  5  32 

Tu«sday  103  3  16 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  ore  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Finonciol  Times 


.  .  .  .  fnr  which  1  miri  a  share  ore-'  piouuiuve  lapatliy  m  Jy^j^p  ppo.spect.S  of  enhancement  ' Bank  of  Canada  -  Rat,  lor  GoW  Tran^ 

lield  in  Canada,  has  had  tor  wnicn  i  paia  a  snare  pie  industry.  There  was  a  warn-  •  actions  36.io9062.  weraat  for  week 


a  .somewhat  remarkable  record  vious  to  the  2  for  1  .split  in  the ,j^g^  asbestos  in  ' 

of  growth  in  operations  during  stock.  This  makes  the  cost  of  my increasing  rapidly,! 


T.N  C.—  E'ort  William 


ending  2L9t  July,  1961. 


investment  on  the  basis  of  the 


;;iowin  in  optidufjns  uui iiif,  ...  •*  Ku.ssia  IS  increasing  rapidly,:  ,  .  .j  171  x*  n  #1 

the  pa.st  decade.  investment  on  the  basis  of  ^  Algoma  Steel  Corporation  t loating  Uollar 

I  p  until  recently  operations  existing  stock  $18  a  share  and  it  response  to  an  en-,''''  ranking  primary j  from  page  D 


although  there  i.s  a  belief  that'. 


of  company  were  confined  to  the  '-s  -selling  today  at  $2i  a  share  |g  domestic  demand  ’ 


steel  producer  in  Canada. 


province  of  Quebec  and  moved  o®  'be  market.  There  has  not^  Since  the  annual  meeting  there  have  met  them  without  recourse 

into  the  Ontario  field  only  a  been  much  change  in  the  market  ^  development  which  isj*^"*''  ^^^P®®®''®"  bas  an  annual  currency  manipulation. 

l:;tle  over  two  years  ago  when ‘o® 'bese  shares  this  year  to  date;^^  importance,  profitwisc.i*^®®®^'*^  The  IMF  objections  appear  not 

1!  acquilcd  a  company  doing  a'®"^  ‘  have  been  considering  "be-i^^  corporation.  This  refers  toI®‘‘^‘'*  ‘®®®‘'®"  ®‘  P*®"‘  P®®'  to  have  been  with  devaluation; 

wholesale  grocei'y  and  produce ! 'be®  ‘  should  sell  and  take  the  50;  change  in  the  status  of  economics  in  "oter  continuation! 

temes.,  in  Ottawa  with  »  ! 

•Mitaaliary  opc, aline  Iwo  p|ea:«'lM  n»  have rrem  a  premium,  whichjP*  *’®“’  materials  and  fin  ;  ^-gj^g^jg-j  exemption  from  the 


.'•tores  in  that  city  and  subsc-  .  .  '  ... 

J-  J  your  opinion  on  this 

lucntly  took  over  the  Grand  O  F  D.  -  Quebec 

I  n, on  Cham  m  Southern  Ontario.  currency  is  now  at  a  discount  a  temporary  basis.  Canada 

•  .iKc  then  other  stoies  have  Mol.son's  Biewery  Ltd.  ®*  ®  '■®*®"  ®  statement  by  the  engaged  m  a  $.30  mil-  ®''8®®d  that  it  could 

hern  established  m  the  province  ^  ^  f„.  Minister  of  Finance  m  his  ®®®-'  „f  not  peg  its  currency  until  its! 


has  existed  over  a  considerable  f  ...  rule  of  pegged  currencies  was 

...  .  J.  J  '  In  recent  years  corporation  has  , 

period  at  various  rates.  Canadian:  ,  .  granted  more  than  ten  years  ago 

J  .  made  large  scale  capital  expen- ® 

currency  is  now  at  a  discount  _ _ ^  .  'on  a  temporary  basis.  Canada 


end  of  la.st  fi.scal  y^ear  -  •'®>-V  ,g  is.sue  last;'"®* 'b®  government's  intention  to  ®  ^  '  be  established. 

.36  1  960  —  nnprafpd  a  lo  a  of  _  T...  *ii  _ wj-u  ' tV...  .tqI.ip  a«U-ir  aaiQUon  10  IIS  pitscill  uiuuiii  aiiu 


.56lh  1960  -  operated  a  total  of  y^g,.  ^g^.  26U-20‘2.  All  time  high, depreciate  the  value  of  the  dollar.!®  *  P  .pbc  floating  rate  has  worked! 

w, ,17!  —t?  “Viorlhe.vlock  was  P-Vlablished  in  In  recent  peek.  Ih.J.copnlha.sjl'^^  existing  lain,  successfully  as  a  built.; 


’"r^^S'-fasT";';  tbel'^vrbsimS'are  be- r  -  spIt.  4  1  I  in  regu'.a.or^ oMbe ^b«. 

tr7!L:„“Li7„Cbec!:™ranirbt"gi7rL‘:!n~Ti:,X'a^^^^^ 

in  Oniario  and  one  in  New  |.jp,|teg  g,  that  rate  since  the;port  market,  principally  to  the'®'**'*  n'braoC  a  kiar  ,  t  cnee  o  so  omes  ic 

Bnmswick.  Of  Ihe.se  units  50  j  ,  ,.p|a  i„  the  slock.  ThisiUniled  Stales;  hence  this  re.,^"'’'  T  »'7„  7  ! 

weie  located  in  shoDping  eenires.  means  lhat,  al  your  indicated  I  versal  in  the  exchange  situation  ''a'tng  een  as  y  '!  This,  essentia  y.  *  ^  r 


! capital  —  stock  was  split  4  for  1  in  regulator  of  the  heavy  ebbs 
in  mid-1957  —  net  earnings  of  and  flows  of  capital  investment 
[Algoma  over  the  8-year  period  but  it  has  relieved  Canada  of 
!  1953-60  averaged  $2.01  a  share,  the  need  to  set  domestic  policies 


having  been  as  follows:  1953,  |  xhis.  essentially,  is  what  IMF 


\t  end  of  19,50  fiscal  year  theipurcha.se  price  of  18  for  the  issue  will  have  a  beneficial  effect  onl^'  ‘2  2  ^  ^®'  '  ®  is  now  requiring  o  ana  a  1 

f'lpinhcrg'.s  chain  compri.sed  28  you  are  obtaining  a  yield  of  ap-jthe  price  received  by  the  com-l**’®^®’  '  ?q-7^*^^2  49  indeed,  insisting  on  a 

hence,  during  the  past  10  years  proximalely  5  per  cent.  Yield Ipany  on  its  sales  and,  according-  *2  ^  ^  ®^_^  *9*0'  a  share  1959^ 

the  number  of  stores  in  the  chain  basis  at  prevailing  market  forily,  to  some  extent  on  profits.  .share.  1958,  .2.0)  a  s  ®®®-  •*  > - — — 

ha.s  increased  by  about  .340  per  the  issue  i.s  about  3  1  3  per  cent.  -  $3.05  a  s  are  an  1960,  .  GfflC^©//  .  .  • 

fcpn'in.,ed  cpm  pege 

"p:7l,'l’“r'!r,'  ‘"'"t  1ZT<,TL„Z"T-isJZ  L'l  w7c'h  ■  b™hii"7t„nir  r.Sn"  ^7;  a  stek  .t  t,..,  | 


Ginaell .. . 

(Continued  from  page  U 

A  Streak  of  Envy 


Proximatelv  430  ner  rent  ®  ""  aui.iu...cu  -  tim  . 

I'arnmoc  nf  rnmnanv  nn  until  and  “B  "  stocks  and  last  year’s;about  two  years  ago  and  which  y^g^  had  an  adverse  effect  oni  is  this  what  the  Tolpuddle  mar- : 
1!'5.3  kern  nare  in  ernufth  with  I  Gai  nings  were  equal  to  $1.78  a  cost  me  over  $80  a  share.  'Theyigjggj  35  pyidenced  by  tjTs  worked  for?  The  answer 

Ihp  exD-msinn  in  sales  inrreas- ' share,  or  ju.st  .short  of  twice  an-jare  selling  today  on  the  market reduction  in  earnings.  Steel Tjvcn  by  the  high  minded  Mr.  G.  i 


1!'5.3  kcDl  nare  in  ernwfh  withl®a'"‘"g*  ''®'®  ®q"®'  ^®  ®  ,7.  7 - .r  '  ' Sieei  operaiion.",  «is  fviuciivcu  uj,  ijts  worKCO  lor.-  me  aiiswei 

ihp  pxnansinn  in  sales  inereas-' share,  or  ju.st  .short  of  twice  an-jare  selling  today  on  the  market reduction  in  earnings.  Steel Tjvcn  by  the  high  minded  Mr.  G.  i 
in"  frnm  sfifii  i9fi  for  iq49  5nio®a'  dividend  requirements  on  at  about  $72  a  share  and  I  havejgpgj.gjjg^g  continued  at  a  com-|and  his  backers  is  a  rc.sounding 
fr^al  vear  to  $7<Ll2ir  fori'he  issue.  '’®®"  considering  the  question  ggrly  part  "nv,  I  make  no  secret  of  the 

1H7-.58  fisc-.i  voar  Rpfipriinei  Official  figures  for  the  first  half  '»  whether  I  should  buy  some  y^g^.  hut  there  has  been  fact  that  I  .still  think  the  British 

Wide  exnansinn  in  oneration^'  current  fiscal  year.  6  months!"^®®®  shares  at  current  P®'ces.in|  j  measure  of  re-  arc  great.  They  craftily  formed 

"me  tS  howe  er  earning  ®"'*®d  ^'®’'®*’  •  ‘9«‘.  showed!®®d®®  '«  average  down  on  heat  .Na- 

ba\e  been  fairlv  ctafir  havin<»  "®'  ®®®"'"S*  ‘®'‘  P®™'*  some- ; '"''®s‘"'’®"'  '  a  '  Dividends  are  being  paid  on  poieon,  the  KaLser  and  Hitler.' 

been  for  the  3  voar  neriod  iPsa”  '''‘’®'  per-  '®®'"  ®“  *  (he  .Stock  at  the  annual  rate  of  One  of  our  greate.st  achievements 

L  0  a  „i  ow9  "  '®*‘  y®®--  ®‘  fifilcompany  that  its  future  ®®mams,^^  ^  inaugurated  with  was  the  invention  of  cricket.  i 

IH  3  9^-7  T  .  quarterly  distribution  of  30  cents!  other  achievements  include 

' '19  _  $3.292., 8a  and  1%0  -  ^3  g  j-hare.  It  should  be' 

■  I '241.8.38.  For  the  24-week: »hai  the  fii-u'  .At  current  1 


C.R.L.— Toronto 


''■?  >41P3r’  i.-m-  thk.  04  u-opL-  ^  '  A.  .  \'7  (  or  sbarc  in  March.  Previously  penicillin.  whLsky  and  the  finest 

'.41.8.18.  foi  the  24-week  ,  .  however  that  the  first  At  current  market  of  aroundi  .j  .  j  i,  j  «  r  .  .u  u  d..i  ...» 

I'nioH  pnHoH  loo, .or,,  1411,  iQfil  ""'®®-  n®"^®'®®'  '"®‘  '"®  ,  T-ko  ciool  f’o  „f  dividends  had  been  paid  since  cup  of  tea  in  the  world.  But  we 

ended  .January  14th  ISCl.ihgif  j..  ,he  least  profitable  period  72  ,  slock  of  The  Steel  Co.  of  .  -nual  rate  of  $1  a  have  our  faults  which  Mr.  G. 

PPt'oximalely  the  first  half  of  ,hp  brewing  industry,  com- 'Canada  Ltd.  i.s  selling  somewhat;  ,  niaving  on  for  all  he  is  worth 

uiiirnt  fiscal  year,  earnings  •  g,  jt  (jog.,  ihe  late  fall  closer  lo  its  low  on  the  market.®"®'^®  ,  i  ^  ^  .  u-  u  ri 

showed  an  increase  over  those 3"^  Lrly  spnng  months’  for  the  current  year  of  67-4  than  Stock  clo,<ed  on  Friday,  July  at  the  moment  V\e  have  a  deep 
I...  .  ..  'Winter  ana  cany  spiuu,  uiunuia.  J  .  .  ,  ..  .  .  I  Jhp  mar-  „  dmak  nf  onvv  Manv  of  us 


'or  corresixinding  period  of  last.sgggufj  half  results,  accordingly.  I  its  1961  high  of  80.  Price  range 
•''car  at  $1,691,700  as  againstj^.jU  (gn  the  tale  as  to  whether  last  year  was  87»4-60®4.  The  wide 


il4th  at  44.  its  high  on  the  mar-  down  streak  of  envy.  .Many  of  us 
ket  for  the  current  year  and  do  not  like  to  sec  other  people: 


U..'i37.400.  -hg  improvement  in  earnings  willidecline  in  market  for  the  issue  Comparing  with  1961  low  of  32 .2.  .better  off  than  w-e  arc. 

Por  the  5-year  period  1956  toihe  maintained  for  the  full  year,  last  year  was  a  reflection  of  the|Pr*ce  ®ange  last  year  was  40,j-30.|  While  all  this  is  going  on  the 
‘'"'ll  net  earnings  per  share,!  However  if  operations  for  the  marked  slowdown  in  steel  oper-!At  current  market  the  stock,  on  G  e  r  m  a  n  industrial  machine, 
based  on  existing  capitalization,  fu,,  12  months  S  current  fiscaJations  which  developed  in  thejthe  .$1.20  a  share  annual  dividend  which  Harold  Wilson,  the  shadow ^ 
average  99  cents  a  share  and  year  even  approximate  those  forisecond  quarter  of  1960  and  con-!®ate.  provides  an  indicated  yield  labour  chancellor,  says  is  fast 
"ere  as  follows: -19.56-79  cents;  Ithe  pa.st  3  years,  it  will  mcanitinued  through  the  first  quarter 'of  approximately  2'>4  per  cent,  overtaking  us.  continues  to  hum.: 
1957—8.3  cents;  1958— $1.09;  1959!dividend  requirements  on  theitf  ‘be  current  year.  This,  of  course,  can  hardly  be  Is  this  dynamic  German  economy 

^*115  and  1960-$1.07.  stock  earned  with  a  substantial!  you  doubtless  read  in  a  considered  a  generous  rate  ol  worrying  a'oout  high  moral  tone’ 

As  at  .July  30th  I960  Steinberg's  margin  to  spare.  During  pastime.ssagc  from  Ihe  president  lastjreturn  but  the  stock  has  over  a  The  answer  of  course,  is  no. 
bad  outstanding  $5,194..500  of  S'^^few^years  Molson’s  has  been  un-j-May,  operations  in  the  first  period  of  ytars  consistently  sold  They  have  not  hfcd  a  strike  worth 


Abltlbi  Power  &  Paper  Co.  Lid. 
Agnew-Surpast  Shot  Stores  Ltd. 
Aluminium  Limited 
Aluminum  Co.  of  Canada  Limited 
American  Nephellne  Limited 
Anglo-Canadian  Telephona  Co. 
Anglo-Can.  Pulp  &  Paper  MiUt  Ltd. 
Anglo-Huronian  Limited 
Argus  Corp.  Limited 
Atlas  Steels 

Auto  Electric  Service  Co.  Ltd 

Banque  Canadlenne  Nattonate 
Bank  of  Montreal 
Bathurst  P.  Sc  P.  Co.  Ltd. 

Beaiibran  Corporation 

Belding  Corticelll  Limited 

Bell  Telephone  Co.  of  Canada 

The  Bowater  Corp.  of  North  America 

Braztiian  Traction  Light  dt  P.  Co. 

British  American  Oil  Co.  Ltd. 

British  Columbia  Forest  Product*  Ltd. 
B.C.  Packers  Limited 
B.C.  Power  Corp.  Limited 
Brooke  Bond  Canada  Limited 
Bulloch's  Ltd. 

Bulolo  Gold  Dredging  Ltd. 

Burns  di  Co.  Limited 

Calgary  dc  Edmonton  Corporation 
Canaria  Iron  Foundries  Ltd. 

Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp.  Ltd. 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  Lines  Limited 
Canada  Wire  Sc  Cable  Co.  Ltd. 
Canadian  Bakeries 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Celanese  Limited 
Canadian  Ingersoll-Rand 
Canadian  Investment  Fund 
Canadian  OH  Cos.  Ltd. 

Canadian  Pacific  Railway 
Canadian  Utilities,  Ltd. 

Canadian  Vickers 

Canadian  Wallpaper  Mfrs.  I.td 

Canadian  West.  Natural  Gas  Co.  Ltd. 

Casslar  Asbestos 

Catelli  Food  Products  Limited 

Champion  Mutual  Fund 

Commonwealth  Inter.  Corp.  Ltd. 

Cons,  Mining  dc  Smelting  Co.  Ltd 
Conwest  Exploration  Co.  Ltd. 

Craig  Bit  Company 
R.  L.  Crain  Limited 
Crown  Zellerbach 

David  d:  Frere  Ltd. 

Distillers  Corporation-Seagrams  Ltd. 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Engineering  Co.  Limited 
Dominion  Glass  Company  Ltd. 
Dominion  Steel  Sc  Coal  Corp.  Ltd 
Dominion  Stores  Limited 
Dominion  Textile  Co.  Limited 
Donohue  Brothers  Limited 
Dow  Brewery 
Dupuis  Freres  Limited 

East  Kootenay  Power 
Fast  Sullivan  Mines  Ltd. 

Eastern  Trust 

Eddy  Paper  Co.  Limited 

Enamel  dc  Heating  Products  Ltd. 

Falcon  bridge  Nickel  Mines 
Famous  Players  (Canadian)  Corp.  Ltd. 
Federal  Grain  Limited 
Foundation  Co.  of  Canada  Ltd 

Gatineau  Power  Co. 

General  Products  Mfg.  Corp.  Ltd. 
General  Steel  Wares  Limited 
General  Trust  of  Canada 
Giant  Vellowknife  Gold  Mines  Ltd. 
Great  West  Coal  Co.  Ltd. 

Grouped  Income  Shares  Ltd. 

Guaranty  Trust  Company  of  Canada 
Gunnar  Mines 

Hi-Tower  Drilling  Co.  Ltd. 
Highland-Betl  Ltd. 

Hollinger  Cons.  Gold  Mines  Ltd. 

Home  OH  Co.  Limited 

Hudson  Bay  Mining  Sc  Smelting  Ltd. 


Husky  Oil  A  Refining  Co.  Ltd. 
Imperial  Bank  ot  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  ot  Canada  Ltd. 
International  Paints  Can.  Limited 
Investment  Foundation 
Investors  Growth  Fund 
Investors  Mutual  of  Canada.  Limited 
Investors  Syndicate 

Kerr-Addison  Gold  Mines  Ltd. 

I.abatt  (John)  Limited 
Labrador  Mining  Sc  Exploration 
I.eltrh  Gold  Mines  Limited 
Leverage  Fund  of  Canada  Ltd. 

Loblaw  Groceterias  Co.  Ltd. 

Loblaw  Companies  Ltd. 

Macsssa  Mines  Limited 
MacKinnon  Structural  Steel 
MacMillan  &  Bloedel  Co.  Ltd. 

Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massey-Fergusou  Co.  Ltd. 

McIntyre  Porcupine  Mines  Ltd. 
Meirhers  Distilleries  Limited 
Robert  Mitchell  of  Can.  Limited 
Montreal  City  Sc  District  Bank 
Montreal  Locomotive  Works  Limited 
Henry  Morgan  Sc  Co.  Ltd. 

National  Steel  Car  Corp.  Ltd. 

New  Dickenson  Mines 
Noranda  Mines  Limited 
North  Star  OH 
Northern  Quebec  Power 
Northwestern  Utilities  Ltd. 

Nova  Scotia  Light  dc  Power  Co. 

Pamour  Porcupine  Limited 
Parker  Drilling  Co.  of  Can.  Ltd. 

Pato  Consolidated  Gold  Dredging 
Penmans  Limited 
Pembina  Pipe  Line  Ltd. 

Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  Ltd. 
Pronto  Uranium 

Quebec  Power  Company 

Reltman’s  Limited 
Reynolds  Aluminum 
Robinson.  Little  dc  Co.  Ltd 
V.  Roe  Canada  Ltd. 

Royal  Bank  of  Canada 
Royallte  OH  Co.  Ltd. 

Xalada-Shirriff-Horsev 
.St.  Lawrence  Corp.  Limited 
Shawlnigan  Water  dc  Power  Co. 
Sherwin-Williams  Co.  of  Canada  Ltd 
Sicks’  Breweries  Limited 
SHverwood  Dairies  Limited 
Simpson’s  Limited 
siscoe  Gold  Mines  Ltd. 

Slater  (N.S.)  Co.  Ltd 
Southern  Can.  Power  Co.  Ltd. 

Standard  Paving  dc  Materials  Ltd. 

Steel  Co.  of  Canada  Limited 
Supertest  Petroleum  Prod.  Ltd. 
Supercrete 
Switson  Industries 

Television  Electronics  Fund 
Texaco  (Canada) 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  Line 

United  Amusement  Corp.  Ltd 
I’nlted  Grain  Growers  Ltd 
United  Keno  Hill  Mines 
United  -Steel  Corp.  Ltd. 

Ventures  Limited 

Waite  Amulet  Mines  Limited 
Westburne  OH  Company  Ltd. 

Westeel  Products  Limited 
Western  Grocers  Limited 
Westfair  Foods  Ltd. 

George  Weston  Ltd. 

Zeller’s  Limited 


The  Hnancial  TTmes 

MONTREAL  CANADA  TORONTO 


THE  FINANCIAL  TIMES.  JULY  28,  1961 


For  CURRENT  dividondt, 
contylt  DIVIDEND 
DECLARATIONS,  pogo  2 


STOCK  MARKET  RECORD 


THE  MINING  MARKET 


FRIDAY 
JULY  21 


TORONTO  and  MONTREAL 


'  S«l*r  Stock 


TnmtMticRi  Stock  Icehonfo 

(Clofiac  fBotolloM,  Julj  SI> 

Bi(h  Low  Clo—  I  Balot  Stock  Hiih  Low  ao„ 


Earned  19M  19«1  DIv. 

per  ahr.  Div.  to  date  Stock; 

"  2.»3;  l.TO  L27Mi  ABITIBt 
S9.92;  1.12H  MH  Dv.  pfd. 
0.93t  .20  .  20  Acadia  AU. 

4.18  1.20  .00  Do  .A 

4«.82  S.OO  3..M)  Do.  pfd. 

1.63  .70  Aire.  Surpaaa 

0.10  .  AlU  Dist. 

0.881  Alta.  Gas 

1.87'iil3.0»  4.88n  Do.  pfd. 

1.681  1.00  .30  Alfoma  Cent. 


AlU.  N.  Gas 
1.28;  .70  ..10  Aluminium 

31.86  1.00  .73  Alum.  1st. 

I2.7S  2.25  1.69  ..  2nd. 

Analogue 

3.53:  2.00  1.30  Ang.C.P.AP. 

33.74;  2.80  2.10  Do.  pfd. 

0.50;  .30t  .22'/i  Ang.  Nfld. 

0.18;  2.25  1.2114  Ang.  Tel.  4>/4 

2.90  1.45  ..  2.90 

0.83;  .40  .  20  Andian  NaL 

3.73;  1.08  1.08  Anthesl.  A. 

36.24  5.50  2.75  Do.  B. 

2.30;  1.00  .90  Argus  Corp. 

32.501  2.50  1.87>,4  Do.  2.50 

1.8i;  1.40  .  60  Asbestos 

34.461  .60  .45  Ashdown  *A* 

0.761  .72  .54  Do.  ‘B’ 

. 60;  .60t  Ash  Temp 

l.Olt  .10  .20  Atl.  Accept. 

.  .  1.10  .55  Do  pfd. 

2.771  1.25t  l.OOt  Atlas  Steel 

0.651  .41»4  .21  Auto  Elec. 

0.29;  .30r  .45  Auto  Fabric 


Approx. 

■r'43^'"3S4V'TT~4lH  4OV4  41'4  —  H  ...  .55  .42  Dupuis  I  *'4  B'/al  7.7|  7V4  7  7V4  —  *4  750 


25>.4  2IV4'  4.6  2344  2344  2344  .  445 

114*  444!  5.7;  114*  914  IOV4  —  V*  10.726 

I  2214  1914'  5.5]  2214  22  2214  +  14  530 

I  27^  *9'^*!  lo  2214  22  2214  +  14  1.000 

2.40  1.90  ..;2.15  2.10  2.10  —10  2,870 

i  344*  2544!  .1  30*4  30  3014  —  2  24.269 

10914  1051*'  5.3'  109  10614  109  +  2V4  75 


'929  .55  .42  Dupuis  I  *'4  6141  2.7| 

VA  l.*9  east.  KOOT.  1  12  10  1  I 

SjS  11.68  7.00  5.25  Do.  pfd.  I  122’/4  117  5.7 

1.63t  1.00  .50  Easy  W.  Pf.  I  17  154<,  6.2; 


0914  1051*  5.3  109  10614  109  +  2S4  266;  120 

1914  1614  5.3;  18’4  I8V4  1814  +  **  1.272  ,  jgj  * 


1.83;  1.70t  .60  Econ.  Inv. 

1.50  .75  Eddy  Match 

1.64;  .50  .27',4  Eddy  Paper 

4.92;  1.00  .50  ,.  A 


.60  Algoma  Steel  44  32V^!  3.l!  43*4  42«'a  43H  —  9.040 

AlU.  N.  Gas  20>,4  14  |  ]  18  17'/*  1714  .  _  715 

,.10  Aluminium  381*  3114;  1.9,  326*  31'4  321.  —  2*4  24.214 

,75  Alum.  1st.  23  21  4.7  :  23  22>4  23  +  1*  8^ 

69  ..  2nd.  47H  45',*  4.8;  471*  4614  4714  +  ’•  1,580 

Anslogue  4.05  2.75  ,  2.75  2-75  2.7B  -.45  .00 

30  Ang.C  P.AP.  44^4  37  5.3  4114  4114  414  .  ^  ^ 

10  Do.  pfd.  53’4  37  5.3  5214  5214  52W  +  ^  IM 

.22'4  Ang.  Nfld.  91*  61*,  3.8  8’s  S"*  8’4  —  H  4,033 

2114  Ang.  Tel.  4'4  45  40  1  5.3  44»4  44'4  44'4  -  14  2« 

.45  .,  2.90  I  5514  5014  ,  5.6  S5'/»  5o  55'/*  +3  5oO 


2.661  1.20  .60  Electrolux  40 

1.161  .30  .371j  Emco  I  11 

1.00  1.00  Empire  Life  ,  115 

0.97»  .50  .25  En.iHeat.'A*  '  8 


47  35  i  4.2  46  43  46 

27.3*  25  ,  .  i  27Vs  27'i  27-'* 

271s  1714;  2.3i  18  17'4  18 

65  58  '  1.7  . 

40  20^4  3.8  37  .IS’i  37 

1114  3  !  4.9  lO"*  10»4  ion 


.1110  no  no 


i4'4  1314  13' 4  —  m 


1.07;  1.30 
1.35  1.00 


,033  3.07  1.65r  .93t  Fed.  Grain 

245  13.941  1.40  .70  Do.  pfd. 


8 

7  1 

5.0; 

39’* 

28 

4.5. 

35 

33 

35 

36+* 

29  1 

.1 

44 

33H 

3.0 

42'.* 

41 

41 

— 

3 

32+4 

48  : 

5.0; 

31 

SO** 

50*4 

— 

l*/4 

31+4 

2)V* 

4.8! 

31+4 

2®’* 

31'/4 

+ 

^'4 

10 

1® 

■  1 

13+* 

10 

6.1 

li** 

ii+* 

il+4 

— 

13 

9’'*. 

•1 

13 

12 

13 

T 

1»4 

24 

16V* 

..1 

22 

22 

22 

+ 

.25  En.iHeat.'A*  '  8'/4  j'/4  . 

B  3.00  2.00  ..  . 

&ue*  I  ni4  14-4  1314  13'4  -  Pi 

.7.)  Fam.  Players  I  20  17>«  8.3,  18n  I8I4  I8'_a  .  .  .  _ 

.50  Fy  Farmer  1  24  lO'i  4.9;  M-H  ^  '2  19 -a  —  1 

95t  Fed  Graifl  69W  47  ,  2.4,  5A,2  -14/^  —  2/g 

70  Do  pfd  291,  574,  4.9  29  28n  26n  - 

KiVet  .75  .45  .  ;  .70  .6,5  .65  -.02 

2714  Fleetwood  14  9'/2i  4.1,  14  IS'/a  1314  —  'a 

[.io  Ford  89  6.5  1  3.6'  88  86  89  +  2’4 

!.50  Do.  (Can.)  165  133  j  3.3  160  156  159  —  2V-. 


Earned  1960  1961  Div. 

per  shr.  Div  to  date  Stock; 

,70T  .40t  Peoples  Cr. 

42.83  6.00  3.00  Do.  pfd. 

1.231  .80  .40  Photo  Eng. 

2.55  2.00  1.00  Power  Corp. 

18.41  2.25  1.68  Do.  1st 

16.24  3.00  2.25  Do.  2nd 

.05  Prem.  Iron 

8.00  6.00  Prem.  Tr. 

Pres.  Flee. 
2.37;  2.00  1.50  Price  Bros. 

133.97;  4.00  4.00  Do,  pfd. 

22.17  2.50  1.88  Prov.  Tr.pf. 

4.20d  QUE.  N.  GAS 

Do.  pfd. 

2.53J  1.60  1.20  Que.  Pow. 


Apprus.  13,000  Abacus 

-1961- Ylds-^rrent  week-  Net  Wears  ^  Uren 

High  Low  I  V*  I  High  Low  t-lose  Lksnge  bales  jjjjS' Advocate 


1.S4;  .95 

5.7U  MO 
l.OO;  .73 


.5.)  Oue.  TeL 
.8214  Do.  pfd. 


I  25  15  ,  2.9  35  25  25  .  1“ 

i  100  93  j  8.0  .  •••••; 

1  M14  sots,  3.8  55V4  3414  53'A  -  lii  L»5 

1  45  42  M  45  44  45  . 

i3.6o'^*2.M  [  7-*®  T-**  . ' 

rf*  '  M.i5''.i3' .»■■ 

M14  40ti  4.6  49  47  48H  —  •*  ».5»7 

I  T  S  J;*  47  '  47  47  Vl*  ■■'IW 

I  <na  m  !  71a  61*  71-*  +  •*  7.®®* 

alS  1  45?  45  46  4-  2Va  2K 

I  Wa  35  1  36'j  35  “’a  -  ^  ^ 


125  58498;Agnlco 

.  9.000Alba  Expl 

383' Am  Larder 
1,995  2,406'Amal  Rare 

125  24,837  Anacon 

.  836  Anglo  Hur 

.  '  1,200  4300  Ang  Bouyn 

17,212' AnsU 

15,200  4,7«(»'Arcad  wta 

9352  2  350Area 

.  8,000  Arjon 

u  100  19,680;  A  Arc^a 

2,400  Do  B  wti 
'*  7,06*  3,800  AtI  C  Cop 

la  225  12400  AUin-Ruf 

la  S45  2,000Aumacho 


08  .09  n,400.McWatters  2!4  .23  ,23 

05  .05  114,600  Mentor  -60  .  45  .46'.^ 

4'in  4  10  4.13  18,300  .Merrill  .65  .61  ,« 

^  97  92  .93  19.800MeU  Uran  .1114  .10  .1ft 

.0314  .03V4  8.750'Mldrim  .34  .29  34 

16  .16  2.000  Minda  .04  .04  .04 

0814  .081,  2.495  Mlnlng  Corp  12.50  12.25  12  25 

4914  .4914  3,OOOMln.Ore  .04Va  .04  m 


7.95  7.60  7.60 

.15  .13'4  .15 

.08  .071*  .OTi 

.08  .06  .06 

.85  .85  .85 


l.on  .41'/4  .2714  Fleetwood  14  9 

8.24  3.00T  1.50  Ford  89  6.) 

12.24;  5.00  2.50  Do.  (Can.)  I  16a  13J 

'2  348  I  0.16;  Foreign  Pow.  [3.30  2.0a 

’  75  1  1.09;  ..50  .3714  Foundation  |  14  10 

1,62;  l.aO;  .90  Fraser  Co.  |  2.a  21 

133.54;  4.50  2.25  Freiman  pi.  I  100  9a 

Fr.  Pete  pld.  ,4.60  3.20 

.651  .33;  Frosst  A  I  23'/4  13' 


0.04t 

0.62;  .40 


Do  B 

.20  Avalon  Tel. 


1  M  21’,^  4.0'  3P4  30**  31’i  —  P/S  ^,7*7 

j  7',*  554!  j  *-n  64*  Ola  .  3® 

3.30  2.60  I  ■■!3.00  2.75'  2.75  ....  ^ 

I  8A4  714 ;  5.01  *’4  8'/4  8>i  +  14  90® 


BARCEL’A.  I  714  •'a| 

Bates&Innes  3.00  2.35 


2.87d:  .  ,  Bates&Innes 

2.47  2.00  1.50  Bathurst  A* 

1.47t  .  Do.  ’B* 

0.03t  .20  .  Beatty 

2.30;  1.25  l.OOt  Beav.  Lum. 
41.24t  1.40  1.05  Do.  pfd. 

0.55dl  .70t  Beld.  Cort. 

0.151  .70  .5214  Do.  pM. 

1.96;  Belg.  Storei 

7.63;  1.00  .75  Do.  Pfd. 

2.52;  2.20  1.65  Bell  Tel. 

0.86t  .40'  .30  BiltmoreHat 

1.86;  1.00  .75  Do.  'A' 

.20 


Do.  'A' 

Blue  Bonnets 


■48I4  41  4,7  *V/2  47  47  -  la  1.240 

35  15  .  I  28  28  28  M 

17'/4  6  .  . ;  15  15  15  —  1  n 

28  21  4.9;  2a  25  25  MH) 

28  27  5.71  . 

12  1014  . 

1214  10>4  6.4  . 

10  9151  . 

1414  14W  .  . 

55’*  47**'  4.2  541*  33**  S3’4  —  1**  26.402 

6'4  8'ij  6.4,  . 

13*4  1114  .j  13'/4  1314  131a  .  10® 

n',4  6'4  I  . 


2.25t 

l.M 

1.20 

Fruehauf 

Gatineau 

28.08; 

5.50 

4.13 

„  5'/* 

29.98; 

5.00 

3.75 

„  5 

0.96; 

.40 

.30 

Gen.  Bakeries 

0.91; 

Gen.  Dev. 

2.71dt 

1.75 

.50 

G.  Dynam. 

3.33; 

2.00 

1.00 

Gen.  Motors 

3.48; 

G.  P.  Drill  A 
Gen.  Prod.  A 

1.62d; 

.40 

G  S.  Wares 

H.64d; 

5.00 

2.50 

Do.  pfd. 

o.8s; 

.13 

.39 

Globe  A 

7.03; 

6.00t 

2.00 

Goodyear 

la.lU  2.00  l.aO  ,  Pfd. 

0.86;  ,.10  .25  G.McKay'A’ 

0.86;  .50  .25  ,  B 

1.61  1.00  1.00  Grafton  ‘A’ 

4n4  I  .53  .41  Gt.  L.  Paper 

1.951  .50  Gt.  L.  Power 

100  12.22;  1.25  .62'/i  Do.  pfd. 

0.53t  .22'/4  .12'/4  GtN.G.Util. 

10.28T  2.30  1.2a  Do.  Pfd. 


Diuc  *  .L.i  ,  lo.aet  a.au  i.ia 

8.87  2.75  2.O6I4  Bow.  Mcr.  pf.  52  5.4  ....  'Vios  10.28;  2.80  1.40 

n  n  94U  Rnwaler  9'*  7*1,  7»a  7'/a  8  +  'a  i,;»a 


0.50  .42  .2414  Bowater 

3.27T  2.30  1.91  Do.  5 

»1.531  2.75  2.0614  Do.  5'^% 

1.50  1.00  Bowes 

0.98t  .  ,25  Brazil 

4,290.00  8.00  4.50  Do.  Pfd. 

0.39;  .40  .20  Bridge  Ic  Tk. 

15.65t  2.90  1.45  Do.  Pfd. 

4.911  1.00  .50  Bright 

g.gi;  1.15  .5714  Do.  pfd. 

3.03;  2.50  1.00  B.A.  Bk.  N. 

1.51t  1.00  .75  B.A.  Oil 

3.27;  4.75  3.56  B.C.EIec.4*4 

3.27;  2.25  1.69  Do.  4';4 

3.27;  4.00  3.00  Do.  4 

3.27t  2.50  1.91  Do.  5% 

3.27;  2.12'/*  1.5914  Do.  414 
3.27i  2.75  2.06  Do.  514 

1.03;  .50  .25  B.C.  Forest 

9.88  .75  .3714  B.C.  Pack. 

1.73  1.00  .30  Do.  'B’ 

2.37;  1.40  1.20  B.C.  Power 

3.49t  2.20  1.65  B.C.  Tel. 


5214  46'*'  5.2:  52'4  52'4  52'/4  +  21a  30 

5314  59**l  5.3!  50',4  49*4  50  —  3  1.06a 

35  30  . .  1  S3’,i  53*4  53*4  .  330 

5.75  3.60  . .  5  4.80  4.80  —.05  15,234 

83  72  8.0  83  83  83  ...... 

V/t  5  6.8  3*4  514  514  —  V*  300 

49  4214  6.2  47  4614  47  —  1  30 

37  4214  !  2.31  58  58  58  +  2  50 

55^  ^*1  4!*;  55  ’  50  50  —  5  26 

U'.anSlJl 

45'/4  42  5.4'  45  44'4  44'4  —  '*  ^ 

81  77  I  5.0  81  80  80'a  +  14  2^ 

50'4  4714;  5.3!  50'4  49',a  4914  .  3" 


10  0.40  .50  .25  Gt  W  Coal  A  |5.25  4.40 

0*5  0.40  .1214  .1214  Do.  ‘B’  i3.7a  2.7a 

MO  0.40  .  Gt.  W.  Sadd.  11.65  1.1a 

M4  0.32;  Gt  Wp  Gas  !  1814  I3'/2 

’  10  0.09;  .20  .05  Green’g.  Wire  3.00  2.55 

300  1.36T  .75  .4114  Grey  Line^  |  1714  111* 

2.22t  .80 


:  '14  10  1  3.6,  n'/4  n  n'/4  .  2,215 

I  2.5  21  6.5  22*4  22', 4  22*4  —  1  5,865 

I  100  93  ;  4.5  . - 

4  60  3.20  .  3.80  3.75  3.80  .  620 

I  23'/4  13*4  2.9  20'/i  20  20'/4  +  la  1,730 

14.50  3.2a  1  ..]  - . 

I  39'4  36', a  4,2  37**  35*4  35*»  —  I's  2,543 

i  ]09'/4  106‘4  5.2  109  108  108  —  1  2a 

104  99  ,  4.9  103  102  103  20 

i  10*4  714  6.0  10  9'a  9*4  —  la  465 

n**  10' 4  .  16*i  I4',4  14'/2  —  2'4  5,100 

I  4414  32'/4  -1  .16  14*i  16  —  >4  22a 

I  48  41  4.4  47  46  471j  +  llj  1.968 

(,2  52  .  55  55  55  430 

27  23’*  ..  27  27  27  200 

12'/*  7', a.  4.4  S'/i  8’*  8’*  —  ^  300 

87  81  6.2  86  84  84  80 

14'/s  101*1  3.8j  12',4  12'/4  12'/4  —  '/*  160 

1471a  121  . .  I  146*4  145’/s  148  +2'a  460 

43’/*  42'/*  4.4'  44*4  44*4  44*4  +  I4  5 

6’/*  5  7.7;  6*4  6*4  6*4  100 

8')*  O'*  8*»  8'**  8*8  23 

16  14'/4  6.8 .  . 

21'/4  14  3.2,  20  18**  19  —  P*  6,555 

IS'-*  27'.a  36*4  36*4  36*4  —  *4  135 

26'/4  241*  4.8  .  . 

9’/*  a'/a  8'/*  8'/4  8',4  +  V*  600 

.50  .18',2  6.0  50  4a  50  .50 

50  39  6.1  50  49'2  50  +  Hi  435 

15.25  4.40  '  . .  I  514  5'/4  3'/4  700 

3.7a  2.7a  |  . .  3.25  3.20  3.2a  +  .20  100 

11.65  1.15  1  ..11.65  1.65  1.6a  500 

1  1814  IS'/*;  ..  16  15'/4  la’/*  —  ',*  «i0 

3.00  2.55  i  .  2.95  2.95  2.95  125 


1.00;  .7at  .4at  Quinte  ‘A’ 

0.57;  .20  .15  RAPID  GR. 

O.IO;  .30  .13  Reichold 

0.89;  .40t  .35'  Reitmsns 

0.89;  .40t  .35t  Do.  ’A’ 

55.67  4.75  3.57  Ry.  Alum.  pf. 

0.53;  Rivers’d.  ‘A’ 

1.39;  .80  .15  Robert. son  .M. 

7.52;  Mar  .80f  Do.  2nd  _  ,, 

1.85;  .80  .40  Robinson  L.  I  141a  13  a. 8 

5.09;  1.00  .  30  Do.  pfd.  I  171*  15  |  6.4 

0.10;  RoeA.  V.  I  7  4.M 

11.95;  5.75  4.31',4  Do.  pfd. 

.16  .19  Rolland  ‘A* 

0.471  .16  .15*4  Do.  ‘B’ 

56.251  4.25  2.121*  Do.  pfd. 

.  Rothman 'i 


22'a  201a  .*.1  21  21  21 

ll'/a  10  7.5  . 


46'/*  43'/4  43'/i  —  31*  28,100  Aumaq 


3,550|Aunor 
4,100  Bankenn 
14,833  Bankfield 


I  7  4',2  3.8  6*4  6*4  6*4  .  ^  W  26.20O!Barnat 

I  1914  n'.a  14  14  2,000, Base  Metals 

I  18‘4  15  2.4  ITla  I7’/4  171a  +  1*  1-®®  jo, goo  Bask* 

164*  14'/i  2.7  .  36,673'B-Duq 

j  92  *4  5.3  2,700  Beav  Lod 


.07V* 

!o7V* 

15.20oIMu1U-M 

.30 

.23^ 

.?9 

.06 

.06 

71 ,580;  Murray  M 

.83 

.72 

.74 

.85 

.85 

10,524  Nama  Cr 

.ID* 

.09^ 

.06 

.07 

4,600'Nat  Expl 

.08V* 

.06^ 

.03:, 

.42 

.44 

1,675  Nealon 

.04V* 

.04  Va 

.04-/^ 

.15 

.15 

3,000' NeUo 

.15 

.14 

1.10 

1.15 

4,700  New  Alger 

.04 

.04 

.04 

.071* 

.09 

8,701'New  Ath 

.32 

.28 

.20 

•  U 

.11 

2,000  New  Bid 

.07 

•Ob/j 

.05+1 

.07 

3.000'Ncw  Ca! 

.28 

.27Va 

.28 

2.96 

3.15 

5J32N  Cont 

.21 

.20 

.20 

.36 

.37 

l.OOO'N  Goldvue 

.04 

.04 

.04 

.12 

.13 

3,233  N  Barri 

.07V* 

.07 

.07:^ 

1.55 

1.70 

45j00N«w  Hosco 

.77 

.60 

.70 

.09  .09  .09  1,734, New  Jason 

.0714  .07  .0714  13,300  N  Kelor* 

.17  .15  .16  41A00'Ncwlund 

.0414  .04  .04'/4  6.400  N  Man 


12'4  91*  ■ 

151*  121a, 


0.14 

3.89  1.31'/*  .99 

1.88  .60  .30 


0.56;  .60  .30 

1.341 

1.47;  1.00  .75 

53.76;  5.00  3.75 


Royalite 
.99  Do.  pfd. 

.30  RoyalOak'A* 
Ruby  Foo 
.30  Russell  Ind. 

ST  L.  CE.M 
.75  St.Law.Corp. 
.75  Do.  pfd. 


I  1714  15  I  6.4  .  ..  ....  . . 

I  7  4.60  a’/S  *’«  *■«  —  ,  ' 

I  87  7414  7.2  84  82*4  84  —  14 

I  9**  5  I  1.5)  9  814  9  . 

12  7'/*  .  12  12  13  . 

1  lala  lO'/a  ..  151*  14V4  14‘*  -  *' 

]  11*46.10  ,  9.75  9.40  9.4(1  —  .3. 

!  2314  19  6.0!  21*'4  2P/4  21*4  . 


•  ■  u!  ii/4  ’  lioo  14.914|Belch*r 

10  10  +  l’/4  l/Mw  g,i33Bethlm 

.  29,206  Bevcon 

.  21,7('0|Bibi* 

. ,  •*£«  5,366  Bicroft 

8^**4'*-  14* 


M2  1.03  1.05 

.n'4  .09  .11 

.06',a  .05  .05' 

.72  .72  .72 

.08  08  .08 


51  32,700!N  Mylams 

05  3,600;Newnor 

11  2,400Ncw  Rouyn 

,0514  1.900  N  Senator 

72  12,464'Nicfcel  MS 
08  4,450'Nipisnng 


1  19,626  Black  Bay 

*’aoo  2,000  Bordulac 

lg,350'Bouz*n 

■7.240 


lala  lO'/a  ~  «  ?  127  13,700|Broul  R*«t 

11*46.10  ,  ,9.75  9.40  9.40  -  35  2,127 

2314  19  6.0!  21*'4  2P/4  21*4  **  jj  jOO  Buffad 

10  10  I  ..  .  .  . . . -  .  33,725;Buff  Ank 

2.60  2.00  ,  ...2.55  2 «  ,  *  \'^  S.OOo'buH  RL 

12  8*i'  5.4  11  101*  1014  -  la  !.*«*  ’500, Cable 


.061*  .0514  .0514  21,000'Nor-Acme 
.09  .08'/4  .09  5,500  Norbea 

.34  .  52  .32  1,000'Norgold 

i.50  5.90  8.40  aOONorlartie 

.30  .  28  30  3,715'Normelal 

4.10  3.55  3.60  7,700  Norpax 

.05  .0414  .041*  8.500  Norsync 

1.78  1.52  1.52  n,362'N  Coldstrm 

.04Va  .04  .04  105,555  Northgate 

.11  .11  .11  2.668  N  Goldcrt 

,08  .0714  .0714  9,900N  Rank 

8.40  8.10  8.30  2450Norsp  A  wts 

16.00  14.50  16.00  41.280Nortb  Can 

1.85  1.75  1.83  g,900  Non'alis 

.05  .  05  .03  63)00  Nudul 

6.62  6.37  6.37  l.OOO'Obaska 

.81  .80  .81  5,123,0’Brien 

.34  .31  .34  1,000  Oka  Rars 

.09  .08  .08  2,000  O’Leary 

.93  .  85  .  85  g,375  Opemiska 

.0414  .04  .0414  18,900  Orchan 

.12  .09'/*  -12  2,aa0Ormgby 


1344  10' 4  ..1  13  13  13 
25  181a  4.1  24  2314  231 
103  99  ,  5.0  101  101  101 


0.93;  .24 

0.79;  .60 

1.78t  .80 

0.85;  1.00 


srivfaur  Gas  To  .67  '  '.'r,  70  .87  .67  -  f 

.laT  Sal.-Sh.  Hors.  2I'i  1214  1.4  I8I1  17  174s  +  Va  M.382 


.25  Sangamo 
.60  Scar  Co.  “A 
.50  Scythes 
.  .  Selkirk  'A' 

. ,  .  Seven  .Arte 
.60  Shawlnigan 
1.00  Do.  ‘A’  C 


171a  11’/*'  4.8  17'/*  17'/*  17'*  +  4*  1.340 


.65  Guaranty  Tr  |  57'/4  31  ]  2.0  57'/a  50  52 


4.11  .  Gurney 

18.19  .  Do.  pfd. 

2.90  .45  .45  HAHN  BR. 

5.80  .90  .67'/*  Do.  1st 

3.05;  .90  .45  Hamil.  Colt. 

.30  .20  Handy  Andy 

0.32  Hardee  Fr. 

6.50  4.88  Do.  pfd. 


1.04 

e.5i:  . 

0.521  .30 

0.34dt 


Brockville 
78  Brook. Bd.pf. 
Brown 
Bruck  'A* 
Do.  'B' 


2!72t  1.80  1.35  Build.  Prod. 

.50  .25  Bulloch’s  'A' 

3.34;  .95t  .70t  Burlington 

0.89;  .80  .50  Burns 

0.75  .45  .22  Burr.  Dry.  'A 

1.09t  .40  .30  CALG.  POW. 

»2.05t  5.00  3.75  Do.  pfd. 

0.16  .10  .10  Can.  Bread 

2.98  2.50  l.tV/i  Do.  pfd. 

2.21 »  1.00  .50  Can.  Cement 

8.86t  1.30  .65  Do.  Pfd. 

1.82;  .20  .20  C.Cr.  Stone 


20  19>al  5.2,  .. 

15'/*  12*4  ..113  13  13  —  '/* 

I  9*i  514  ..1  814  814  8'/4  —  1V4  7OT 

13.00  2.00  .  i2.50  2.50  2.50  .  .  .  .^  IW 

37*4  32  5.1]  374*  37  3714  +  *4  L140 

2*’'*  16  4.7!  19  '  18’*  18’i  —  '*  255 

1344  11  4.4|  12**  12  12  —  14  1.7M 

8  614  5.7|  7*4  744  7*4  .  300 

3014  24  1.5  ]  2914  28  28'/*  —  14  4.074 

10214  lOO'A  5.0i  10144  IOIV4  10114  .  «® 

5514  6914  4.9  53  52  52  ...._■  15 

29  25*4  2.4|  26*4  25*4  25*4  —  144  2.540 

28*4  2314  4.6  ;  2844  2814  28'/a  +  14  504 

1644  1414  .15  15  15  +14  7 

2114  16  ..  2114  21  «  .  •  2'*«9 

29  21  3.1I  29  29  29  +  1  125 

29  20  4.2j  29  29  29  +  1  50 

201A  l7Vi  .  .  . 

21'/4  I6I4!  5.1  2014  1914  194*  —  P*  2.020 

85  75  5.5  80  80  80  —  4*  26 


5.4 

53+4 

52** 

52+* 

— 

V* 

310 

2.55 

1.50 

Hayes  Steel 

1.7. 

14+* 

13+4 

13’ t 

—  .1 

3.00 

3.00f 

Hendersh,  pf. 

5.3| 

15 

15 

15V* 

+ 

+4 

45 

.80 

.40 

Hi.-Tow.Drill. 

7.1) 

15+4 

15V* 

15'* 

+ 

V4 

250 

S.Olt 

1.80 

.90 

HindeADauch 

.  1 

33’* 

32+4 

33»* 

— 

V(| 

11*138 

Holden  ‘.A’ 

<4.4; 

30*/b 

50 

50+* 

+ 

V* 

1,005 

l.Sl{ 

.60 

.45 

Holt  Renfrew 

..1 

10 

9»4 

lOVi 

— 

■/* 

231 

.25 

.25 

Home  0.  ‘A’ 

0.47  .SO  .30  C.  *  D  Sugar  2114  16 

2.59t  .80  .85t  Can.  Fils  29  21 

3.851  M5  Lilt  Do. ’A'  »  20 

S.lOdt  1.12'/4  .  C.Forging  A  2^  17^ 

1.92;  1.25  .75  C.  Iron  Fdry.  21'/4  1814 

40.61t  4.25  3.1844  Do.  pfd.  85  7i 

7  07'  1.00  t':  Machinery  65'4  fe'//» 

sios;  2.50  1.00  C.  Malting  7S'4  64*4 

13.39  1.75  .87’/4  C.  Pack.  ’A  61  49 

5.95  1.75  .8714  Do. ‘B’  6014  48*4 

2.63;  2.00  1.50  C.  Perm.  Mt.  *6  ,  ” 

13.87;  4.00  3.30  C.  Safewy  pf.  9414  90 

4  30;  1.40T  .80  C.  Steamehlp  60  3914 

6.44;  .6214  .62  Do.  pfd.  13  11 


1.94  .50 

.07'/4 

2.83;  1.20 


Do  B 

.3714  Horner  A 
Horne  Pit. 
.90  How.  Smith 
.,50  Do.  pfd. 


34.911  2.00  1.50  Do.  pfd. 

8.82  1.50  1.50  Hubb.  F.  ’A 

1.181  .81  31  Hud.BayCo. 


j  20  16  I  ..|  . 

I  II  10  I  .5.4  . 

I  18  16  ,  3.0)  . 

I  20  15  5.3  . 

I  20  11*4  2.2  19  19  19  +  I 

I  19  11*4  1414  13',4  I3’/8  —  •'» 

I  116**  110' 8  5.6  . 

1314  lI'/4  5.9  . 

24  20  .  23  23  23  . 

102  96  .  103  102  103  . 

I3'4  9'4  11  11  II  . 

53'-a  48  3.6  . 

6',4  6  I  -  i  . 

22'/4  14  '  2.9  18  18  18  —  1 

I  121*7.80  :  2.2  9.20  9.00  9.00  —  .40 

I  1I''47.30  :  8.30  8.15  8.15  —  .95 

I  341s  22  1.6  . 

15.00  2.55  :  .  3.50  3.45  3.45  . 

I  50  35  ■  2.8  48*4  47  .5<) 

I  42  40  4.9  41'/4  41', 4  41'/i  —  'a 

I  22  20  6,8  . 

I  29  23*»  .  24*4  23*/*  24*4  +  *8 


0.95d;  .  .  _  Seven  ,\rti 

1.33;  .80  .60  Shawlnigan 

27.7S;  1.33'/*  1.00  Do. ‘A’C 
27.79;  2.00  2.00  Do.  ’A’  pfd. 

27.79;  2.25  2.25  Do.  ’B’  pfd. 

1.25;  1.85t  .50  Sher.  Will. 

15.09;  7.00  5.25  Do.  pfd. 

0.03  .20  .10  Shop  A  Save 

0.82;  .33r  .1214  Sicard 

1.20  .60  Sicks 

2.02;  1.00  .  50  Silknit 

20.191  2.00  1.00  Do.  pfd. 

2.02  .60  .45  Silverwd.  ’A’ 

2.13  .60  .  45  Do.  "B” 

36.29;  S.OO  2.50  SimonAS.  pf. 

1.40;  .70  .37'/4  Simpsons 


9*4  9  ,  6.3,  . 

1  1214  9  8.0,  121s  12  12'.a  +  1 

13  10’,*;  ..|  . . . . 

5.00  4  »«  ,  . .  4.60  4.50  4.60  +  .0» 

P**  7’*  ..  12’*  12',*  1214  —  ’s 


2314  251*  +  I'/a  671  ii,920Camp  Chib 

101  101  —  2  a  »63'Camp  BL 

.67  .67  —  .03  1,200  7,700  C  Tur,g 

17  17*/i  +  la  14,382  i,ooo'C  AstorU 

_  2jM’C  Collieries 

12  12',a  +  1  764  4,520'  Do  pr 

.  ■■■  -  4,000c  Malart 

1.50  4.60  +  .05  400  9,S4i,C  N  Inca 


2,714  I  24,800  C  Silica 


•>9’/*  24*,*  2.9'  25’-s  ’25  25  —  ‘s  la,7«  S.OOOCdn  Thor 

S2  27  I  4.4  26*,i  26'/4  26*4  —  *  IW  11,700  Candore 

43’4  39’/*  4.7|  42  41*4  42  —  '/4  7»  21,816  Can-Erin 

491*  45  4.1  48',*  411*  48'/*  —  1  »®  l,550CapUin 

30  120  ,  5.6  126  126  126  .....  1®  i,fi75  CassUr 

8’,  7  ...  8!*  71*  81*  —  '/%  2,80o  9,500 Cent  Pet 

TV*  8  3.3  7  614  7  .  3,675  g,ooo;Cent  Pore 

25  24  4.9;  .  2,000  Cheskirk 

191a  191a  5.1  .  14.200'Chester 

351*  351*  5.7,  . .  9,000'Chib-Key 

12  lOH'  5.9'  11*4  IP*  IP*  +  74  1,414  g.oOOChtb  M 

121*  1014,  3.9  12',*  12',*  121*  +  '/*  25  3,02S:Cbimo 

88  85  5.7  335Cbro  m 

34*,*  281*  2.3  29*4  29  29'a  —  214  6,662  )3,580Coch  Will 


35  30  3.0  . 

130  120  ,  5.6  126  126  126 

I  8’s  7  ...  8!*  71*  81* 

6  3.3'  7  614  7 


S.K.D.  Mfg.  3.60  255 

Slater  Ind.  1  9  7 


■36  I  14,827  Osisko 


1.05  1.00  1.05 


2.200  Pac  Nick 
11,400'Pamour 


.06Va  .06  ,06 

.071*  .07  .07 

.17  .14  .17 

.40  .351*  ,40 

.431*  .40  .40 

.04  .031*  .M!,s 

.051*  .05  .05 

.04  .  04  .04 

50  .48  ..tO 

1.10  1.08  1,01 

.20  .16  .13'* 
.40  .35  .40 

.03'/*  .05',*  .avj 
.13  .13  .13 

2.80  2.65  2.80 

.15  .131a  .14 

.061*  .06  .  06 
1  05  .95  1.00 

.65  .59  .63 

.24',a  .23  .a 
.60  .56  .56 

60  .53  .60 

l..'i2  1.40  1,10 

.081*  .08  .08 

.12  .11  .11 

.05  .05  .05 

..53  .52 

.10  .10  .10 

.13  .12  .12 

6.90  6.60  6. 75 

1.72  1.55  1.6 

.22  .21  ,21 

.321*  .31  .31 

.84  .  84  .81 


8’s  7  ..| 

TVs  6  3.3; 

25  24  4.9; 

191*  191*  5.1; 


14  00  13.50  13.75  32,500  Paramaq 

i.Ol  .96  1.01  11,400'Pardec 


12  lOH'  5.9'  ii*4  ii**  IP*  +  74  1,616 

121*  1014,  3.9  12',*  12',*  121*  +  '/s  2* 


. 84'*  Do.  pfd. 

.40  .30  Sobey’s 

.  .  Sogemines 

28.96;  2.80  2.10  Somm.  pfd. 

1.36;  .80  .40  Southam 

3.31i;  2.50  1.871i  So.Can.Pow. 

27.251  7.00T  4.50  Do.  pfd. 
0.26;  .20  .10  SUff.  Foods 

.60  .30  Stan.  Sir.  StI. 


60  255  , .  3.10  3.10  3.10  . 

9  7  I  ..|  9  8’*  9  ....^. 

19’*  18*/*  ..,  18**  18*1  18+*  —  ‘a 

1514  121*'  pta  16*/1  141a  +  '* 

ih*,4  16  !  ..  1614  16  16  —  la 


1514  1214  ...  Pta  P’/i  Pla  +  * 

I  ih*,4  16  ;  ..  1614  16  16  —  la 

I  53  50  5.6'  . . 

I  32H  21  I  2.8  33  38  33  +  1*4  ®.77B 

i  56  35  ,  4.5  .  . 

I  125'/*  118  5.7  1231a  120  123'/*  . 

6»a3.75  . .  ;4.85  4.T5  4.80  —  .05 

I  10’*  81i  6.5'  81i  81*  S'*  —  14 


3.9It  .40 

3.52;  1.20 


1.22  .80  .60  Sian.  Paving  1  1714  P  a.O  14*4  PI*  PI*  +  V* 

1.45t  .65  .  80  Stan.  Radio  |  23  ITls'  4.4  23  21  21  —  1 

Stand.  Wire  .44  .24  . ,  .38  .35  .35  +  .01 

8.4U  .60  .45  SL  Brock 'A*  1  9',*  8*4,  . 


.10  3.10  .  .1®  9,300Coin  Lake 

8’*  9  .  L400  7,082;Comb  Met 

18*t  181*  —  **  175  3,700  Coniegae 

Pis  Pla  +  '*  515  500Coniaur 

16  16  —  la  475  33,750  Con-Key 

. —  g,600C  Bellek 

38  33  +  1*4  %Tn  3,333  c  Beta  G 

.  .  4.250  C  Callinan 

120  123'/*  .  I®  34313C  Discov 

.75  4.80  —  .05  1.425  2J42  C  Fen 

81*  gi*  —  14  175  3.000  Con  Gillies 

141*  Pla  +  14  6®0  2,ooO|CG  Arrow 

21  21  —  1  35  34,400  C  Halli 

.35  .35  +  .01  38,950  15,100  c  Marben 


.30  Do.  ’B’ 
.90  Stedman’s 


2.00  2.25  Hud.B.  M.AS.  I  57*4  45'.*  5.4  55' 
.80  .60  Hughes  O,  A.  I  12  11'.*  12 


24*4  +  *8  2,031 

551*  —  '/*  2,445 

12  .  50 


.no  nugnen  4/.  ^4.  1  -- 

1.54t  .93*/4  1.09t  HuronAErie  1  431*  3P*  2.4,  40  40  40  —  1 
1.78;  1.60t  .75  IMP.  FL.  GL.  I  33  27  :5.4  .  .  .  _  . 


4.92;  2.70i  1.80  Steel  of  Can, 

1.07;  .40  .20  Steinbg  ‘A’ 

...  5.25  2.62  Do.  pld. 

2.20t  1.90t  Ster.  Trust 
2.53  1.501  .50  Stuart  Oil 

0.89;  .421*  .20  Sup.  Prop. 

10.35;  1.40  1.05  Do.  pfd. 


.  13,6P',C  Marcus 

j  8*4  8'*;  .  . ,  11,220c  Mogul 

1  4714  33  3.0!  46  43  4614  +  1*  875  22,000;C  Morrison 

80  SV/4  3.7  72’*  70*,*  7214  —  11*  ll,77j  31,922  C  Mosher 

I  32  20  .'  2814  27  271*  —  11*  2,816  g,693  Con  Negu 

I  10314  I00I1  3.2  102  102  102  —64  20  5,957  con  Nichr 


081*  .08  .08  235  Patino  M 

.03  .03  .03  309'Pato 

.29  .26  .26  11,400  Paymast 

.13  .13  .13  3,499  Pee  Expl 

.75  .66  .68  2 JOO  Peerless 

46  .45  ■**  3-30®  Perron 

6  10  6.05  6.03  14,897  Pick  Crow 

4  10  3.80  4.00  1,100  Pitch-Ore 

181*  .18  18  2,231  Placer 

’■>4  .23  .23  300,  Pow  Rou 

81  .80  .80  4,133'Preston 

30  .28  .28  15.750  Pros  -Air 

22  .18  -20  6.023  Purde.x 

.05  .04  -M  2,000  Que  Ascot 

04  .04  .04  6,650  Que  Chib 

06  .0514  .061*  1,000  Que  Leb 

2  60  2.50  2.58  670  Que  Lith 

18  .171*  .171*  2,400Que  Man 

’06  .03  .05  18,675  Q  Metal 

20  .19  .70  P.668  Qunaton 

40  .38  .38  2,630;Quemont 

52  .47  -67  248,400  Hadiore 

1  03  .97  1.02  232J08  Rayrock 


1.12  1.01  1.01 

.25  .22  .25 

2.15  1.80  2.05 


22.1S0;Realm 
5,800]  Rena  bie 
3,200  Rexspar 


e.p;  .621*  .62  Do.  pfd. 

2.18;  1.40f  .80  C.  Vinegars 

0.58;  .20  .15  C.WlreAC.’B' 

.  C.  Aviation 

o;36dt  ...  l.«»  C.  Bakeries 

3.25;  1.60  1.271*  C.  Brew. 

C.Brit.AIura. 

l.Mt  1.50  1.1214  C.  Bronze 

60.93;  5.00  3.75  Do.  pfd. 

0.931  .75  .5614  C.Cenners  'A* 

1.74;  1.15  .60  C.  Celanese 

5.98;  1.00  .50  Do.  1.00 

5.98;  1.75  .8714  Do.  1.75 

0.531  .  C.  ChemAC 

0  35  .  C.  Colleries 

6.19  .05  .0214  Do.  pfd. 


76'*  64*^.  3.8  75  74  74>*  -  •*  4W 

61  49  2.9;  60  60  60  +  1  l.WO 

601*  48*4  3.0  39'/*  .59  j91*  +  la  173  • 

83  57  2.8'  71'/*  7014  7014  —  **  2.238  • 

9414  90  .  1  93  93  93  +  ‘m  P  " 

60  3914  .  59  56  58  —  4  355  .’•it 

12  11  5.0!  13  12',a  13  +  '4  230 

1%  -914  -il*  'SH  +-H  -300  2.^6* 


'15  MO  .50  .30  Imp.  Inv. ‘A’ 

540  7.65  1.40  .70  Do.  1.40 

504  7.65  1.25  .93*4  Do.  6'/4"9 

7  ...  1.25  .62'/*  Do.  1.25 

ggo  .  2.40  2.60  Imp.  Life 

'i«  1.94t  1.35  .60  Imp.  Oil 

Iq  1.06;  .6714  .4214  Imp.  Tob. 

22.29;  67o  27a  Do.  pfd. 

070  3.96;  1.75  .  90  Ind.  Accept. 

'  «  12.27  2.75  1.37'/*  Do.  2.75 

12.27  4.50  2.25  Do.  pfd. 

440  12.27  2.25  M21*  Do.  2'/4';i> 


0.131 

2.24;  1.00 
3.23;  .70 


.371*  Ingersoll  ‘A’  101*  5 

...  Inglis  !  7  4.00 

...  Inld.  Cem.pf.  I  18  14 

Inid.  N.  Gas  I  7  4.15 
.75  Do.  pfd.  I  18'/*  16 
,45  Int.  Bronze  I  17  10 


I  21'*  10*4j  ..]  19  18  18H  —  »i>  8,297 

!  25V*  21'/*  .  I  24' «  24  24  —  's  390 

22',*  19  5.9'  22  2na  22  +  ',4  60 

21**  20  I  21*4  2I'.4  21'*  .  450 

119'*  89»*  2.2  117  115'*  117—2  65 

461*  37'*  2.6]  43'*  421*  44**  —  '.*  11,462 

161*  12’/s'  4.5  l3'/»  141*  141s  —  ’/*  8,765 

6%  5  6'/4  6'*  6'*  +  *s  2,013 

64'*  43  ,  2.9  64  61'/2  63'*  —  14  4,956 

I  .56'*  .52'/2  5.2  54  54  54  —  1  60 

I  97  90' 8  4,8  . _ 

I  48  45  47'/2  47'/*  47'  2  •  .50 

in'*  514' . 

I  7  4.00  6  .5*8  S'a  —  ’*  M30 

i  18  1418  3.5  17*8  171,4  17*8  111 

7  4.15  S'/a  3' 8  5V4  —  **  4..325 

I  18'/4  16  5.9  18  17'/2  18'*  +  -H  380 


1.25;  .50  ,50 

0.13;  .05  .05 

55.32  5,00  3.75 


.05  Do.  pfd. 

.50  Super!.  Ord. 
.05  Do.  C 

1.75  Do.  pfd. 


0.19t  .22  .06  Switsonlnd.  12.20  1.65 


60.00  2.00  1.50 


I  78  50'*'  '  73'*  73V4  73'*  +  Vi 

23  21  '  4.3  23  23  23  . 

I  17'*  W.i  2.5  1614  16',*  16'*  . 

I  25  22V*  5.6  25  25  25  . 

I  161s  1314]  3.8  14  14  14  —  1* 

:3.80  3.00  '  3.50  3.50  3.50  . 

I  99V*  93*!  5.2  . 


1.75  1.65  1.65  —  .05  2,100 

22»/4  2114  21H  —  V*  565 


296.001  4.00  3.00 

0.311  .25  .15 


15  1114]  ..  20V*  20  20  —  V*  130 

5014  43'4  3.3  i®!*  i*  6®^*  —  * 

r!  .  in*  in4  nv*  -  sio 

21  1714  7.5  20Vi  20V*  20V*  .  20® 

90'*  871*'  5.7  . 

14'*  13  5.8  14  1314  14  +  V*  281 

30V4  211*i  W/*  29  29'*  —  H  7.063 

20'*  18H'  5.1  . 

M  31V4|  5.2  33  34'*  34V4  -  1'4  310 


C.  ChemAC  714  C 

C.  Colleries  7V*  6** 

Do.  pfd.  85  69 

C.  Conv.  'A'  4.25  3.00 


4.73;  1.50  M2'*  Do.  pfd. 

2.76t  1.52V*  .80  Int.  Nickel 
0.09;  Int.  Paint 

2.681  1.20  1.20  Do.  pfd. 

1,741  1.01  .52V*  Int.  Paper 

2.09;  1.40  .70  Int.  Util. 


714  2.09;  1.40  .70 

14.6St  1.95  1.00 

200  0-36) 


Do.  pfd. 

I.  Bldg.  Cr. 


3.05;  2.80  1.20  Int.  Pipe 

Intp.  Steel 

2.16i  2.40  2.40  Inv.  Found 

10.83;  3.00  3.00  Do.  pfd. 


1.13d;  .70 
3.65dt  .60 
1.65d  ... 


C.  Curtiss-W. 

1.75 

.84 

C.  Dr.  Steel 

17 

14+* 

C.  Dredge 

16 

11+4 1 

C.  Fairbk  ‘A’ 

12 

10+4! 

Do.  ’B’ 

9V* 

7Va| 

Cdn.  Food 

9 

4..50 

Do.  1st 

56 

44  V* 

Do.  2nd 

55 

39 

6*8  6V*  6' a  . 

6>s  Ol*  6I4  —  ’* 

81  76  81  +3 


.11.45  1.15  1.45  +.30  100 

.1  17  17  17  25 

I  12  111*  12  —  V«  2.131 


10.83;  3.00  3.00  Do.  pfd.  53  4S' 

1.50t  .75  .40  Inv  Syndic.  52  37 

1.50t  .75  .40  Do.  A’  I  43'/4  31' 

Iroq.  Gls.  pf.  1  12Vi  8' 

1.13t  .97'*  .90  JAMAI.  P.S.  I  .35  24 

7.00  5.25  Do.  pfd.  I  110', j  110 

O.Ml  Jeff.  Petro.  1  914  6 

0.261  .10  .05  Jockey  Club  !4.3.i  2.65 


I  17  in  15  15  13  500 

1  24V4  21',4  6.1 

1  84  58'*  84  82  83**  4  V4  6,864 

7  7  . 

I  23  18  7.5  . 

I  351*  30'.a  3.0,  32**  31'*  32'*  +  1*  4.719 

49  33'*  3.1  44'V*  42  4.3’*  —  2is  3,915 

5014  40'*!  ..)  48'/j  46  46  —  3  980 

7'*  .5*8  ..|  6',*  6  6'*  4  '/*  500 

78  60'-j  3.2  73  70*8  70*8  —  3  3.111 

2. 55  1.60  ,  1.90  1.85  1.85  +  .05  5,255 

I  46  .37  '6.4  . 

1  53  4S'.i  6.0  . 

52  37  ..J  50  .30  .30  ...  10 

I  43'/*  31' J  ..!  46’'8  4.338  16  —  Vj  l.O'lo 

1  12Vs  8‘/j  ..|  11  11  II  .  ISO 


41.45;  2.00  1.50 


0.46t  .40 

1.881  .45 


.35  24  ■  .3.7  35  35  35  .  165 

110', j  no  ;  6.4 . 

914  6  I  8'*  7*4  7’/8  —  *8  1.900 

1.3.3  2.65  I  ..|,3.90  3..3.3  3.6.3  —.2.3  20.660 

11*4  10' 8  ...  ll'/a  11  11  —  '/a  500 


e.GasInd.  pf.  I  7V43.80 


l’.53t  1.35t  l.OSt  Cdn.Gen.lnv. 


11  10'*  11 
8'*  8  BV* 

8*4  8»*  8*4 


7V43.80  I  I  SV*  5H  5'*  ...  . 
Ogv*  29*4!  3.7]  39  38'/*  3BH  +  V4 


1.21  1.00  - 

1.21  1.00  .50  Do.  ‘B’ 

C.  Husky 

0.90t  .20  .10  C  Hy.  Carb. 

0.59  .10  C.  Ice  Mach. 

I. 98  .  80  .60  Do.  A 

C.  Ind.  Gas 

0  74;  .50  .40  C.  Indus. 

II. 40;  3.73  2.81'/4  Do.  pld. 

3.54;  l.oOt  .50  C.  Ingersoll 

l.Oi;  MO  .80;  C.Int  Inv.Tr. 

3.57;  .25  C.  Int.  Pow. 

10.23;  3.00  1.50  Do  pfd. 

1.03d;  Cdn  Loco. 

0  09d;  Cdn.  Marconi 

1.24t  .80  .60  Cdn.  Oil 

15.46  8.00  6.00  Do.  8 

15.46  5.00  3.75  Do.  53'o 

15.46  4.00  3.00  Do  4 

1.811  1.50  1.50  C.Pac.Rlwir. 

4)  171  C. Petro.  pf. 

0.32;  .20  C.P.AP.Secs. 

1.63  .20  .20  Cdn.  Salt 

Cdn.Silk  ’A* 

2.84;  .78  .35  C.  Tire 

81  77;  4.25  2.13  C.  Util.  4V*% 

51.77;  S.OO  2.50  Do.  5 


iso  C.g!  Secs.  ‘A’  20'*  15  j  5.3|  IBV*  18'*  18'* 


2.63  1.25 

0.12t  . . . 

2.30  .80 
2.30  .80 


0.90t  .20 

0.59  .10 


24  20  4.2  24  24  24  .  100 

7>44.40  .  5»*  5V*  5V*  —  H  8,895 

12'  9'*  1.8  IIV*  10’*  11  +  V*  11.713 

8  7V4  . . 

»1»4  IIH]  6.9]  11*4  IIV*  11**  .  ‘**® 

9’*3.80  I  9*4  9  9'*  +  '*  1.620 

lev*  14  3.3]  16'*  16  16*, »  —  V*  3.570 

79  75'*  4.8|  . 

42  33V4  .1  . 

22  17V*  5.2)  . . 

14'*  lOV*  1  1214  llV*  12  —  1'*  310 

40  37  7.8]  3814  37**  37*4  —  '/*  *10 

11  6  .  7;*  7'*  7'a  —  V*  5 

7144.80  .  I  5V*  5'*  o'.a  .  529 

33  23V*  2.8'  31*4  291s  31>*  +  V*  5,715 

160  140  5.5!  . . 

103  99  5.0  lOlVa  101  101  —  2  170 

82  76V*  5.11  . 


1  0.41  .25  .12Va  K.DOUG.’A’ 

I  O.SZdt  Kelvinator 

2.63  1.25  .97V*  Labatts 

0.12t  .  Laf.  Ccm.  ‘A’ 

Lakeland 

2.30  .80  .80  Lambert  ‘A’ 

2.30  .80  .80  Do.  B’ 

1.30  1.50  Lambton 

0.82t  .77V4  .35  Laura  Secord 

2.73  .60t  .60  Laur.Acc.’A’ 

1.20  1.00  1.00  Law.Jones’A' 

1.36  1.00  1  00  Do.  ’B’ 

.55  1  OOt  Levy  pfd. 

0,77  .45  .10  Lewis 

3.23  .42'*  .25  Lob.  Cos.  'A* 

3.23  .42Va  .25  Do.  ’B’ 

19.341  2.40  1.20  Do.  pid. 


I  8'*  5’*  3.3;  7’»  7  7  —  '*  1,.340 

1  lO’/s  6  1  ..|  8',3  S'a  8'*  .  50 

41’/s  31  '  3.3  41’-*  38'/a  41'/*  +  2*4  12.765 

10  7'*;.  .1 . 

3.10  1.35  ,  .  2.40  2.25  2.25  —  .10  4.800 

14*4  12'*  5.5  13’*  13*4  13**  —  '*  125 

12'*  ll'a  .  ,  . 

31V3  27',a;  ..j  .10  30  30  —  '*  9.5 

19  16  '  4.2'  17'*  17  17  —  V*  192 

18  IIV*  4.6  . 

20  20  5.0  . . 

30V4  27+4  -I  . 

24  2n2  6.0  23’8  23*4  23’/8  +  '/*  210 


TAMBLYN  I 

25** 

21+4  4.7 

22+4 

21+4 

21H 

— 

V* 

Do.  pfd.  1 

41+4 

40  1  5.0 

Texaco 

681* 

59  1  2.4 

63'4 

tor. 

M’* 

— 

3’,* 

Do.  pfd.  i 

83  Va 

SI**'  4.7' 

SSV* 

85V* 

83Va 

+ 

Va 

"Th.  Can.  Inv.  j 

8 

6'*i  ..: 

7>* 

7Vli 

Tl* 

Thorncliff  j 

101* 

5V* 

9+4 

OVs 

9'* 

— 

V* 

Tip  Top  Tail 

liv* 

13V*;  .. 

Tooke  Bros,  j 

53 

.10  .. 

•io 

.10 

.10 

Tor.  Elev.  ' 

12+4 

10+4,  .. 

Tor.  Gen.  Tr. 

80 

54  2.2 

Tor.  Iron 

18 

12’/«'  .. 

Do.  ’A’ 

13 

12’*!  --I 

Tor.  Star  pf. 

62',* 

38  , 

Tr.  Fin.  ‘A’ 

55 

31+41  4.7| 

33+4 

SIV* 

33''4 

— 

Do.  ’B’ 

53 

38  ,  4.8 

Do.  4'*% 

92 

85  4.9 

92 

92 

92 

Do.  57. 

45 

37  5.0 

39'* 

39 

39V* 

Tr.  Can.  Cp. 

65 

37'/4'  ..| 

60V* 

38 

60 

2+4 

Tr.  Can.  Pipe 

25 

19+*:  .. 

22 

20+* 

22 

Trans  -Mount. 

15*4 

9+4'  ..! 

U'* 

12+* 

12+4 

V* 

Tr.  Pra.  Pipe 

20** 

15V*!  3.01 

17 

17 

17 

— 

1+4 

Twin  City  Gas 

7V*4.75  . . : 

7 

7 

7 

UNION  ACC. 

12 

9',4!  ..I 

12 

lO’/S 

nr* 

Do.  1st 

52V* 

49  ,  .. 

52 

52 

52 

— 

'/4 

Do.  2nd 

1134 

9V2  5.5' 

ID-j 

10’* 

llv* 

— 

14 

Union  Gas 

19’/* 

15’sj  ..! 

19’4 

19+* 

19’/* 

u 

Do.  ’A’ 

35 

57’*; 

52 

52 

52 

— 

3 

Do.  ’B’ 

58'/* 

55Vi|  ... 

581* 

58  V* 

58V* 

Un.  Am.  ’A’ 

13 

11V*  .. 

U  nit.Corp.’ A’ 

30V4 

27’*'  5.3' 

2834 

28*4 

28’4 

Do.  ‘B’ 

26S4 

19'4  . 

24  V* 

24V* 

24V* 

— 

+* 

Ub.  Fuel  'A’ 

60V4 

38V*'  5.1; 

Do'  B 

401* 

31  1  ..1 

Ub.  Steel 

8'* 

6+* 

8W 

6V* 

— 

H 

VAN  ALLOY. 

1.65 

1.00  1 

1.(6  1.00 

.00 

Viau 

MVi 

13  3.li 

14 

13+4 

14 

Viceroy  A 

7 

5V*;  8.3| 

6 

6 

6 

',* 

Viet.  A  Gr. 

58 

39  2.8] 

2,816  g,693  Con  Negus 

2®  6.667  Con  Nichol 

*®  10,200  c  Northld 

6®  23.000C  Persh 

1,250  4,goo  Cons  Que 

*®®  2S.076'C  Red  Pop 

1*®  4,700'C  Hegcourt 

2®®  96,000'C  Sannorm 

.  2,947Conwest 

2,100  3,833  Cop  Corp 

585  1,000  Cop-Man 

.  19,207  Copra  nd 

942  22,7S3'Coulee 
7  500  Courvan 

100  3,330'Cralgmt 

700  4  500  Crowpat 

4.999  Cusco 
li  1,000  Daering 

6.600  D’Aragon 
1.054  De  Cour 
41.450  Deer  Horn 
2J23D’EIdona 

.  17,183  Delnlte 

8.324  841«Denlson 

lI.625'Dicknsn 
'  «  3,475  Dome 

70  8,250‘Delhi  Pac  M 

glO  873  D  Magnes 

9318  4,500|DonaIda 

7  409  3,800  Duvan 

■  100  10,300'E  Amphi 

soo  27.230  East  Mai 

_  1450  East  SuU 

2®®  13,630  Elder 

-i"  7.000Eldrich 

.  2,000  El  Sol 

3,513  Eureka 
.6  13.954  Falcon 

**  4,000  Faraday 

•  •  • ;  ■  2,000  F’west  T 

30,400  Fatima 
29®  2,800  Francoeur 

.  9.435'FrobIsher 

.  L.;  9,0®0  Galtwin 


12V*  .12  .121*  19.445;Rio  Algom 

!o4  .03V*  .03V*  7,000!llio  Rup 

.29  .28  .28  11.300  Rix  Atba  b 

io8  .07  .08  9,000  Roche 

'36  .35  .35  43,800  Rockwin 


3.65  3.65  3.65 

2.20  2.20  2.20 

.15'*  .14'*  .141) 

.10  .08  .11 

.10  ,10  .10 

.lOV*  .10'*  .IftV 

.65  .33  .63 

.03V*  .03V4  .033 

21.00  20.75  20.75 
.31  .31  ,31 

8.83  5.4.3  8.85 

.90  .82  .90 

.04  .03'*  .03'. 

.08V*  .07;*  .0-/ 

.19  .18  .19 

.03  .03  .03 

4.90  4.75  4.80 

.11  .10  .11 

.86  .80  .8* 

.16  .13  I.)V 

8.85  8.65  8.80 

.83  .71  .10 

.77  .72  .73 

.19  .18  .19 

2.45  2.30  2  45 

.16  .16  18 

9.70  9.10  9  70 

.05V*  .04V*  .04', 

.29'*  .28  .281/ 

.08  .07V*  ,oa 

.17  .15'*  .18 


.06 

.05 

.05 

2.()00'Rau'an  Cons 

.05 

.05 

.05 

.08 

.07V* 

.07V* 

12,000' Ryanor 

.09 

.08'* 

.fWV 

.12 

.10 

.IIV* 

21,033  San  Antonio 

1.75 

1.66 

1.7.1 

J.70 

3.30 

3.70 

3,000'Sand  River 

.05 

.05 

.n> 

.17 

.17 

.17 

7,112!SateUite 

.18 

.17 

.17 

.06 

.06 

.06 

36.360  Sherritt 

4.85 

4.30 

4.70 

1.14 

1.06 

1.06 

1.000  Sigma 

4.9.5 

4.75 

4.?A 

.31 

.28 

.31 

I1.920'SU  MUIer 

.42 

.38 

.1'' 

.13V* 

.13V* 

.13V* 

1.000  Sil  Stand 

.26 

.25 

14.23  13.00  14.25  110,525  Slscoe 

.07V*  .07  .07  705Stanrck 


1.79  1.61  178 
1  17  1.0.3  1.07 


.04 

.03'* 

.03V4 

20,400  Starratt 

04V* 

.08^ 

.M 

.M 

7,000  Steeloy 

.04 

.22V4 

.22 

.22 

13.366;Steep  R 

7.95 

.08 

.07V4 

.07V* 

20,300  Sturgeon 

.22 

.25H 

.24 

.25 

4,300|Sud  Cont 

08 

.06Va 

.06 

.06V* 

14,600  Sullivan 

1.55 

.40  .38  .38 

9.65  9.25  9.25 

3.03  2.85  2.97 

25.75  23.50  25.37 
.40  .34  .34 

10.84  10.50  10.50 


17,710'Sunburst 
14.200'Sylvanits 
5,049'Tanrcan  vt 
20,0O0Tcck-B 
19,100|Temag 
5.320  Terri  tory 


.05  .04V*  .04V*  S.800!Thom  L 

.09V*  .09  .09V*  34,100  Tiara 

.05V*  .05  .05V4  14.100:TombiH 

2.20  1.98  2.19  10,550  Torbrit 

1.75  1.70  1.72  1,033  Trans  Can 

1.60  1.51  1.54  2,200;Trans  Res 

.12  .11  .llV*  ll,630Tribag 

.04V*  .04V*  .04V*  S.OOOl’Trin  Chib 


.17V*  .17  .17 

62.84  61.00  61.75 
1.78  1.68  1.75 

.07  .06V*  .07 

.31  .28  .31 


1,500  Ult-Sha 
4,OOOU  Mining 
16,900iU  Asbestos 
16,284iUn  Keno 
1,025  Un  Fort 


3,712:Geco  Mines  23.00  22.00  r.75 


1.90  1.25  .62V*  Virg.  Dare  pf 


WAINWRI.  11.85  1.30 


3.500'Geincx 
5,971'Gnt  Maset 
3,554'Giant  YK 
2350GIacier 
2,700  Glenn  Uran 
2.000  Goldale 


.04V*  .04V*  .041*  72,376'Upp  Can 

.10  .10  .10  23,928  Ventures 

.05  .04V*  .05  11.000  Vespar 

1.00  22.00  r.75  9J0OViaIam 

.08  .07  .07V*  7.744'Waite  Am 

.62  .38  .59  10,936'Wasamac 

1275  11.25  12.75  72,700  Weedon 


2.91t  1.75t  l.Snt  Walker  Hir.  !  53V*  38Vs  3.5  31’*  51  31’/»  —  I'i  10,802  *2.MI®  OF  Mining 

0.25;  ...  .10  Waterous  14.40  3.50  .  .... 

.  WebbAKnapp  3.90  2.40  [  ..3.10  3.00  3.00  —  .20  16,000 

West.  Trans.  17  M  1  -i  15'*  14’/s  15'*  —  1  1,869 

0.89;  .70  .25  Westeel  llV*  91i  6.0  10'*  10  10  +  V*  400 

2.42;  1.20  .60  West.  C.  Br.  33  32Vs  3.7,  32V*  32Vi  rV*  .  54 

West.  Copper  |3.25  1.10  . .  . 

27.56;  2.00  1..80  Westfair  ]  38V*  35  5.3'  3684  36>4  36'*  .  10 

35.18;  1.40  1.05  Do.  pfd.  |  28  '"MVi  5.2  28  28  28  +  >4  50 

0.921  .60  .15  West.PIy.’B*  I  13V4,,WV4  . 

0.851  .23  .19'*  Weston  *A’  20'*  13’*  18  17V*  17'4  —  IVs  7455 


I  8  6 

1  43H  3018 
1  45'/j  32 


42'*  41'i  42 
..i  43' 2  42'*  43 


I  50  46  5.0  49Vs  49 


2.40  J.2U  ITO.  piu.  I  -to  J.V  .,..,'2  Ti. 

1.60  1.20  Lob  Gr,  B.Pf  '  331g  30'*  5.2  .13-'s  .33'*  33' 


—  1'*  1,380 

225 


27.56;  2.00  1..50  Westfair 

35.18;  1.40  1.05  Do.  pfd. 

0.921  .60  .15  West.PIy.’B* 

0.85t  .23  .19'*  Weston  *A’ 

0.851  .23  .19',*  Do.  ‘B’ 

41.651  4.50  2.25  Do.  pfd. 


18  17V*  17»*  -  IVs  7455 


9.745  CMdray 
6,000  Grandroy 

I’ggg  r.650Granduc 
'400  21,000  Gulf  Lead 

34  6,730Gunnar 
16,000  Gwlllim 
’"in  745'HaUnor 
50  7,600  Hard  Rock 

2.300  Har-Min 
7455  3,650Hasaga 

5  100  1,000'H  of  Lakes 


.16  .15  .15V*  27,000‘Werner 

.05  .041*  .04V*  500  W  Malar 

.24V*  .J4V*  .24V*  2,200  W  Surf  I 

.19  .17  .18V*  19.923WUlroy 

.17  .16V*  .Igt*  4,100WlItsey 


.12V*  .12V*  .121*  1,000  Winch 

2.96  2.36  2.36  4471  Windfall 

.06  .05V*  .06  2.915  Wr  Harg 

g.40  8.20  8.30  15.100  Yale  Lead 

.04  .04  .04  10,000'Vellorex 

2.05  1.95  1.95  14,600  ITt  Bear 

.11  .10  .11  17.000young  HG 

.07  .07  .07  7,500'Yukem> 

.15  .13V*  .13V*  lO.OSOZenmae 

.07V*  .07V*  .07V*  8.123  Zulapa 

.27  .26  .27  C 

.03V*  .0311  .03Vi  1,293  Bu1o1o 

2.40  2.26  2.30  1,105  Gaspe  Cop 


....  1..50  .75  Do  Isl 

2.21  1.18  Do.  2nd 

1.02  .32'/S  .20  Lob.  Inc. 

Locana 

0.68t  .20  .10  Locb  MIg. 

2.32;  1.00  .50  L.St.Law.P. 

3.25  1.00  .  75  Lowney 


33  29',4  5.0  3218  32 

54  .50  ..I 


11.20  .90  ' 

I  19  S' a 


16',4  16  16’4 


'  18'*  17Vj  18 
2.7  40  39  39 


26’4  211*'  8.01  24 
Ills  TV*  .  I  11 
7  5'*  3.1)  6 

63  43 


24  23'*  24 

11  lO'i  lOl* 
6>*  6'*  6'* 


'  0.01 ; 

7.97;  5.00  2..50 

1.50t  .25  .50 

1.50;  .25  .50 


.78  .35 

4.25  2.13 

5.00  2.50 

.65  .60 

1.50 
1.50 

.80  .40 

1.00  .55 

1.00  .55 

1.50t  .75t 

1.90  2.00 


1.00;  .40 

2.00  2.00 


Cdn.  Vickers  I  24  15*4 

C.Wallpr.’A'  36V*  31 

Do. ’B’  37V4  30 

C.W.N.Gls4'?l>  I  17  15 

Do.  5^51  r  20  I  a.-,  4...  ••  —  . 

C  Westingh.  1  39  32  3.0  32V*  32V*  32'*  -  2',* 

CalelU’A'  I  39V*  37' *1  . 

Char.  Tr.  I  125  85V*  . . 

Chat.  Gai.  |  28V*  21>4!  4.2  28'*  28  28  +  l',s 

Coch  Dunlop  20  17V*  |  18Va  18'*  18'*  . 

Do. -A’  19'*  15  4.61 . , 

Cockshutt  16V4  12’4  .  131*  13V*  13*4  —  > 

CoghlinB.  J.  14.25  3.00  .  .13.80  3.80  3.80  4  Oo 

Col.  Cel.  5.90  3.90  '  4.90  4.75  4.75  —.2s 

Comb.  Ent  13'*  81*  5.4^  13  12'*  12V*  —  Vs 

Cond.  Nat.  12V4  10  6.9!  IIV*  11  H  . 

Confed.  Life  168  154  1  158  158  1j8  . 

Cons.  Baker.  IIH  7  5.3'  10  9'4  10  i  Vs 

C  Divers.  1.40  .75  .  '1.40  1.40  1.40  4  10 

Do.  pfd.  I  2914  25V*  .1  . 

C.  Mln.ASm.  j  28V*  20  1  3.5'  25  24'*  23  — 


.  .|  51  49  30 

5.0!  . 

5.2|  984*  98s»  98'* 
..|  19V*  18  18 


3.25;  1.20  .60 

3.02  1.00  75 

62.7i;  5.00  2.50 


6.00 
1.40  1.20 


MacKI.N.  S.S. 
!,.)0  Do  pfd. 

.50t  MacLaren’A’ 
.501  Do  ’B’ 

.S7t  MacLeod's"  A’ 
.38t  MacM.-Pow. 
.60  Maher 
75  Mailman 
!.50  Do.  pfd. 


24'*  20  I 

22’/*  2014 

241*  23 
18'/*  13H 


22'a  22'*  2'2  +  '* 


17'.*  16' a 
3.8  33  33 


2.18;  1.60  1.20  Woods  J.  A.  |  29V*  22'*  5.4  26'4  25V*  26'*  +  IV*  253 

4.02;  4,50  3.37V*  Do.  pfd.  :  82  76  ]  5.6  81  80  80  .  45 

60.10  5.50  2.75  WoodsG.H.  pf  |  100  98  . .  . 

1.06;  .40  .  20  Woodward ’A’  ]  23V4  15V*  2.1'  19’*  19V*  19’i  —  >■  1,785 

0.56d  .  YORK  KNIT.  11.40  1.00  I  ..]  . 

0.45d  I)o-pfd  !  17  17  !  .  . 

2.59t  1.35  .70  ZELLERS  (  45  35  3.8  39  .38  38  —  3  1,125 

23.86;  2.25  1.12',*  Do.  pld.  |  46',*  45Vi  4.9  45  45  45  .  10 

.16  .08  Zenith  !2.60  2.00  ,  6.42.40  2.35  2.35  .  1,500 


23.86;  2.25  1.12'*  Do.  pld. 

.16  .08  Zenith 


3.00  Man.  Sug.  pf. 


'aij  2.081  .50t  .30  M  L.  Mill. 

25  62.77t  5.00  2. .50  Do.  pfd. 


2.00  1.00 
.90;  l.OOr 
2.00;  1.60; 

.33  .30 

5.50  4.12V* 

5.50  4.12'* 
1.34'*  .40 

.40  .30; 

1.00  ..50 

1  00  .50 

.tM  .30 

.80t  .45t 

.08  .04 

2.50  2.75 

.40  .30 

2.75  2.25 

1.00  .75 

.60  .45; 

1.80  1.35 


1.16;  .90  .67' 

0.97;  .40  .20 

50.66;  4.50  2.25 

50.66;  5.30  2.75 

0.12  .25  .10 

..  1.00  1.00 


.67V*  Mar.  T.AT. 
.20  Alass.  Ferg. 
2.25  Do.  I'-a/'o 

2.75  Do.  5<,ar'o 

.10  Maxwell 
1.00  McBrine  pf. 


Comb.  Ent 
Cond.  Nat. 
Confed.  Life 
Cons.  Baker. 
C.  Divers. 

Do.  pfd. 

C.  Mln.ASm. 
Cons.  Paper 
Cons.  Text. 
Consum.  Gas 
Do.  ’A’ 

Do  B’ 

Cons  Glass 
Copp.  Clark 
Corby  ‘A’ 

Do.  ’B’ 

Cor.  Cred. 
Cosmos 
Craig  Bit 
Cr.  Fonder 
Crain 

Cresor  pfd. 
Crown  Cork 
Crown  Trust 
Crows  Nest 


0.34; 

0.56df  .60 
1.88  .50 


1.30  1.05  McCabe  Gr. 

Melchers 


I  ]7Va  I2V2'  4.2  1.5'8  15',*  15'*  —  's  1,.131 

I  104  95  4.9  105  102  105  +  I’s  128 

I  20  17' *  4.7  IS'4  19  19' i  .  1.058 

1  14Vi  101*  3.0  12'*  11  II' 8  —  1'*  47,670 

1  116  102  4.1  107  107  107  —  'a  21 

1110  100  i  ..  109V*  104'i  106'.*  —  I  440 

;3.00  1.90  .,2.50  2.25  2.40  —  .10  224 

i  15  n'4'  ..  .  . 

I  36+8  3214;  ..  . 


.30  Do.  pfd.  j  13  II 

Mex  l.ight  I  12  10 

1.00  Do.  pfd.  11  10 

Mid-Pac  Gr  !  25  19' 

Mid-W  1  (Is  ,2.50  1.50 

,10  Milton  Brick  3.65  2.10 


I  48'/*  41 
13.00  2.50  , 

1  20  16  1  2.0  17H  17'*  H's  . 

I  107V*  103  ;  5.1'  107'*  107'*  107'*  . 

1  1071*  104  .  5.2  107',*  107's  107Vs  . 

24V*  19  I  22V*  22'*  22' 8  +  's 

8'*  6’*;  5.5;  888 

18'*  15»4  5.8  17»i  17Vi  17H  —  H 

174*  15V*|  5.9|  17  17  17  +  's 

21H  11'*!  4.1  nvs  ISV*  18'*  —  2*s 

12  lOV*!  7.3|  11+4  11'*.  nva  —  V* 

1.80  1.35  ,  . 

108  101  I  .1  105V*  lOSVi  105>4  . 

19Vi  17  2.1|  17'*  17  1764  +  *4 


24'*  23  —  Vi 

45'a  439*  —  1'* 


2.2U  1.60  1.20  Minn.  A  Ont. 

0.44d;  1.25  MitchellJ.S. 

0.77;  .75  .30  MitchelIR'A’ 


..  2.30  2.10  2.20 
2.75  2.60  2.70 
5.4  33V4  33I4  33'4 


0.85;  .23  .19',*  Do. ‘B’  22V*  12’i  ..!  20  19  20  —  >4  5,100  1.000M  Of  Laxes 

41.65;  4.50  2.25  Do.  pfd.  98  89'*  4.8  97»*  96  97  .  35  12,300  Headway 

41.65;  6.00  3.00  Do  6V<"o  I  108  105  5.6  107  loev*  106's  +  '*  25  *0®  Heath 

0.08;  .30  Woods  Alex  :3.00  3.S0  |  ..|  4  4  4  .  55  19.850  High-Bell 

2.18;  1.60  1.20  Woods  J.  A.  29V*  22'*  5.4  26'4  25V*  26'*  +  IV*  253  5.088  HoIIlnger 

4.02;  4,50  3.37V*  Do.  pfd.  :  82  76  !  5.6  81  80  80  .  45  880  Howey 

60.10  5.50  2.75  WoodsG.H.  pf  |  100  98  ..  .  500  Hu-Pam 

1.06;  .40  .  20  Woodward ’A’  1  23V4  151*  2.1'  19’*  19V*  19’i  —  '*  1,785  8,200  Inspiratn 

0.56d  .  YORK  KNIT.  11.40  1.00  I  ..]  .  JlIiL 

0.45d  Do-ffd  i  17  17  I  .  ' . .  .  Bv 

2.59t  1.35  .70  ZELLERS  (  45  35  ,  3.8  39  .38  38  —  3  1,125  3  600  Iso 

23.86;  2.25  1.121*  Do.  pld.  1  46',*  45Vi  4.9  45  45  45  .  10  13  000  J  Waite 

.16  .08  Zenith  ;2.60  2.00  ,  6.42.40  2.35  2.35  .  1,500  12.700  Jacobus 

BANKSt 

3.071  2.00  .90  C.NATIONAL  )  65  34V*I  3.3|  62H  60*4  60»4  —  3»4  548  ,1’ixS. 

. 45  C.I.Bk.Com.  691*  59  ,  3.1,  65»4  64V*  64'4  -  IVs  8J64  , 

2.34;  2.00  .90  Montreal  1  67V*  39V*!  3.1  gjvj  64H  64V*  —  IV*  11.473  i’JSS 

2.95;  2.30t  1.65  Nova  ScoUa  )  74»*  66»i  3.2  74  73v*  731*  —  v*  2,043  3.000  jonsmiw 

2.07;  1.35t  .90  Prov.  Bk.  42+i  38V*  3.4  421*  42  41'i  —  >4  998  i 

3.04;  2.32'*  MO  Royal  Bk.  |  77H  72V*[  3.3I  76+4  75H  76»*  —  ’*  7,153 

2.771  2.00;  1.42'*  Tor.-Dom.Bk.  |  65V*  58Vs  3.2  64H  63V*  64Vs  —  »*  3,607 

~  48.269  Kirk  Min 

Earned  per  share  is  amount  earned  in  company’s  Oscal  year:  tor  purposes  at  1.000  Kirk  Town 

personal  income  Ux  returns.  "Dividends"  are  shown  on  n  cnlennnr  year  baait  7.792  Kopan 

;  Includes  1960  year  (fiscal  years  ending  July  1.  1960  to  June  30,  1961).  Earnings  1.822'Lab  Min 

rot  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Defidt.  Yields  nr*  3.650  L  Dufault 

based  on  calendar  1960  dividend  rate  (inclndlng  extras  at  thn  closing  p'ict  ll,700Lske  Ling 
Friday  previous,  x  Odd  lots.  ■  Psid  on  accoMt  at  I960  yur  3,000  L  Osu 

'  ■  ■  ■'  ■■■■  *  _  2,229  L  Shore 

570' La  Luz 

—  CANADIAN  BONDS— 

168,47S'LangU 

(By  Tht  Invcstmtnt  Dtaltrs'  Association  of  Canada)  siisMLeiteh 

(Closing  quetstiens.  July  25,  1861)  3!500  Lencourt 


26.50  25.50  26.50 

2.35  2.31  2.31 

.08Vu  .OSV*  .08>* 

.35  .32  .32V* 

.07  .05V*  .06V* 

M2  1,01  1.01 

1.70  1.65  1.65 

.59  .  55  .  55 


l,400;Pend  Ore 
2,500'Yukon  Con 


.63  .62  .64 

1  75  1.62  1.7.V 

1.24  1.19  1.24 

.12  .11  .11 
.62  .61  .62 
.06'*  .05V4  .051< 
.37  .51  .51 

.32  .28  .2SV 

.45  .45  .45 

.11  .11  .11 

.37  .28  .34 

.08  .071*  .07V 

.06V*  .06Vs  .061/ 
.18V*  .18  .18 

6..15  3.85  6.2.5 

.10+4  .lOVi  .in') 
.lOVi  .lOVq  .lev 
1.70  1.46  1.63 

82.00  47.00  32.00 

.13V4  .12V*  .12V 
.72  .  70  .70 

S  .10  5.95  *  00 

.70  .  64  .  70 

.03  .02  .03 

.16  .15  .15 

.03'*  .03'*  .03V 
.18  .17  .18 

1.48  1.40  1.40 

.OS'*  .06'*  .06V 
.04V*  .04’*  .O+J 
.10  .09'*  .09V 

1.03  1.00  1.01 

.11  .091*  ,1ft 

.07  .06Vj  .06' 


6.30  6.20  6.20 
26.00  25.12  26  0 
2.27  2.20  2.20 

.50  .48  .  48V 


BANKSt 

90  C.NATIONAL  I  65  34V*I  3.3J  62H  60*4  60»4  —  3’i  548 

. 43  C.I.Bk.Com.  6SV*  59  3.1  65'4  64V*  64'4  —  IVt  8564 

2.34;  2.00  .90  Montreal  1  67V*  39V*!  3.1'  95^4  94^  64V*  —  11*  11.473 

2.95;  2.30t  1.65  Nova  ScoUa  )  74»*  66»i  3.2  74  73’*  731*  —  v*  2,043 

2.07;  1.35t  .90  Prov.  Bk.  42+i  381*  3.4  «(*  42  41»i  —  >4  998 

3.04;  2.32'*  1.10  Royal  Bk.  |  77H  72V*|  3.3^  76+4  75H  76**  —  ’*  7,153 

2.77t  2.00t  1.42'*  Tor.-Dom.Bk.  |  65V*  58Vs  3.2  64H  63V*  64Va  —  »*  3,607 


|3  CAM.  STOCK  EXCHANGE 

■65  (Closing  qnotatlens,  Jnly  21,  19«1* 

55  High  Low  ews 

91  .Atseope  .  5)  50  ^ 

.12  Ameranium  .  02 


—  CANADIAN  BONDS  — 

(By  Tha  Investmont  Doaltrs'  Association  of  Canada) 

(Closing  quotations.  Jnly  25,  1861) 


Govt,  et  Canada  I 


|C  Chem  5V*/71  97 


Simpson  5V*/79  lOTV*  109V*  J**' 


Bid  Asked  5>4/77  101  102  Simpsons  5  76  116  121 


0.18 

0.53;  1.00 

1.79;  .90 

1.79;  .90 

33.03*  2.20 
2.00 

l.OU 


Do.  ‘B’ 

.25  Miid.Cont.’A' 
.45  Molson's  ’A’ 
.4.5  Do.  ’B’ 

MO  Do.  pfd. 

1.00  Mon.  Invest. 

Mon.  Knit. 


51V*  4.9  72 

34  ]  ’2.4  43 

18'*'  2.6,  20 


49.37;  12.00'  3.37+1  Do.  pfd. 

1.76;  1.35;  .75  Mont.  Loco. 

2.92;  1.65t  1.45t  Mont.  Trust 
1,94;  .80  .60  Moore  Corp. 

I  2.34;  1.00  .  25  .Morgan,  H. 

1ft  nin  54.85;  4.75  2.37  Do.  pfd. 

5'’''’''’  .  .  Mt.Ryl.Dair. 

.  .  1.25T  1.20  Mt.Ryl.Rice 


1  ii’/s  s':  9'- 

!  28V4  24' J  3.3  27', 

:  27V3  24''4,  3.3  27 

1  43  41  '  0.2  42' 

1  39  34  I  ..I  ... 

I  H  S  ..  ... 

I  90  65  I  . . '  . .  . 

I  15'.$  13V*  14' 

I  72  58  2.8  72 

!  60  44'2  1.5  59 

I  39'/*  33'*  2.6  .. 

I  96  93  ,  5.1  . 


9' 2  9'* 

26'.j  2618 


14  14' 8 

70  70 

56'4  58'4 


'8  1.669 

1.465 
1’4  12,208 


4  Dec  63 

3®4  Dec  65 

2^4  Dec  68  ,  _  _  _  _ 

4V4  Dec/72  94+4  95V*  DomTar  SV*!  ?!  95V*  *97  AvalonT  3V*  M  88  91  3!666  Marfie 

3' 4  Dec  76  81Va  82**  4+4  69  96  97  Bell  Tel  3**  79  83  85  7,833  MacLeo 

4'2!  Dec  83  93  94  ,n,p  qj,  3  .jj  gj  BeU  Tel  544/82  102  103»4  70.482  Madsen 

A  Perps  691*  'Wx  indusAcc  SV*/78  97  99  Bell  Tel  6V4 '78  106  ia7Vi  3.500  Magnet 

CNR  4  81  66’*  87V*  LohlawG  g  jg,  BC  Elec  J»*  69  90  92  14.545  Malartit 

CNR  5'!  64  1041*  105v*  MassFer  4V4/76  90  BC  Elec  54* '77  99  101  6.700]Maneasl 

CNR  S'*  85  106V*  107V*  \starOil  5»i/77  100  102  BCTel  SV's-SS  96  99  2.246'Man  E 

Provincial:  Hey  Alum  54*/78  98V*  lOOV*  CaIgPow  3+*'72  83  ....  ll.SOOlMaralge 

Alta  M  SV*  83  lOlV*  102V*  St  Law  Cp  5  78  93  95  Cgn  Elect  4/68  89V*  l,600IMarboy 


Doc  61  100.10  100.20  rPR  *94/75  g3i 

Dec  62  103'4  104V4  CPR  *  5/M  M 

S  ®^®osI>«nis  5  62  100 

R®' tl,*  22.^*  CrFonc  5V*/74  96 


41 ,050  Lorado 

4  76  85  Triad  Oil  4+4  71  85  87  49,273  Do  w 

S';  '72  85V*  87  Utow  nE  SV*  '81  103‘*  lOSv*  oOO  Lou'nct 

5/83  94  95  WCoastT  S’*  83  96V*  96V*  1,«10  Lyndhst 

5  62  100  2.000  Lynx 

«li/T4  as  as  Ullbty  Beads:  15..il0  Macsssi 


2?J*iDomStrs  51*/76  98  100  Ang  Can  T  5  8*101  103 


2,000  Lynx 
15,310  Macasss 
2,000  Macdon 
3.000  Macfie 
7,833  MacLeod 


3  82  93  94  (Simpson  t'i/TS  94 


14.545  Malsrtie 
6.700]Mancast  U 
2.248' Man  Bar 
11.300!MaraIgo 
1.600;Marboy 
1.000  Marcon 


4!87V4  4.87'* 
7.00  3.50 

3.00  1.50 

1.70'  .60 

;  1.00;  .40 


1.75  1.31 

.20  .10 

1.00  50 

.60  .30 

1.40  1.05 

4.50  3.37V* 

2.80  1.65 

.70  .321* 

1.60  .60 

.SSV*  .15 

2.50  1.25 

40  .30 

1.25  .62',-i 

.60  .75 

1.00  1.00 
.60  .55 

7.00  5.25 


.60  .60 

1.50  1.12Vi 

50  .40 

3.75  ^^.81+4 


Cr.  ZeUer  I 

59 

52  ; 

Do.  ‘A’ 

21'* 

19'*' 

Crush  Int.  1 

lO'i 

5X4' 

Do.  pfd. 

1M'4 

97>4; 

DALEX  PF. 

87 

80  1 

David  Fr.  ‘A* 

48 

43  < 

Dist.  Seag. 

41 

31X/4' 

Dom.  Bridge 

21',i 

16+», 

D.  Coal  pf. 

3.30  2.50  > 

Dom.  Corset 

18 

15W 

Dom.  Dairies 

1314 

10  I 

Do.  pfd. 

29 

22 

Dom.  Elec. 

8'* 

5 

Dom.  Eng. 

24’* 

M'i! 

Dom  Fa  brie 

12 

11'*; 

Dom.  Fdry. 

60'* 

45’*  1 

Do.  pfd. 

100 

99  I 

Dom.  Glass 

751* 

66  ; 

Do.  pfd. 

15'* 

121*1 

Dom  Magnes 

10’ s 

Dom.  Oilcloth 

25'/4 

19=» 

D.  Scottish 

16 

W* 

Do.  pfd. 

48 

**  1 

D.  Stl.ACosl 

14H 

10x4 

Dom.  Stores 

78 

63  1 

Dom.  Tar 

20'» 

M'*' 

Do.  pfd. 

23  V* 

18»», 

Dom.  Text. 

14U 

10 

Do.  pfd. 

140 

134 

D<Hiohue 

22  V* 

'17Vi 

Dover  Ind. 

12+4 

8’*l 

Do.  pfd. 

10 

8’,*! 

Dow 

501* 

43 

Dupont 

» 

19 

Do,  pfd. 

M 

n 

!  21  20*4  20>4 

;  74*  7  7'4 

lOS's  106  106 

86  86  86 


l.’ldt  .16 
0.03*  .80 


.40  NAT.  DRUG  [  17'*  14 

.30  Do  pfd.  I  17'*  14 

.45  Nat.  Groc.  !  21’8  17' 

1.12'*  Do.  pfd,  I  28'a  25 
Nat.Hose’B’  I  6’sl.75 

.20  Nal.  Sti.  Car  1  I3I4  10 

1.55  Nat.  Trust  I  90  64 


17'*  I4'4  4.9  15'4  15 
17'*  14  3.7 

21’8  17'4  3.0 


31.564  Martin 
3.000  MaUtch 


41  314*'  4.5  40' 4  40  40  —  »8  9.455 

21', i  16+8.  5.3  19’4  18V*  18'*  —  1'4  14.610 


4.75;  2.00  1.00  Nfld.  Light 

1.455  1.40  .60  .  60  Neon  Prod. 

1.610  1.18  .80;  .651  NIag.Wire’C' 

305  1.18  .  80;  .651  Do.  “B’’ 

100  27.161  4.00  2.00  N.W  Util.  pf. 

....  2.81t  2.00  1.00  Noranda 


I  65  *16 

I  14  10 

I  1.11*  11 
I  13's  10 
I  82  75 


Manitob  5*4  81  102  103  SUn  Ur  5V*/62  100  101  Cons  Gas  54*  77  lOOV*  102V*  73JS20  Maritime 

N  Bruns  3'*  65  93  94  Stan  Ur  5»4  63  tf*  ....  ConsGas  5  78  95  97  31.564  Martin 

N  Bruns  54*  84  lOl'i  lO:’*  Steinbgs  5V4/73  9a  ...  East  LAP  4  69  88  .  5,000  Matatch 

N  Scotia  5'*  80  IOOV4  1011*  Trade  F  3*4  74  99  100  GtL  Pow  5*4  77  100+i  102V*  2,400:M*ttgmi 

N  Scotia  3',*  '65  93V*  94V*  TCP  5.85  87  98  99  Inid  N  G  6  82  98V*  lOOV*  9,523  Maybrun 

Ontario  3  65  93*4  94*4  WestonG  4*4  71  95  96Va  MaritimEl  4  75  *3i*  . .  4.830  McIntyre/ 

Ontario  5’s  80  IO214  lOSVt  Cenvertlblee:  ]NfldLAP  4’*  74  88‘*  ....  11.500  McKenzi* 

Ont  Hyd  4  66  %’4  97V*  Ahitihl  41+  ka  in*  ins  NfldLAP  5’:  78  961*  ....  3.720  McMar 


1.66;  N.Ont.N.Gas  I  20 

S.M;  2.50  7.8V.^  Nor.  Star  pf.  i  50 
2.58t  l.W)  :.40  Nor.Que.Pow.  |  54 


20»4  133» 
50  47 


10*^  4.8  10*2  lO'a  10‘3  —  1*4 

11  6.5  13’’2  13'2 

10  16.5  13W  13>a  13‘a  f 

75  '  5.1  81  81  81 

40  4.1  49^8  49U  49U  —  S 

18' i  17' 4  17'/a  —  2W 


Ontiirio  3  65  93*4  94^4  WestonG  4*4  71  95  96Va  1  MaritimEl  4  75  K^a  .. 

Ontario  8^2  80  102*^4  IflOV;*  CanTsrtlblet:  — 

Ont  Hyd  4  66  %’4  ®7V*  Abitibl  i**  66  103  105  .I  - 

Ont  Hyd  S'*  81  102  103  Brazilian  4V*  71  64  70 

Quebec  4  62  99''4  99*4  bc  Elcc  6  84  104V*  106V*  *6V* 

Que  Hyd  5V*  85  100  102  c  Delhi  5V*  73  89V*  92  I?  Si 

Quebec  4'4, 77  94V«  9,)V4  cdn  Petro  4  72  85  87  ^  ®  74  77 


.13  .12  .12  Ameranium  . 

,06  .051*  .05V*  Amo  .  . 

.09  .08’,*  .MV*  Bateman  Bay  ... 

.22  .22  .22  Beauce  Placer  .. 

.09V*  .09  .091*  Bellechasse  . 

,30  .28  .29V*  . . 

.03V*  .05  .03  Burnt  HiU  . 

9.90  9.40  9.90  Canalask  N . 

2.65  2.65  3.10  Carbec  . 

.55  .50  .54  Central  Mar.  ... 

.08  .08  .M  Chemalloy  . 

.15V*  .15  .15  Chess  . 

24.00  23.30  24.00  Oiipman  . 

.43  .42  .42  Clevelsnd  . 

.071*  .07  .071*  Cobs.  Mompss  . 

■  KV*  .12V*  .12V4  Cons.  Que.  YK  . 

3.30  3.15  3.2  Dorn.  Lesse  ... 

2.30  2.30  2.50  Fab  . 

3.95  3.50  3.90  (Jolden  Age  . . 

2.65  2.65  2.63  Gui-Por.  . 

.61  .55  .61  Haitian  . 

.46  .42  .42  Inter.  Cer.  . 

1.65  1.51  1.61  Jubillee  . 

.04V*  .04  .  04  Lingside  . 

2,00  1.85  2.00  Lithium  . 

1.68  1,58  1.60  Mid-C3iib . 

.86  .  77  .78  Molybdenite  - 

.04'*  .04V*  .04V*  Mt.  Pleasant  ... 

.08  .M  .08  N.  Formaque 

.03  .  05  .05  N.  Jack  Lake  . 

3.45  3.30  3.35  N.W.  .Amulet  ... 

.15'*  .15H  .131*  Nocana  . 

.03V*  .03  .03  -N.A.  RareMet.  .. 

1.10  1.00  MO  OpemiscaExp. 

2.34  1.95  2.34  Paqdash  . 

.05V*  .M  .05V*  Pennbec  . 

.83  .  76  .  82  Pitt  . 

■OB’*  .03V*  03V4  Pore.  Prime  ... 

.30  .38  .28  Que.  CobaH  ... 

.101*  .10  .lOV*  Que.  Smelt . 

.11  .11  .11  Red  Crest  . 

.06  .06  .06  Robrnal  . 

.93  .  86  .87  St.  Law  Coll.  ... 

.36V*  .34  .36  South  Dufauft  . 

06  .06  .  06  Stand  Gold  ..  .  . 

8.10  8.00  8.00  Tazin  . 

061*  .06  .06  Tib.  Exp . 

•7.75  34.37  36.75  Trans.  Cut.  Free 

.15  .13'*  .13V*  Virginia  . 

07  06  06  Wendell 


(12  01'*  O’.V 

03  03  0’ 

09  07  OT 

45  40  40 

25V*  24'*  24+ 
09  V*  08'*  00 
11  10 
04  03'4  04 

17  15  >5 

04  03'*  04 

310  300  305 

03  02'*  03 

04  04  04 

06  06  06 
04  04  04 

04  04  04 

64  .55  *4 

11  09  11 

35  30  50 

0,5  0.5  05 

(r2V*  OZ'x 

09  OR’*  ORV 
425  3.50  355 

03  02  O' 

22  20  21 
17  14  14 

143  140  140 

60  .54  5T 

05  05  05 

04'*  02  O'V 
31  23  5- 

04  04  04 

39  36  I"* 

09  08'  J  ORV 

n  10  10 

09  09  00 

02'/*  02  o; 

14  12’4  10^ 

280  280  280 

101*  10  10 
02  02  02 
09V*  OR  OR 
650  605  640 

09  09  00 

05  0.5  0.5 

Oft  05*^ 

05  05  05 

61  60 

06V*  061*  06, 
02  02  02 


NEW  YORK  STOCK  MARKEt 


.60 

Mlt  .60 


1.37  Do.  pld. 

.14  Nor.  Phone 
.25  Northld.  UtU. 
.45  N.S.  Light 


.58  47 

Il's  o'; 
23  19 

18' t  15'« 


17', a  —  2+» 
32  —  2 


h  Ri  ioic  imv  Shawin*  4»*  76  *94^  BuPPHed  *3  Bheersen  HansmlU  *  Ce  fCleslMl  Quetetims  Jnly  25.  1961' 

Saskatch  5’*  81  lOlV*  lOlVa  Cockshutt  3  68  87  90  shawm  e'a  76  92  94 

.  . _ Kt.- ..  *0  144  Shawin  3V*/70  88  ....  A1IIa4|  ChAm  aa  irvuivlaa  *41.4  aaL4  '044hen1ev  -  _ 


Induslrtal:  (Grey’hnd  5V*''78  144  .... 

Abitibi  P  6’*  '77  103V*  lOoVa  Dom  Text  4  66  93’*  95V* 

Algom  S  5’4  78  96  98  Home  Oil  5*4  '71  96  » 

Alta  Gas  SVi  81  95Vj  97  Home  Oil  6  75  lOoV*  107V* 

Alum  C  41*  73  92  InldCem  4'S  76  92 


Shawin  3V*/70  88 
Union  Gas  5  77  96 

Real  Estate  Issnett 

BranUordC  6  79  93 


Allied  Chem.  64  j  Douglas 
Amer.  Can  43  !Dow  Chem. 
Amer.  Cyan  43+*' Dupont 


34’i  Kennecott 
74+s  Lockheed 
217V*iMerck 


BrantfordC  6  79  93  ...  Am.  Smelting  63Ai:Hgjt  Kodak  102  iMonsanto 

Eaton  R  3V*  68  90+1  92'-i  x.  T.  A  T.  020’*  El  Paso  N.G.  26’*. 


lO’/s  10'/*  10V* 
23  22  22 


4,6  13’,s  13V*  14 

'5.2i  . 

.  :  22V4  22  22+4  —  ','4 


3.0  50  50  50  . 

2.41  25  23V*  24H  +  2 
4.5lft . 


.22'*  OCEAN  CEM.  I  11'* 


Alum  C  41*  73  92  InldCem  4'i  76  92  Eaton  R  3V*  68  90+1  92'-4  A  T  A  T  020’*  El  Paso  N.t 

BA  Oil  5’;  77  96  97i*IIiildNG  51*  77  93  95  j  Eaton  R  3  73  95V*  ..  Tobacco  9U*tr;.»  *.|., 

CCem  o' 4  76  96  97  ILoblaw  4'4  76  178  ILoblaw  S’*  83  97  99  Anaconda  54 

*♦  E  0’>  O'J  04l  iT>i*r»T>*f*  £  77  1A£  1A®  £  £7  1AA  11V»  .  _  r**  (\»n.  mWOTV 


84L*  Schenley 
48'*  Sears-Roe'k 
85'*  Soc- Mobil 
51’i, South  Pac. 
27*4  South  R.R 


.80  .60  Office  Spec. 

.<6.48*  2.25;  1.50  OgUvie 

249.191  7.00  5.25  Do.  pfd. 

1.69;  1.20t  .95t  Ont.  Loan 

1.95;  1.40t  1.15;  Ont.  Steel 


!  16  11.  ... 

I  55‘*  47  3.8  55'*  54’*  55'4 

:  141  135  5.1  141  141  141 

39S4  28’;  3.2  36  3.5' 4  36 

21  17+»  7.4  20  19'4  19+4 


C  Brew  5  83  93  94  Pac  Pete  6,77  106  108  SteinbergP  6  62  100  102  Armour 

'cBAIum  5X480  98'*  100  'ihawin  5V* '72  102'*  1041* '  ’Payable  N.V  or  Can.  , 


56.719  139.52  7.00  5.25 


875  0.92;  .90 

100  0.88  .50 

0.77; 

18  35.79;  2.50 

611  1.88;  180 

..»*>  39.87;  6(6® 


5.25  Do.  pfd. 

.30  Oshaua  'A’ 

Overland 

.67',*  PAGE  HER. 
Paul  .Ser.  S. 
Pembina 

1.25  Do.  pfd. 

1. 35  Penman's 
.50  Dq.  pfd. 


Armour  50  Ooodjesr 

Bendix  Avia.  64’*!Gulf  Oil 


27  24' » 

7V*  7 

13+4  8'4 


8  2.9  22'b  21’*  2I'i  —  I'l 

.50  I  4.75  4.75  4.75  f  .25 

24's  3.6  24’i  24'*  24's  —  '3 


45  5.3 

28Vi,  6.0  31 


I  115  109  I  5.4, 


Alas  Y  PI  .. 
B!  Crown 
Corr.  O  A  G. 
G,  Spike  .  . 

Kepare  . 

Keno 

Leamac  ...  . 


CALGARY  OIL  QUOTATIONS 

(Closing  quetatlMS.  Jnly  21.  1961) 

High  Close 

.  2.25  2.25  IMerland  . 

. 27  .26  MUl.  Crk.  . . 

. 83  .83  Nor.  Cont.  . 

.05  .05  I  Norsul  . 

.02  .  02  ;Nuco  . 

. 41  .38'*.  Sage  . 

. .  '  .02  .02  Iw.  Warner  . 


Beth  Steel 
Caterpillai 
Celanese 
Chrysler 


mt.  fj;  N.L  C.TR.  M ‘'IT  oil  calif. 

54  'R*"  w  **'  Nat.  Dist.  27>*  St.  OU  N.J.  JJ' 

«  iGn.  Mown  *,N.Y.  Central  16+j  Texas  Co. 

64’s  CluU  OU  38V4!pepso  Cote  47Mi  United  Aire  J® 

Int.  Harvester  30  IPhilHps  Pete  60V4  United  AirUne 

37  lint.  Nickel  81»*  Radio  Corp.  STVi  U.S.  Rubber 

SSH  Int.  Paper  31V*; Sperry  Rand  26V* fUB.  Steel  ", 

43  Int.  TAT  54+*  Raytheon  38=*  Westinghouse  J- 


High  Close 
.14  .13 


Cons  Edison  76V*  Jones  A  Laugh  68+s  RepuMic  Steel  61+*Woolworth 

Deere _ 51  Johns  Manv.  m  St.  Beg  Pap  xd  311*  Youngstown  5  i^ 

;i3  CENTRAL  DEL  WO  ST.  LAWRENCE  CORP- 

'4  Central  Del  Rio  Ltd.  advUes  that  an'  'The  transfer  agent  for  St^ 

.54  !  additional  400  shares  have  been  issued  |Corpor4tion  advises  that  25 

.07  1  pursuant  to  the  company’s  employees’ I  sh+res,  series  'A’,  have  been  reoe 

.72  stock  option  plan.  There  are  now  6,434,- 1  leaving  131.366  Oiares  issued  ana 

.06  466  shares  teaued  and  outstanding!  I  standing. 


I  tit.  l-li\Ai\LlAL  lliViLS.  JtLV  28,  mi 


ining  Industry  Feels  Improvements  Near 


non*ferrous  min-  rJ* - — t-? - 

industry  in  Canada  is  !  least  a  fair  proportion  of 
^lit  of  an  excellent  |  these  new  plants  will  be 
But  every  move  Canadian  ura- 

Ip  towards  this  future  .  future  of  the  im- 

cars  to  lengthen  the  |  portant  British  contract, 
?.nce  separating  us  |  the  one  that  is  or  is  not  ; 

supposed  to  exist  but 
which  in  any  case  will  I 
have  to  be  negotiated  as  | 
to  price,  is  said  to  be  ’ 
hanging  much  in  the  fire  j 
of  Common  Market  dis-  j 
cussions.  ■'  ! 

In  the  light  of  the  ‘ 
growing  Commonwealth 
antagonisms  about  the 
Common  Market  it 
should  not  be  overlooked  : 
that  there  are  large,  and  ■ 
even  higher  grade,  ura-  i 
nium  deposits  in  many  j 
parts  of  the  world,  many 
or  most  of  which  could 
be  substituted  for  Cana-  ! 
dian  sources.  ’ 

Uranium,  important  a 
feature  though  it  is  from  i 
the  Canadian  mining 
point  of  view,  may  well  , 
suffer  consequences  of  ' 
political  disputes  which  i 
nobody  foresaw  when  the  ‘ 
industry  first  crashed  on 
the  Canadian  scene. 

The  expansion  of  new  ; 
production  sources  and 
facilities  for  non-ferrous 
metals  in  Canada  is  going  ’ 
forward  on  an  orderly 
basis.  , 

There  are  no  longer 
those  emotional  binges, 
the  staking  rushes  based 
on  one  lucky  drill  hole  or 
an  outcropping.  These  |. 
rushes  have  often  proven 
costly  for  the  Canadian  j 
investor  and  speculator,  ; 
on  whom  so  much  of  the  j 
future  investment  re-  j 
sponsibilities  must  lie  if 
the  preaching  and  policy-  i 
making  of  recent  years  is 
to  have  any  meaning. 

There  are  two  forces 
which  play  heavily  on  the 
future  of  the  base  metal 
industry.  One  is  the  un¬ 
doubtedly  growing  hung¬ 
er  of  the  world’s  newer 
economies  for  metals  of 
all  kinds.  { 

One  need  not  think  in 
terms  of  the  U.S.  figure.s  | 
of  about  15  lbs.  per  cap¬ 
ita  jper  year.  But  even 
■three  or  four  pounds  a 
year  requirements  would' 
be  a  phenomenal  in¬ 
crease  in  the  consump¬ 
tion  total.  One  would,  of 
course,  have  to  assume 
that  at  least  part  of  the  ' 
U.S.  requirements  would  j 
fall  away  as  the  country,  | 
now  the  world’s  biggest 
supplier  of  finished  metal  I 
products  would  be  able  to  1 
reduce  its  aid  and  other  ’ 
foreign  programs.  j 

But  t/je  fact  remains 
that  i  sharply  growing 
population,  much  of-  it 
withoKt  «rt’  of  its  basic 
needs  »t(icued,  will  con¬ 
sume  much  larger 

volumes  ot  metal  than  it 
has  done  in  the  past. 

Substitutisms  Factor 

One  of  la.’C  offsetting  ] 
factors  is  tfie  growing  i 
substitution  of  other  mat-  1 
erials  for  yietals,  parti-  ^ 


gold  losses  of  late  1960. 
This  problem  appears  to 
have  been  settled,  at  least 
temporarily,  b  u  t  may 
break  out  again  at  any 
time. 

At  the  moment,  gold  is 
again  being  bid  for  strong¬ 
ly  in  London  and  else¬ 
where. 

The  Canadian  produ¬ 
cing  mines  now  receive 
a  better  price  for  their 
metal,  exceeding  $35  per 
ounce  due  to  the  discount 
of  the  Canadian  dollar  in 
terms  of  American  funds. 
This,  in  the  majority  of 
cases,  should  make  a  sig¬ 
nificant  difference  in  the 
matter  of  per  share  earn¬ 
ings  by  the  end  of  the  cur¬ 
rent  year,  particularly  if 
the  discount  should  be  in¬ 
creased,  as  appears  to  be 
government  policy. 

The  strong  gold  mining 
share  market  on  recent 
days  reflects  these  expec¬ 
tations. 


cipation  and  development 
of  new  properties,  thus 
providing  long  life  ahead 
for  investments  in  com¬ 
panies  which  once  were 
thought  ready  for  the 
write-off. 

❖ 

Silver  is  strongly  com¬ 
ing  into  its  own  due  to  an 
actual  shortage  of  the 
metal,  and  its  increasing 
dual  employment  as  both 
an  industrial  and  a  mon¬ 
etary  metal. 

There  is  a  growing  im¬ 
pression  that  the  U.S. 
government  might  free 
the  price  of  silver  which 
is  now  pegged  at  90Vi 
cents  an  ounce. 

Demand  is  such  as  to 
promise  a  quick  rise  to 
possibly  above  the  dollar 
mark  which  would  have 
an  electrifying  effect  on 
dozens  of  Canadian 
mines.  Gold  mines,  large 
lead  and  zinc  producers 
and  many  of  the  copper 
mines  produce  varying 
but  important  amounts  of 
silver. 

The  metal  is  important 
in  the  Cobalt  district  and 
in  Ontario  generally,  at 
.such  diverse  operations  as 
United  Keno  Hill  and 
Cons.  Smelters;  and  as  a 
by-product  of  every  im¬ 
portant  copper  producer. 
A  boost  in  silver  prices, 
due  to  increased  mon¬ 
etary  demands  in  Latin 
America  and  in  Asia  and 
due  to  the  sharp  gain  in 
industrial  uses  and  photo¬ 
graphy,  would  make  for 
many  a  company  the  dif- 
ferejice  between  profits 
and  break  even  or  loss 
operations. 

❖  ❖  <• 

-  Thus  Canadian  mining, 
whether  iron  ore  in  La¬ 
brador  and  northern  Que¬ 
bec.  base  metals  and  gold 
in  Quebec  and  Ontario,  or 
iron,  copper,  lead  and 
zinc  in  British  Columbia 
or  nickel  in  the  Sudbury 
area  and  in  Manitoba,  ap¬ 
pears  once  again  to  be 
standing  at  the  threshold 
of  better  things. 

The  inter  -  relationship 
of  major  mining  com¬ 
panies  with  others  is  such 
that  the  beneficial  results 
obtained  in  one  branch 
often  make  a  strong  im¬ 
pression  on  another,  not 
obviously  related.  Merely 
to  quote  an  example. 
Should  nickel  prices  be 
increased  one  of  the  ben¬ 
eficiaries  would  be  McIn¬ 
tyre  Porcupine. 

This  ,  is  because  the 
company  holds  large 
blocks  of  Ventures  stock 


Lsumption  of  these 


casional  upward 
ements  in  prices  are 
almost  solely  to  such 
enings  as  production 
shipment  tie-ups  in 
ection  with  political 
‘■4  or  due  to  threats 
work  stoppages  in 
[  of  the  big  mines 
.^e  output  would  have 
!e  replaced  by  with- 
ing  from  modest  in- 
ories  or  from  current 
lus  production, 
no  case  has  any  rc- 
increase  in  the  price 
;opper,  for  instance, 
id  solely  on  a  sharp 
t  in  actual  consumer 
and  although  the  re- 
:rv  of  the  industrial 
:oniv  in  the  United' 
s  has  undoubtedly 
ght  new  buying  in- 
4  into  the  picture, 
cry  much  the  same 
be  said  about  the  iron 
industry  which  is 
:blc  of  shipping  con- 
ably  more  ore  than 
been  done  in  1959 
1960  and  promises  to 
rone  before  the  sea¬ 
ls  finished, 

I  Below  Capacity 

ccl  mills  are  still 
mg  very  much 
ir  capacity  in  the 
ed  States,  where  the 
I  market  lies  for  Can- 
n  iron  ore  and  there 
evidence  of  any  sub- 
tial  stockpiling  ahead 
the  winter  or  early 
:g  period  when  the 
of  iron  ore  from 
hern  Quebec  would 
ccessity  be  somewhat 
:ced. 

he  three  branches  of 
mining  industry  with 
most  important  im- 
on  the  economy  are 
■ferrous  metals,  uran- 
and  iron  ore.  . 
anium  output  is  now 
•ired  at  a  rate  which 
provide,  for  at  least 
next  few  years,  a 
;eeable  volume  of 
motion  and  export 

i  e  longer  term  future 
hll  unclear,  however, 
"ite  of  the  fact  that 
'  3y  be  generally  as- 
■d  that  nuclear  en-, 
y  plants  will  sharply 
‘  ply  in  many  areas  of 


Of  late  there  has  been 
an  upsurge  in  prospecting 
for  gold  in  all  parts  of 
Canada  and  a  number  of 
fairly  good  looking  show¬ 
ings  .have  been  reported. 
The  cost  of  bringing  a 
mine  to  production  how¬ 
ever  and  the  difficulties 
of  raising  speculative  ca¬ 
pital  for  such  a  purpose 
combine  to  make  new 
mine  developments  a  rare 
occurrence,  except  when 
a  strong  mining  group 
takes  a  hand  without 
being  forced  to  go  out¬ 
side  for  financial  risk  in¬ 
vestment. 

This  is  an  increasingly 
familiar  feature  of  mine 
development  in  Canada 
generally. 

Another  feature  which 
works  out  well  in  some 
particular  instances  is  the 
combining  of  financial 
and  m  a  n  a  g  c  m  e  n  t  re¬ 
sources  of  a  number  of 
companies  which  indivi¬ 
dually  may  be  close  to  the 
end  of  the  line.  The  Little 
Long  Lac  group  of  com¬ 
panies,  for  instance,  has 
been  very  successful  in 
combining  control  of  a 
number  of  individual 
companies  in  Ontario  and 
Quebec  and  bringing  new 
life  to  the  operation  and 
development  of  mining 
properties. 

Backed  largely  by  the 
earning  power  of  tlie  re¬ 
maining  mines  in  the  Ma- 
lartic  field,  the  L.L.L. 
group  has  already  become 
a  force  in  Canadian  min¬ 
ing  which  makes  itself 


Aerial  view  of  Port  Cartier  during  flooding  of  the  man¬ 
made  harljor,  the  largest  of  its  kind  in  the  world,  illustrates 
the  extensive  scope  of  the  project.  The  inner  harbor  — 
2,500  feet  long  and  450  feet  wide  —  provides  two  1.000- 
foot  long  ore  loading  docks,  only  one  of  which  is  a(  pres¬ 
ent  equipped,  and  a  4.50-foot  long  freight  dock  as  well  as  moor¬ 


ing  herth.s.  Till’  port  is  dr.^-igned  to  handle  initially  eight  million 
long  ton.s  of  ore  concenUate  a  year,  but  provision  has  been 
made  to  readily  expand  shipping  capacity  to  .30  million.  C.  D. 
Howe  Company  Limited  provided  the  consulting  engineering 
.services  lor  the  terminal  and  the  ore  handling  facilities. 


worry.  .Normally,  .sub¬ 
stantial  additions  arc 
found  which  change  the 
picture  at  least  for  the 
time  being,  a  matter  4>f  a 
few  years.  Copper,  how¬ 
ever,  has  already  been 
very  well  prospected, 
both  in  developed  and  in 
colonial  areas.  Two  suc¬ 
ceeding  world  wars  have 
taken  a  toll  of  known  re¬ 
serves  everywhere  and, 
as  far  as  Canada  is  con¬ 
cerned,  the  areas  of 
really  promising  long¬ 
term  development  possi¬ 
bilities  are  not  as  numer¬ 
ous  as  they  were. 

It  is  this  where  the 
handicap  arises. 

With  present  price  and 
marketing  conditions  it  is 
not  too  attractive  to  sink 
many  millions  of  dollars 
into  searching  pure  wild¬ 
cat  areas  such  as  may 
exist  in  the  very  far 
north.  The  very  discov¬ 
ery  of  new  major  fields, 
similar  to  the  areas 
which  have  allowed  suc¬ 
cessful  mining  for  two 
lifetimes  would  probably 
have  depressing  effects 
on  the  markets  and 
prices  for  the  metals, 
thus  defeating  the  very 
purpose  of  the  enter¬ 
prise. 

The  matter  is  not  too 
dissimnar  in  zinc.  Here 
production  is  also  far 
ahead  of  consumption  for 
a  dual  reason.  The  slow¬ 
down  in  steel  production 
has  had  a  definite  effect 
on  zinc  tgalvanizingt 


while  world  production 
of  the  metal  in  the  past 
ten  years  has  gained  by 
the  astonishing  amount 
of  40  per  cent,  with  Can¬ 
ada's  output  gaining  80 
per  cent  and  prospective 
development  plans  ex¬ 
pect  to  add  still  further 
to  this  output. 

It  is  obviously  no 
wonder  that  zinc  is  sell¬ 
ing  at  levels  which  are 
barely  economic  and 
rarely  profitable.  Only  in 
the  past  two  years  has 
the  I  ..\,  Lead-Zinc  stab¬ 
ilizing  conference  suc¬ 
ceeded  in  reducing  pro¬ 
duction  to  levels  which 
bring  supply  and  demand 
into  somewhat  closer  bal¬ 
ance. 

Inventory  Growth 

Undoubtedly  lead  prices 
would  have  dropped 
more  sharply  in  1960  had 
it  not  been  for  strikes  in 
some  U.S.  mines  which 
helped  to  reduce  the  an¬ 
nual  output  to  the  lowest 
level  since  1900.  Invent- 
ory  growth  throughout 


the  world  has  been  sub¬ 
stantial.  Prices  have  sag¬ 
ged.  in  spite  of  attempts 
by  the  U.S.  and  some 
other  countries  to  with¬ 
hold  lead  frefm  markets 
in  keeping  with  U.N.  re¬ 
commendations. 

The  outlook  for  lead 
from  here  on  could  be 
more  propitious  if  output 
restrictions  are  really 
adhered  to  by  all  coun¬ 
tries  and  if  an  even  mod¬ 
est  improvement  takes 
place  in  demand. 

The  latter,  however,  is 
handicapped  by  the 
growing  utilization  of 
various  substitutes  which 
now  account  for  a  signi¬ 
ficant  percentage  of  the 
total  former  lead  market. 

The  following  tables 
are  excerpted  from  the 
Review  of  the  British 
Metal  Corp.  Ltd.,  Lon¬ 
don,  England: 

The  gold  mining  indus¬ 
try  has  had  its  share  of 
hopes,  all  derived  from 
the  uncertainties  of  inter¬ 
national  money  markets. 


cularly  for  copper. 

Aluminium  on  the  one 
hand,  plastics  and  vari¬ 
ous  alloys  and  even  silv¬ 
er  on  the  other,  have  al¬ 
ready  made  a  deep  dent 
in  the  traditional  copper 
markets.  It  may  be  said 
that  perhaps  this  move 
is  slowing  down,  as  the 
most  vulnerable  of  mar¬ 
kets  have  already  been 
lost  and  are  one  of  the 
facts  to  which  the  copper 
industry  has  had  to  ad¬ 
just  itself  in  the  past. 

This  does  not  mean, 
however,  that  cumulativ¬ 
ely  important,  there  arc 
not  a  number  of  smaller, 
marginal,  outlets,  which 
could  go  by  the  w'ayside. 
Technological  changes 
have  a  fiabit  of  cutting 
deep. 

The  emphasis  on  the 
missile  and  away  from 
the  airplane  has  cost  the 
aluminium  industry  dear¬ 
ly.  Such  developments 
come  and  go  and  can  af¬ 
fect  any  industry  from 
time  to  time. 

Actually  the  copper 
picture  improves  in  some 
respects  with  the  shrink¬ 
age  of  some  markets.  It 
is  difficult  to  visualize 
that  total  world  reserves 
of  copper  are  counted 
sufficient  for  just  an¬ 
other  twenty  or  thirty 
years  and  that  of  this 
total  Canada  accounts  for 
about  15  per  cent. 

The  report  of  reserves 
shrinkage  is,  of  course, 
a  frequent  .source  of 


and  particularly  from  the  felt  in  exploration,  parti- 


(Continued  on  Page  12 » 


Serving  Quebec's 


ONE  OF  THE  MAJOR  INDUSTRIES  IN  THE  EASTERN  TOW/NSHIPS 


Mining  Industry 


The  Quebec  Deportment  of  Mines  mointoms  well  equipped  ond  moderi^ 
loborotones  tor  one  reason  olone;  to  help  ond  ossist  those  engaged  in 
the  mining  industry.  Some  of  the  scientists  on  the  stoff  enjoy  internotionol 
fame. 

More  thon  fifty  thousond  times  o  year,  the  task  is  the  basic  one  of  identi* 
tying  and  onolyzing  the  samples  sent  in  by  prospectors,  or  people  »n  Other 
walks  of  life,  from  oil  the  corners  of  the  province. 

At  other  times,  the  men  in  the  loborotories  ore  foced  with  the  more  corn* 
plex  problem  of  helping  o  firm  improve  o  chemical  formulo  or  o  metal¬ 
lurgical  process  They  also  ore  regulorly  called  upon  to  discover  new  uses 
for  the  minerols  extrocted  from  the  rich  Quebec  underground  empire. 

Success  or  foilure  of  on  industry  very  often  hinges  on  the  patient  ond  un¬ 
tiring  efforts  of  these  reseorchers  who  have  played  such  on  important  rol# 
in  the  development  of  Quebec's  noturol  resources. 

At  oil  times,  individuols  and  componies  seeking  o  solution  to  their  produc¬ 
tion  problems  will  receive  prompt  ossistonce  from  these  dedicated  men 
of  the  Mines'  loborotones  and  their  colleagues  of  other  technical  services, 
so  ably  and  so  proudly  serving  Quebec's  booming  mining  industry. 
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Base  Metals  Require 
Not  Artificial  Shortag 


Real  Boorri; 
es 


There  was  nothing  .soaring 
about  the  entry  into  the  sixties 
last  year  as  far  as  the  base 
metals  were  concerned.  There 
was  no  surge  such  as  the  ones 
in  1954  and  19.55.  no  slump 
such  as  the  one  in  1957.  A  good 
year  like  1959  was  followed  by 
a  so-so  year  in  I960,  and  wbat 
1961  will  bring  in  its  second 
half  must  to  a  very  great  ex¬ 
tent  depend  on  the  progress  of 
the  American  economy  as  it 
attempts  another  boom. 

Normally  speaking,  seeing 
that  early  in  1960  a  metals 
boom  was  started  on  the 
strength  of  strike-created  dif¬ 
ficulties.  this  should  not  be  a 
very  good  year.  But  the  Unit¬ 
ed  States  have  rebounded  from 
its  recession  and  this  cannot 
but  help  the  Canadian  metals 
economy  along. 

If  there  should  be  disappoint¬ 
ment  about  tW  intensity  of  the 
U.S.  boom,  or  at  least  about 
its  very  sub»tantial  recovery, 
metal  markets  will  remain 
under  the  severe  pressure  of 
recent  months.  But.  should  this 
recovery  really  last  and  reach 
deeply,  in  part  as  a  re.sult  'of 
increased  defence  drives  then 
even  the  accumulated  sur¬ 
pluses  and  the  normally  un¬ 
favorable  rhythms  of  meta)  pro¬ 
duction  and  demand  will°j}Dt 
prevent  a  speedy  improvement. 

The  industry  is  now  at  the 
point  where  it  goes  through 
life  with  its  fingers  cros.sod. 
It  could  turn  out  to  be  a  good 
year;  it  could  become  another 
flop. 


There  are  six  months  to  go 
to  tell  the  tale. 

It  is  a  certainty  that  strikes 
and  threats  of  strikes,  alone 
can  not  continue  to  be  regard¬ 
ed  as  the  only  major  price 
makers,  as  the  only  “bullish” 
factors  on  which  to  rely. 


Consolidated 

Mining 


This  company,  one  of  the 
I  major  producers  of  lead  and 
i  zinc,  has  voluntarily  restrict- 
!  ed  its  sales  of  metals  in  answer 
;  to  suggestions  of  the  U.N. 
j  study  group  which  has  advanc- 
'  ed  this  method  of  balancing 
!  supply  and  demand.  Smelters 
1  (the  company's  popular  name) 

I  also  operates  a  series  of  fer- 
1  tilizers  industries,  ba.sed  on  its 
I  own  output  of  sulphuric  acid. 
I  Capacities  in  all  departments 
j  are  large.  In  lead  they  are 
^  200.000  tons  a  year,  in  zinc 
I  190.000  tons  and  in  fertiliser. 

I  1.600  tons  per  day. 

I  The  main  mine  <  Sullivan* 

I  and  the  as  yet  undeveloped  Pine 
;  Point  mine  have  ore  reserves 
I  which  may  be  classed  as 
;  limitless  for  all  practical,  pur- 
I  poses.  Production  is  .so  3arge 
I  that  a  change  of  only  one  cent 
j  in  the  price  of  lead  and  zinc 
:  influences  sales  to  the  amount 
of  $6.5  million  and  net  profits 
I  to  the  amount  of  about  $4  5 
I  million,  or  27  cents  a  share. 

:  This  accounts  of  course  for  the 
;  sharp  fluctuations  in  earnings 
:  which  the  company  has  report- 
'  ed  in  recent  years.  Increased 


fertiliser  sales  and  prices  have 
helped  to  stabilize  total  fig¬ 
ures  somewhat  during  the  per¬ 
iod  of  low  metal  prices. 

The  company  is  also  creating 
a  pig-iron  industry  (Invest¬ 
ment  about  $6  million*  based 
on  the  huge  accumulated  tail¬ 
ings.  which  will  serve  any  im¬ 
portant  secondary  steel  indus¬ 
try  that  may  be  created  in 
British  Columbia. 

Earnings,  which  in  1960 
amounted  to  $1.4.3  a  share,  may 
expect  to  be  somewhat  higher, 
because  of  the  disappearance 
of  the  dollar  premium.  The 
very  strong  working  capital 
position,  close  to  $100  million, 
enables  the  company  to  engage 
in  a  number  of  expansion  and 
exploration  programs  without 
seeking  outside  financing  and 
continues  to  make  Smelters 
the  largest  and  best  integrated 
mining  enterprise  in  the  Com¬ 
monwealth. 


Earnings  in  1960  amounted  to 
$2.81  a  share,  not  counting  the 
earnings  of  Gaspe  Copper, 
which  stood  at  82  cents  per  No- 
randa  share.  Working  capital 
at  the  end  of  last  year  amount¬ 
ed  to  $16  millions  while  funded 
debt  and  notes  payable  were 
reduced  by  $1.4  and  $17  million 
respectively. 


centage  of  jts  total  metal  out¬ 
put. 

Monetary  developments,  the 
degree  of  inflation,  and  the 
ease  with  which  capital  can 
he  raised  in  the  next  six  to 
twelve  months,  also  will  be  a 
determining  factor  in  business 
activities  and  thus  in  the  use 
and  development  of  Canadian 
base  metals. 


Geco  Mines 


Int-ernotionol 

Nickel 


Norondo  Mines 


PREMIUM  IRON  ORES  LIMITED 


•  assisting  in  the  development  of  Canada's 
natural  resources  at  Steep  Rock,  Ontario 
and  Ungava  BayV  Quebec. 


o  wishes  to  examine,  finance,  and  develop, 
promising  mining  properties. 


0  copper^ 
0  lead 


•  zinc 
0  iron 

o  industrial  minerals 
e  other  natural  resources 


550  Sherbrooke  Street  West,  Montreal,  P.Q. 


Noranda  forms  one  of  the 
most  important  copper-gold 
complexes  in  the  Canadian 
mining  industry.  Producing  a 
fair  amount  of  gold  itself  from 
its  copper  orebodies  at  Rouyn, 
Que.  the  company  has  a  num¬ 
ber  of  gold  subsidiaries  .such 
as  Aunor  and  Hallnor,  togethe 
with  large  interests  in  Kerr 
Addison.  Pamour  and  other 
gold  mines. 

Among  its  copper  .subsid¬ 
iaries  are  Gaspe  Copper,  Waite 
Amulet.  Mining  Corp.  Geco 
and  Mattagami  Lake.  In  its 
smelters  and  refineries,  the 
company  treats,  along  with  its 
own  ore  and  concentrates  mat¬ 
erial  from  other  mines  on  a 
custom  basis  and  it  also  oper¬ 
ates  a  sulphuric  acid  plant  in 
Ontario  for  the  uranium  pro¬ 
ducers  at  Bling  River,  Ont. 

Noranda  is  also  active  in  out¬ 
side  exploration  and  has  found 
a  high  grade  iron  ore  property 
in  B.C.  .M.so  in  B.C.  the  Craig- 
mont  mine  is  being  developed 
as  a  large  orchody  carrying 
copper  property.  Orchan  mine 
in  Quebec  also  has  responded 
to  the  company's  drilling  with 
about  4  million  tons  of  zinc 
copper  ore. 

The  company  is  al.so  an  im¬ 
portant  industrial  concern  from 
the  point  of  view'  of  vertical  in¬ 
tegration.  It  owns  Canadian 
Copper  Refineries,  Noranda 
Copper  and  Brass,  controls 
Canada  Wire  &  Cable  and  Que¬ 
bec  Iron  Foundries. 

The  Horne  Mine  re.serves 
total  some  8.67.5.000  tons  of 
gold-copper  ore  while  those  at 
Gaspe  Copper  are  estimated  at 
better  than  61  million  tons  ol 
copper  ore.  The  Horne  re¬ 
serves  do  not  include  the  Chad- 
bourne  and  No.  5  ore  zones. 


.Nickel  sales  were  at  a  record 
level  in  1960,  amounting  to  .500 
million  lbs.  throughout  the  free 
world  and  exceeding  19,59  by 
1.5%.  Canada's  share  of  the 
600  million  lbs.  expected  to  be 
consumed  this  year  should  be 
about  75%,  or  4.50  million  lbs. 

This  clearly  indicates  that 
Canada's  major  producer.  In¬ 
ternational  Nickel,  with  its  Sud¬ 
bury  and  .Manitoba  mines, 
should  have  one  of  the  best 
sales  and  revenue  years  in  its 
history.  1960  deliveries  by  the 
company  amounted  to  351  mil¬ 
lion  lbs.,  together  with  292  mil¬ 
lion  lbs.  of  copper. 

Demand  continues  high  and 
competitive  conditions  are  not 
severe  in  the  industry.  The  dis¬ 
appearance  of  the  dollar  prem¬ 
ium  and  the  sharp  recovery 
in  American  industry  (ICS. 
takes  about  40';^  of  total  con¬ 
sumption'  are  factors  which 
reflect  themselves  in  earnings, 
particularly  now  that  the 
Thompson  Mine  is  operating  in 
.Manitoba,  enjoying  the  three 
year  income  tax  free  period 
which  the  Canadian  mining  law 
provides  for  all  new  mining 
enterprises. 

The  company  continues  its 
extensive  program  of  market 
development  through  new  al¬ 
loys,  new  nickel  products  and 
new  uses.  Int.  .Nickel  has 
largely  created  its  own  large 
market  over  the  decades  by  ex¬ 
tensive  research  activities. 
Although  it  is  reaping  the  fruit 
of  this  work  today,  the  work 
goes  on  backed  by  large  pi'o- 
duction  which  assures  the  cus¬ 
tomer  not  only  of  adecpiate  sup¬ 
plies  but  also  a  certain  stabil¬ 
ity  in  price. 

This  particular  policy  was  il¬ 
lustrated  last  year  when  Inco 
bought  substantial  nickel  vol¬ 
umes  from  the  ICS.  stockpile 
to  prepare  the  market  for  the 
new  metal  supplies  available 
from  the  Thomp.son  mine. 


Foiconbridge  Nickel 
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This  company  is  Nentures 
controlled  and  represents  one 
of  that  eompany's  most  im¬ 
portant  and  profitable  a.sscls. 

( 100  shares  of  Ventures  repre¬ 
sent  ownership  in  80  shai'es  of 
Falconbridge.  along  with 
shares  in  m.any  other  subsid¬ 
iary  companies'. 

Falconbridge  is  the  world's 
second  largest  nickel  produc¬ 
ers. 

.‘\lthough  earnings  are  al¬ 
ready  substantial  '$4.26  in  19601 
there  may  be  luither  gains  in 
the  currenl  year  due  to  the 
switch  from  a  dollar  premium 
to  a  dollar  discount.  The  com¬ 
pany  is  al.so  increasing  its  pro¬ 
duction  this  year  and  at  the 
same  time,  is  studying  the 
possibility  of  bringing  the 
Stathcona  property  into  produc¬ 
tion  at  a  rate  of  4.000  to  6.000 
tons  daily. 

.As  in  the  case  of  other  Can¬ 
adian  base  metal  companies, 
Falconbridge  sees  much  of  its 
future  profitability  depend  on 
the  speed  and  level  of  the  U.S. 
recovery.  The  Canadian  dom¬ 
estic  market  rarely  looms  very 
large,  because  Canada  can 
only  consume  a  modest  per- 


At  o  meeting  of  the  Directors,  approval  wos  given  to  o  progromme  of  deepening  the  present  shaft  to  2310  feet  vertical, 
ond  explorotion  ond  development  of  the  new  zone  for  mining. 


Tenders  hove  been  called  for  and  o  contract  is  being  let,  thol  will  coll  for  the  shoft  deepening,  which  will  establish 
eight  new  levels  for  mining.  The  initiol  development  will  be  concentrpted  ot  the  1825  feet,  1975  feet  ond  2125  feet  levels, 
where  recent  diamond  drilling  indicated  promising  wiqths  and  grodes  for  mining  in  the  new  'E  "  zone.  This  programme  is 
now  progressing  '  * 


Shares  of  this  compony  ore  listed  on  the  American  Stock  Exchonge,  the  Toronto  Stock  Exchonge  ond  the  Conodion 
Stock  Exchange. 


The  company  has  made  ex¬ 
cellent  progress  in  the  three 
years  since  production  was 
started.  Loans  of  more  than 
$14  millions  have  been  repaid, 
dividends  have  been  inaugurat¬ 
ed  and  mine  development 
under  the  combined  manage¬ 
ment  of  .Noranda  and  .Mining 
Corp  has  brought  to  light  ore 
reserves  good  for  at  least 
twelve  years  operations  at  cur¬ 
rent  pace. 

This  is  without  counting  more 
than  the  confirmed  and  fully 
outlined  showings.  Not  includ¬ 
ed  is  the  “C”  orebody  estimat¬ 
ed  to  contain  about  6  million 
tons. 

The  annual  output  at  the  rate 
of  3..500  tons  of  ore  daily  is 
about  50  million  lbs.  of  copper, 
with  concentrates  treated  at 
the  Noranda  $melter  while  a 
similar  volume  of  zinc  in  con¬ 
centrate  form  is  treated  in 
Pennsylvania. 

The  company  is  likely  to  par¬ 
ticipate  in  the  new  eastern 
Canada  zinc  smelter  which 
Noranda  is  proposing  to  con¬ 
struct  in  connection  with  the 
huge  Mattagami  development. 
This  .should  not  only  reduce 
shipping  costs  of  GECO  zinc 
concentrates  but  al.so  ease  the 
conditions  under  which  the 
company'.s  products  are  ex¬ 
ported  as  relined  zinc  versus 
concentrate. 


Gcco's  ore  reserves  grade 
generally  above  the  level  at 
which  break-even  operations 
can  be  maintained  which  ac¬ 
counts  for  the  quick  advance  to 
a  profitable  state  which  the 
company  has  made.  With  new 
ore  sources  opening  up,  the 
company  may  also  with  a  very 
few  years  go  ahead  with  plans 
to  increase  milling  capacity 
from  3,.500  to  5,000  tons  daily. 
The  original  mill  plans  were 
I  drawn  having  this  in  mind. 


Hudson  Boy  Mining 


The  reduction  in  ore  reserves 
which  was  evident  at  Hudson 
Bay  .Mining  in  the  early  fifties 
appears  to  have  been  com¬ 
pletely  halted  and  even  rev¬ 
ersed.  .A  major  exploration  pro¬ 
gram  has  led  to  the  discovery 
of  substantial  new  ore  and 
two  new  mines  have  been  added 
to  the  main  operation  at  Flin 
Flon.  astride  the  Manitoba 
Saskatchewan  boundary,  the 
Chisel  Lake  and  Coronation 
mines.  These  and  another  satel¬ 
lite  mine  like  Stale  Lake  in 
.Manitoba  have  added  about  5 
million  tons  to  reserves  in  late 
1%0. 

While  the  company  produces 
a  variety  of  metals,  copper  still 
amounts  to  about  51%  of  the 
output.  Other  metals  produced 
in  the  smelter  and  refinery 
are  zinc.dacmium.  gold  and  sil- 
j  ver  and  certain  rare  metals. 
Copper  plays  a  particularly  im¬ 
portant  role  in  some  of  the 
newer  mines,  with  Coronation, 
only  a  few  miles  from  Flin 
Flon  for  in.stance  having  a 
grade  of  5%  copper. 

.Any  improvement  in  the  cop¬ 
per  market  obviously  means 
much  for  Hud.son  Bay  .Mining. 

Steady  development  of  addi¬ 
tional  facilities  to  improve  op¬ 
erations  have  helped  to  give 


production  boosts  of  at  least 
10%  without  the  employment  of 
additional  ore  and  the  rela¬ 
tively  high  content  of  precious 
metals  has  provided  a  strong 
balancing  factor,  made  stron¬ 
ger  by  the  recent  switch  from 
premium  to  discount  of  the 
Canadian  dollar. 

The  company  is  served  by  its 
own  wholly  owned  power  com¬ 
pany,  the  Churchill  River 
Power  Co.  which  has  an  in¬ 
creased  generating  power  of 
129,000  HP  and  serves  also  the 
development  area  of  Snow  Lake 
where  much  of  the  company's 
new  exploration  work  is  going 
on.  This  exploration  is  con¬ 
centrated  in  Manitoba  and  Sas¬ 
katchewan.  with  important  par¬ 
ticipations  in  Quebec  and  some 
long  term  holdings  in  the 
Yukon.  The  latter  go  back  to 
the  days  of  almost  a  decade 
ago  when  it  appeared  the  main 
■section  in  which  the  company 
has  operated  for  so  long  was 
finally  running  out  of  ore.  The 
newer  mines,  located  close  by 
have  altered  the  outlook  com¬ 
pletely  in  this  respect. 


duced  in  1960  again.st  if,-,-, 
the  average  price  receive) 
copper  sold  showed  an  in , 
over  the  previous  yea^ 
profits  per  share,  h,, 
showed  a  very  sharp  <], 
after  taxes  and  deprec 
from  16.2  cents  in  1959 
cents  in  1960. 

The  company'.s  wholly 
subsidiary,  Gullbridsc 
Ltd.  in  which  an  invest!!.. 
$1,800,000  is  shown  saw  no 
performed  on  its  clami.s 
1960.  First  mortgage  ho 
the  amount  of  $2.783.onn 
redeemed  on  April  i.ith  j 
ahead  of  the  due  date 


Construction  Worl 


|At  Advocate  StartlSi; 


Marifimes  Mining 


The  Tilt  Cove  mine,  the 

mo.st  important  metal  mining 
enterprise  in  the  Atlantic  pro¬ 
vinces  continues  to  boost 

.strongly  its  output  and  operat¬ 

ing  profiLs, 

Production  in  the  first  half 
of  the  year  amounted  to  12,175,- 
000  lbs.  of  copper  compared 

with  24  million  lbs.  for  the  total 
of  1960.  Average  daily  tonnage 
is  now  better  than  2,000  tons 
and  ore  reserves  at  the  end  of 
last  year  were  estimated  at 
about  3.500,000  tons  in  spite  of 
a  reduction  in  development  and 
exploration  work. 

Operating  costs  at  this  New¬ 
foundland  mine  have  been  re- 


ASBESTO.S  -  Karl  V 
chairman  of  the  Boarri  r 
iadian  Johns-Manville  (n 
ihas  announced  that  the  < 

I  for  the  con.struction  for 
Advocate  Mines.  tNewfou 
has  been  awarded  to  T.  c 
I  man  Limited,  of  Halilax. 
[sidiary  of  Canadian  Di  r 
[Dock  Company.  This 
tion  will  con.sist  of  a 
viding  berths  for  ocean  gr. 
sels  and  a  .separate  r 
coastal  ves.sels  —  a  Fibre 
house  providing  storage  f 
000  tons  of  asbestos  fi 
mechanical  services  biiil  ' 
This  is  the  first  part  of  ■ 
struction  and  will  be  folio 
tbe  Mill  Building,  Housi' 
other  facilities  so  that  V 
Mines  will  be  producing  ^ 
fibre  by  mid  1963. 


j  COAL  PRODUCTION  DO 

j  Output  of  coal  in  the  f 
I  of  1961  was  down  by  4  9  ; 
[to  5,031,618  tons  from  5.27 
iyear  earlier.  The  June  tot 
,up  to  741.015  tons  from  690 
.June.  I960. 


ANGLO-HURONIAN,  LIMITED 

MINE  FINANCING  -  EXPLORATION  -  DEVELOPMENT 


PROSPECTORS  AIRWAYS 

COMPANY,  LIMITCD 


ONE  OF  CANADA'S  EARLY  AERIAL  PROSPECTING  COMPANIES 

INTERESTED  IN  MINING  PROPERTIES  FOR  OPTION  AND  DEVELOPMENT 
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()\ei  the  past  few  years.  Little  Lonjr  Lac  Gold  Mine.®  Limited,  in  line  with  it$ 
■announced  policy,  ha.s  progre.s.sively  expanded  it.s  interest.  Liquid  assets  of  the  Com¬ 
panies  within  the  Little  Long  Lac  sphere  now  exceed  $30,000,000. 

This  Organization  of  mining  companies  is  the  .second  largest  golrl  producing 
group  in  Canada,  with  an  annual  production  of  $20,000,000. 

Some  of  the.se  mines  include  such  important  gold-producing  operations  as  Lak^ 
Shore  Mina.s,  VVright-Hargreaves  Mines.  MacLeod-Cockshutt  Gold  Mines.  Barnat  Mines. 
La.st  M^lartic  Mines,  Malartic  Gold  Fields  a  nd  Norlartic  Mines.  Little  Long  Lac  also 
directs  (  onsolidated  ]\iosher  Mines,  which  is  soon  to  be  brought  into  production  on 
a  large  scale.  Barnat  Mines,  in  accordance  with  broadening  ore  reserves,  is  increasing 
its  production  at  a  steady  rate. 

In  addition  to  the.se  wide.spread  productive  activities,  Little  Long  Lac  has  made 
a  new  gold  di.scovery  in  the  Fort  Hope  area  of  Northwestern  Ontario.  The  Group  ha.“. 
also  made  excellent  progress  in  developing  the  enormous  iron  ore  deposits  at  Great 
W  hale  Iron  Mines,  having  expended  over  three-quarters  of  a  million  dollars  on  this  larg(3 
undertaking. 

With  a  .splendid  record  of  achievement  in  the  gold  mining  field.  Little  Long 
Lac  5' ill  continue  to  conduct  an  enterprising  policy  of  acquiring  new  mining  interest, $ 
for  efficient  and  profitable  development  and  production. 


MERRILL  ISLAND  MINING  CORPORATION  LTD. 

P0r$oi;>at  Liobility)  ^ 

EXECUTIVE  OFFICES:  Suite  700,  455  Croig  St.  West,  Mentreol,  Que. 
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LITTLE  LONG  LAC  GOLD  MINES  LIMITED 


AND  ASSOCIATED  COMPANIES 


Toronto,  Ontario 


Gold  Mines  Get  Whiff  Of  Better 
Things  To  Come  From  Dollar  Discount 


ThP  major  remaining  gold  A  cut  in  operating  costs  has 
^ines  show  a  certain  stability  helped  a  great  deal  in  this  res- 
nf  operations  and  earnings  pect. 

,vhich  loaves  most  of  them  in  ' 
j  position  from  which  they  may  Dome  Mines 
,^,,nce  or  participate  in  new 

Hfvelopments  w  en  e  oc-  largest  of  the  Porcu- 

casion  is  propi  lous.  mines,  increased 

Pioneer  production  slightly  above 


ca'ion  is  propitious.  mines,  increased 

Brolorne  Pioneer  production  slightly  above 

“  the  19.59  level  with  a  total  of 

In  western  Canada  the  one  176,000  ounces.  Although  in- 
important  gold  operation  stilt  vestment  income  dropped  off 
rprnaining  is  Bralorne  Pioneer  slightly,  the  greater  operating 
^linf's.  the  result  of  a  merger  profit  could  be  translated  into 
in  iPoO  between  two  adjoining  better  net  earnings  which  in 
nld  and  successful  producers.  1950  amounted  to  $I  a  share 
The  two  companies  together  against  97  cents  in  19,59. 
ha'P  a  milling  capacity  of  Dividends  totalled  70  cents  a 
jboiit  9.50  tons  daily  but  only  share  during  the  year, 
the  Bralorne  mill  is  now  oper-  company's  two  most  im- 

stinc  at  a  rate  of  some  450  1  portant  subsidiaries.  Sigma 
tnn.''  !  and  Campbell  Red  Lake  are 

The  higher  ore  grade  now  ,  hoth  participating  in  the  par- 
being  produced  is  expected  to  ^  ent  company's  diversified  ex- 
mcrease  the  company  s  earn-  j  ploration  programs.  One  of 
in-s.  particularly  if  coupled  1  these,  the  .Mattagami  Lake 
with  the  higher  price  resulting  j  syndicate  has  already  borne 
from  the  dollar  discount.  Bral-  good  fruit  and  the  company 
orne  ore  reserves  alone  pow  holds  over  3.30.000  shares 
amount  to  about  seven  years’  of  what  promises  to  be  a  new 
of  production  at  the  current  major  mine  in  Canada 
rate,  but  there  is  a  great  deal  Much  of  the  exploration  is  | 

,f  unexplored  ground  still  carried  out  in  northern  Quebec  j 

awaiting  development  between  Ontario  and  the  Northwest  | 
t!if  two  original  properties.  Territories  are  also  receiving  I 
Known  reserves  have  an  aver-  attention.  j 

ajr  gi'ade  of  about  $22  per  home  property,  ore  ' 

■nn  treatment  reached  a  new  peak  ! 

An  exploration  and  develop-  with  714.000  tons  or  close  to  i 

I-  III  program  has  been  set  up  2.OOO  tons  daily.  Ore  reserves,  j 

fnr  two  years  ahead  which  hoth  as  to  volume  and  grade,  j 
jhnuld  more  clearly  estimate  remain  almost  unchanged  from  1 
the  ore  position  in  new  and  at  the  previous  year,  indicating  | 
ower  levels.  that  ore  developments  are  still  ; 

In  addition  to  expanding  oper-  equal  to  withdrawals.  Deep  ‘ 
lions  at  the  home  properties,  level  development  is  now  he- 
rralorne  Pioneer  are  active  in  ing  undertaken  from  internal 
kutsidf  exploration.  shafts  to  provide  access  to  new 

Among  the  projects  now  in  and  promisig  ore  bodies. 

^and  IS  the  investigation.  —  U  II  D  I 
rompany  with  Noranda  and  |CaiTipbell  R.L. 

I  anrx.  of  mercury  and  molyb-  j  "phis  Dome  subsidiary  re- 
'^rniiim  prospects  and  a  base  ,  parted  a  small  increase  in  net  : 
'  pial  showing  in  R.C.  I  parnings  against  19.59  from  a  j 

The  company  also  controls  a  j  Auction  of  gold  (162.000  | 
-imber  of  .subsidiaries,  such  ;  ,  u-  u  i 


Buccaneer  Mines.  Taylor 
■ridge  River  Mines,  and  parti- 
iilarly  the  Ace  Mining  Corn- 


ounces*  which  was  practically 
unchanged  on  the  year. 
Production  was  better  than 


■  nv  on  which  a  large  ore  body 

f  half  ounce  per  ton  grade  is  8>-ade  shown  earlier  has  been 
well  maintained.  The  increased 
The  company's  earnings  have  revenue  per  ounce  produced 
-creased  sharply  over  the  30  helped  to  offset  to  some  ex- 
rnis  a  share  showm  in  1959  tent  the  increa.se  in  expendi- 
=nd  may  be  double  that  figure  hires,  particularly  in  outside 
y  the  end  of  the  current  year,  exploration,  in  property  devel¬ 


opment  and  diamond  drilling 
of  .sections  only  partially  ex¬ 
plored. 

iSigma  Mines 

Production  at  Sigma  showed 
a  good  gain  of  about  3,500 
ounces  to  a  total  of  77,400. 
Ore  reserves  have  shown  a 
modest  increase  to  over  1,400,- 
000  tons  after  the  withdrawal 
of  about  400,000  tons  of  ore 
for  production. 

Increased  expenditures  were 
due  to  a  large  shaft  sinking 
program  and  a  greater  partici¬ 
pation  with  Dome  Mines  in 
outside  exploration.  As  a 
result  there  were  somewhat 
lower  net  earnings  reflected  in 
reduced  dividends. 

|E.  Molortic 

A  member  of  the  L.L.L. 
group  of  mines,  this  company 
reached  a  record  level  of  pro¬ 
duction  at  $3,765,000  but  the 
net  income  for  the  year  was 
lower  at  $437,000. 

Ore  re.serves  have  been  well 
I  maintained  at  better  than 
I  1.800,000  tons  and  a  large  in- 
j  ternal  shaft  sinking  program 
I  is  underway  establishing  seven 
I  new  operating  levels  with  good 
j  ore  showings. 

1  East  Malartic  has  a  strong 
I  position  in  Rarnat  Mines,  close 
j  to  2  million  shares  and  as 
i  neighboring  properties,  tbeir 
j  joint  operation  in  the  longer 
run  .should  assist  both  com¬ 
panies  when  under  one  man- 
!  agement. 

Malorfic  G.F. 

The  ore  reserves  here  are 
drawing  to  an  end.  but  min¬ 
ing  may  continue  for  another 
year  or  two  Production  and 
net  profits  were  sharply  lower 
last  year  against  the  year  be¬ 
fore  hut  the  company's  future 
:  is  as.sured  by  its  ownership  of 
sub.stantial  shareblocks  in 
!  McLeod  Cockshutt.  East  Malar- 
I  tic,  Norlartic  and  Marban 
I  Mines  and  by  substantial  hold- 
!  ings  in  Great  Whale  Iron 
Mines.  ^ 

The  mill  last  year  treated 
over  2,0<Ki  tons  daily,  partly 
in  the  form  of  custom  ore, 
partly  from  own  reserves. 

Barnof  Mines 

Barnat  also  made  new  re-  ! 


cords  last  year  in  terms  of  ore 
and  output  values  reported. 

The  company  showed  a  net 
profit  against  a  net  loss  in  1959 
although  operating  costs  in¬ 
creased  substantially  over  the 
previous  year.  The  company  is 
aiming  at  a  rate  of  1,850  tons 
daily  production  which  should 
be  reached  in  1962.  Barnat  has 
acquired  a  controlling  block  of 
Lake  Wasa  Mining  Corp.  which 
has  been  renamed  Wasamac 
Mines;  the  move  reflects 
L.L.L.  policy  of  acquiring 
large,  low  or  medium  grade 
orebodies  which  can  be  suc¬ 
cessfully  mined  under  improv¬ 
ed  conditions.  The  Lake  Wasa 
orebody  is  estimated  at  2,370,- 
000  tons  of  a  $5  per  ton  grade. 

Wr-Hargr«ov«s 

Ore  reserves  here  are  good 
for  about  two  years  after 
which  no  profitable  operations 
can  be  expected  from  the  pro¬ 
perty.  The  daily  milling  rate 
is  about  400  tons  and  with  high¬ 
er  operating  costs  the  impact 
on  net  profits  is  being  felt. 

Although  all  known  ore  shoots 
have  been  fully  developed  and 
exploited  there  are  indications 
of  about  110,000  tons  of  good 
grade  below  the  8.000  ft.  level 
and  above  the  8.500  ft.  level. 
The  economics  of  developing 
this  ore,  below  the  lowest  cur¬ 
rent  workings,  are  now  being 
studied. 

Since  mining  this  ore  would 
require  substantial  new  capital 
investment  it  is  expected  that 
the  ore  will  remain  undevelop¬ 
ed.  at  least  until  there  is  a 
radical  change  upwards  in  gold 
prices.  Such  a  change  is  not 
now  visible  for  the  near  term. 

Wright-Hargreaves  owns  over 
1  million  shares  of  Macassa 
and  a  33%  per  cent  interest  in 
Great  Whale  Iron.  The  latter 
must  be  regarded  as  dormant, 
however,  due  to  the  share  re¬ 
duction  in  iron  ore  shipments 
and  the  existing  current  sur¬ 
plus  of  good  iron  ore. 


Bcouct  Placer  To  I 
Start  Dredging  Soon 

Financing  arrangements  to 
to  bring  Beauce  Placer  Mining  | 
Co.  Ltd.,  into  production,  are  ! 
now  complete,  according  to  an-  | 
nual  report  of  company  for 
year  ended  December  3I.  1960. 

A  dredge  has  been  altered 
and  assembled  at  the  property 
M.  J.  Boylen,  president  states, 
and  dredging  is  expected  to  get 
under  way  this  month.  The  com¬ 
bined  dredge  and  dragline  is 
expected  to  handle  about 
3,000.000  cubic  yards  annually 
in.  the  nine-month  dredging 
season. 

No  development  work  of  ac-  ' 
count  was  undertaken  on  the  j 
properties  during  the  past  year.  | 

operations,  as  the  largest  gold  | 
producer  in  Canada,  has  to  do  | 
with  ore  reserves.  Starling 
early  in  1960  there  has  been 
considerable  doubt  as  to  the 
continuing  of  ore  bodies  at 
lower  levels  and  in  fact  by  the  j 
end  of  last  year,  in  spite  of  j 
substantial  drilling  programs,  | 
total  new  tonnage  added  to  I 
indicated  reserves  amounted  to  j 
1.2  million  tons,  compared  with 
an  annual  withdrawal  rate  of 
1,700,000  tons  of  ore. 

The  company  therefore  must 
continue  its  efforts  towards  new 
ore  discoveries  to  replenish 
reserves  which  in  1960  declined 
from  9.6  million  tons  to  9 
million  tons  but  the  grade  of 
the.se  reserves  is  higher  at  .41 
ounces. 

It  mu.st  be  expected  that  the 
exploration  program  on  what  is 
a  large  property  may  be  pushed 
to  the  utmost  in  the  remainder 
of  1961  to  provide  a  more  com¬ 
fortable  margin  than  is  pro¬ 
vided  by  the  current  reserves 
which  are  good  for  about  6 
years  operations  at  the  current 
rate  of  ore  withdrawal. 
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Iron  Ore  industry  Ready  For 
Quick  Boost  If  Necessary 


The  iron  ore  industry  in 
Canada  which  has  made  such 
a.stonishing  progre.ss  in  the  past 
decade  was  handicapped  some¬ 
what  in  1960  by  the  very  low 
operating  rate  of  the  United 
States  steel  industry  which  is  of 
cour.se  the  main  cu.stomer.  just 
as  it  has  been  the  main  source 
of  capital  to  develop  the  huge 
iron  ore  reserves  in  northern 
Quebec  and  Labrador. 
Canadian  Iran  Ora  Production 
and  Exports,  1949-'S9: 


Production 

Exports 

long  tons 

long  tons 

1949 

3.281  „3.36 

2.277.0.5.3 

19.50 

3.218,98.3 

1.988.817 

1951 

4,179.027 

2.880.149 

1952 

4.707.008 

3.434.820 

19.53 

5.812.337 

4,.303,.549 

19.54 

6.,572,8.55 

5.470,480 

1955 

14..5.38.5.51 

13.008,000 

1956 

19.9.53,820 

18.094,080 

1957 

19.885,870 

17.972,769 

1958 

14,041,360 

12.39t.314 

19.59  »  21.8.54.468  18..5.52.488  ' 

In  1939.  72%  of  Canadian  ex¬ 
ports  were  to  the  United  States, 
the  remainder  going  principally 
to  the  U.K.  with  les.ser  amounts 
to  Holland.  Germany  and 
.lapan.  The  growth  in  produc¬ 
tion  and  exports  has  resulted 
from  the  decline  of  high  grade 
reserves,  most  notably  in  the 
U  S.  but  also  in  Europe,  coupled 
with  di.scoveries  of  high  grade 
deposits  in  Ontario  and  Quebec. 
Future  growth  of  Canadian  pro¬ 
duction  will  re.sull  from  tech¬ 
nological  advances  in  treatment 
of  low  grade,  but  easily  con¬ 
centrated,  ore  and  the  rising 
demand  from  the  steel  mills  for 
higher  grade  furnace  feed. 
Canadian  capacity  is  currently 
about  .33  million  Ions  of  ore  per 
year  with  a  further  21  million 
annual  Ions  under  development 
for  produclion  by  1964  or  1%.5. 
Ollier  companies  are  drawing 


plans  for  an  annual  production 
of  about  10  million  tons  per 
year. 

Ample  Reserves 

It  is  to  be  expected  that  with 
the  ample  reserves  which  are 
now  readily  available  for  ship¬ 
ment,  development  of  new  ores 
and  mines  will  continue  at  a 
pace  considerably  slower  than 
the  past  ten  years  have  show'n. 

The  industry  is  also  very 
competitive  which  makes  it 
necessary  for  many  companies 
to  upgrade  their  ore  in  concen¬ 
trators  or  beneficiating  plants 
which  contribute  substantially 
to  the  capital  investment  re¬ 
quired. 

The  development  of  major 
new  iron  ore  deposits  in  Canada 
was  not  an  i.solated  fact.  Once 
the  United  States  supplies  at 
Lake  Superior  were  proven  to 
(Continued  on  Page  12) 


This  hat  is  designed  to  fit  those  who  have  a  hand  in  a 
great  industry  .  .  .  geologists,  mining  engineers,  nietallurgi.st.-’, 
pro.spectors  ...  all  tho.se  who  form  the  .spearhead  of  the  mining 
industry. 

That  means  it’s  a  very  proud  hat  ...  for  a  verv  good 
reason.  In  1960,  Ontario’s  mineral  production  totalled  very  nearly 
a  billion  dollars! 

Even  bigger  things  lie  ahead.  An  e.xt ended  aeromagnetic 
survey  (1960’s  giant  airborne  geophysical  survey  covered  60.000 
square  miles  in  Northwestern  Ontario)  will  eventuall.v  search 
and  map  all  of  Ontario  to  indicate  potential  areas  of  mineral 
wealth.  All  point  to  a  promising — and  profitable — future  for 
mining  in  Ontario. 

The  Ontario  Department  of  f/ines  will  he  pronrl  to 
xhare  that  future. 

THE  ONTARIO  DEPARTMENT  OF  MINES 

Toronto  Ontario 

Hon.  .lames  A.  Malonev,  Q.C.  H.  P.  Douglass 

Minister  of  Mines  Deputy  Minister 


Hon.  .lames  A.  Malonev,  Q.C.  H.  P.  Douglass 

Minister  of  Mines  Deputy  Minister 

For  detailed  information,  send  for  your  FREE  copy  of  the  Annual  Review  .  .  . 
“Barometer  Busing  —  iWi  " 


iLake  Shore 

Net  profits  were  lower  in 
1960  ip ‘spite  of  .sharp  gains  in 
operating  profits.  The  com¬ 
pany  operates  at  levels  below 
normal  for  Canadian  gold 
mines  but  is  maintaining  its 
I  ore  reserves  in  a  state  which 
■  should  make  operations  pos¬ 
sible  for  some  years  to  come 
yet.  — 

The  grade  at  bottom  levels 
shows  an  improvement  and  is 
reported  to  be  better  than  half 
an  ounce  per  ton  which  should 
reflect  in  higher  earnings  now 
that  the  mint  price  for  gold  is 
substantially  above  last  year's 
averages. 

Lake  Shore  holds  a  million 
shares  of  5Yright  Hargreaves 
and  1.5  millibn  .shares  of  Mal¬ 
artic  Gold  Fields  which  gives 
the  company  an  indirect  two- 
thirds  control  of  Great  Whale 
Irort  Ltd.  The  company  also 
owns  256,000  shares  of  Alminex. 

Liftit  Long  Lac 

■  head  company  in  the 

group  of  companies 
Sl®v9td  a  gain  in  net  income  ! 
against  19.59. 

Through  its  exploration  and  : 
technical  services  department, 
j  the  company  continues  to  un¬ 
derfake  wide.spread  field  activi- 
I  tics  on  its  own  account  and  for 
I  associated  companies.  Last 
j  fall  in  the  Fort  Hope  area, 
Ontario,  the  company  on  its 
own  behalf  acquired  two  blocks 
of  claims  comprising  about 
5.300  acres  At  the  same  time 
Lun-Echo  Gold  Mines  staked 
claims  embracing  an  area  of 
about  2.400  acres  adjoining  the 
I.itfle  Long  Lac  principal  di,s- 
covery  claim  group.  The  slak- 
ings  resulted  from  the  locating 
of  surface  gold  showings  at  a 
number  of  points.  The  ground 
acquired  encompasses  all  the 
known  showings. 

Kerr-Addison 

I  The  main  que.stion  in  con¬ 
nection  with  this  company's 


Sullivan  Cans. 

The  milling  rate  in  1961  of 
7.50  tons  daily  will  be  sub,stanti- 
ally  above  the  former  levels 
of  500  tons  and  a  good  gam 
in  earnings  should  be  antici¬ 
pated.  Ore  reserves  showed  an¬ 
other  increase  and  continue  to 
be  built,  lully  justifying  the  in¬ 
crease  in  the  daily  milling  rate. 

The  Sullivan  group  of  com¬ 
panies  includes  East  Sullivan 
(now  known  as  Sullicoi,  Solbec 
Mines,  Quebec  Lithium. 

Sullico  an  important  7inc, 
copper  producer  showed  total 
net  profits  of  $372,000  for  1960. 
The  parent  company.  Sullivan 
Cons,  holds  a  controlling  inter¬ 
est  of  about  35%.  Zinc  is  cur¬ 
rently  being  stock  piled  at 
Sullico  because  of  the  low 
prices.  The  company  al.so  pro¬ 
duces  significant  amounts  of 
gold,  .silver  and  cadmium.  Ore 
reserves  are  estimated  at  2,790,- 
000  tons. 

Quebec  Lithium  slarleij  its 
new  plant  in  1960  and  reports 
having  obtained  good  access  for 
its  various  lithium  products  in 
the  world  markel.s.  Sullivan 
Cons,  has  a  44%  interest, 

Solbec,  located  in  the  Ea.stern 
Townships  has  a  large  copper, 
zinc  ore  body  which  will  start 
production  towards  the  end  of 
the  current  year.  Combined  ore 
re.serves  at  Solbec  properties 
are  about  2  million  tons.  Solbec 
is  fully  controlled  by  Ha.stings 
Mining  which  in  turn  is  con-  | 
trolled  82%.  by  the  .Sullivan  ^ 
group  of  companies. 

The  outlook  for  higher  metal 
prices  izinc  if  the  steel  industry 
shows  the  expected  improve¬ 
ment  and  copper)  and  the  j 
higher  mint  price  now  available  i 
for  gold  should  lift  the  earnings  | 
of  the  whole  Sullivan  group  lo  ; 
higher  levels.  j 

TTie  full  effects  of  such  im¬ 
provements  however  may  nnl  I 
be  available  until  1962. 


Underground  drilling  operations  at  Cospt  Copper  Mines,  Murdochville,  P.Q. 

NORANDA  MINES 
Paralleling  Canada’s  vigorous  growth 


Since  the  discovery  le.ss  than  forty 
years  ago  of  the  famous  Horne  .Mine 
at  .N'oranda,  Quebec,  .Voianda  Mines 
Limited,  has  expanded  to  one  of  the 
major  mining  and  industrial  com¬ 
panies  in  Canada, 

The  early  construction  of  a  .smelter  at 
the  mine  site  —  one  of  the  richest 
copper  ore  deposits  in  .North  America 
—was  the  forerunner  of  their  present 
diversified  oj^eration.  Now  operating 
two  of  Canada's  four  existing  smelters 
• — at  .Noranda  and  Murdochville  in  the 
(iaspe  Peninsula  —  the  foresight  of 


-Noranda  Mines  during  their  gi-owth 
period  led  to  the  formation  of  sev¬ 
eral  fabricating  subsidiary  companies. 
The.<e  include  Canadian  Copper  Re¬ 
finers,  Noranda  Copper  and  Brass  and 
Canada  Wire  and  Cable  Company, 
with  plants  located  in  Montreal  P!ast. 
’This  integration  programme  cnable.s 
the  company  today  to  process  copper 
ore  fropi  ‘mine  to  market. 

Throug'hout  these  relatively  short 
years  Noranda  Mines  has  maintained 
a  progress  paralleling  the  spirited 
growth  of  Canada. 


NORANDA  MINES  GROUP  OF  COMPANIES 


QUEBEC  CARTIER  MINING 
COMPANY 

HEAD  OFFICE  -  PORT  CARTIER,  P.Q. 
mine  office  -  GAGNON,  P.Q. 

MONTREAL  OFFICE  -  1255  LAIRD  BLVD.,  TOWN  MT.  ROYAL 


Leaded  Ore  Cars  in  the  C.N.R.  Yards  at  Atikokan. 


Steep  Rock  has  Canada's  most  modern  firoup  of  plants  and  service 
facilities  for  the  production  of  direct  •  shipping  iron  ores  and  ore 
treated  to  customer  specifications. 

STEEP  ROCK  IRON  MINES  LIMITED 

Mines,  Plonts  ond  Head  Office  -  Steep  Rock  Lake,  Ontario,  Canada 


URANIUM 


ft.  deep  at  low  tide,  2.oC3  f( 
long  and  450  ft.  wide,  provij 
ing  berthing  facilities  for  thi 
largest  iron  ore  carriers  afloa 
today,  as  well  as  tankers  am 
general  cargo  vessels. 

The  Quebec  Cartier  Minin. 
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Asbestos  Industry  On  Way  Back 
In  Spite  of  Sharp'  Competition 


operation  is  still  in  the  de\e|. 
opment  stage.  Considerablr 
testing  of  the  complicated  and 
remotely  located  production 
and  ore  handling  facilities  will 
under  variom 


in  laying  a  test  .strip,  contain¬ 
ing  varying  proportions  of  as¬ 
bestos  fibre  in  the  asphalt  mix 
on  one  of  Thetford's  busiest 
streets. 

JVlso,  the  Quebec  Asbestos 
bfising  Association,  has  an¬ 
nounced  the  establishment  of 
an  asbestos  fibre  .standards 
laboratory  to  be  operated  with¬ 
in  the  Faculty  of  Science  at 
Sherbrooke  University. 

The  growing  complexity  of 
fibre  specifications,  plus  the 
increasing  number  of  grades 
required  by  asbestos  u.sers  all 
over  the  world  —  some  mines 
produce  over  100  different  gra¬ 
des  —  has  led  to  the  formation 
of  the  impartial  testing  labora¬ 
tory,  still  in  the  planning  stage. 
The  aim  of  the  laboratory  is 
to  help  mines  provide  cu.st- 
omers  with  fibre  of  absolutely 
uniform  quality.  The  Quebec 
Standard  te.st.  established  by 
the  industry  in  1931,  and  ac¬ 
cepted  in  every  country  as  the 
standard  of  the  highest  quality 
of  fibre,  will  still  be  the  basis 
of  the  asbestos  laboratory  at 
Sherbrooke  University, 
j  Individual  companies  show 
I  reasonable  gains  in  their  latest 
reports  over  the  previous  pe¬ 
riods. 

;  Asbestos  Corp,  one  of  the 

‘largest  producers  in  the  world, 
is  working  on  ore  re.serves 
which  at  current  estimate  are 
good  for  another  .30  years. 
Sales  in  the  latest  year  showed 
a  gain  of  8%  in  value  and 
resulted  in  a  boost  in  earnings 
from  1.69  to  $1.81  per  share. 

In  spite  of  the  sharply  in¬ 
creased  competition  throughout 
the  industry,  both  among  Cana¬ 
dian  producers  and  organisa¬ 
tions  in  other  parts  of  the  world 
the  improvement  shown  by  As- 
■hestos  Corp.  was  entirely  due 
to  higher  export  sales,  reflect¬ 
ing  the  high  level  of  industrial 
activities  in  other  parts  of  the 
world. 

Another  producer  in  Quebec 
with  wide  public  investors'  in¬ 
terest  is  Unitad  Asbastos  Corp. 

Last  year,  the  company 
showed  its  first  profit  from 
operations  under  the  agreement 
with  Lake  Asbestos  and  Ame¬ 
rican  Smelting  &  Refining  Co. 
The  company  has  an  agres- 
sive  management,  is  broaden¬ 
ing  its  interests  in  cement  and 
other  industries  and  is  making 
sufficient  progress  generally  to 
hold  out  the  promise  that  regu¬ 
lar  dividends  might  be  introdu¬ 
ced  perhaps  within  a  year’s 
time. 

Compared  with  the  high  in¬ 
vestment  qualities  of  Asbestos 
Corp.  United  Asbestos  must 
however  still  be  given  the  sta¬ 
tus  of  risk  capital  investment 
on  a  somewhat  speculative 
basis. 

In  western  Canada,  Cassiar 
asbestos  is  the  most  important 
major  producer,  although  the 
possibilities  appear  to  be  ex¬ 
cellent  elsewhere,  particularly 
in  the  Yukon.  In  1960  the  com¬ 
pany  showed  its  largest  operat¬ 
ing  profit  and  net  profits  would 
also  have  been  the  highest 
ever  had  the  company  not 
set  aside  an  amount  of  over 
$1  million  in  the  form  of  a 
deferred  tax  debit. 

Cassiar  produces  a  higher 
percentage  of  high  grade  long 
fibre  than  most  Canadian  mines 
and  is  enabled  thereby  to 
maintain  a  steadily  increasing 
sales  volume.  It  has  a  number 
of  subsidiary  properties  which 
are  being  explored  for  future 
development  and  production, 
Cassiar,  a  member  of  the 
Conwest  Exploration  group  of 
companies  has  ore  re.serves 
still  largely  estimated,  except 
t^ay  that  the  open  pit  opera¬ 
tion  is  backed  by  about  8  mil¬ 
lion  tons  of  material,  with  un- 


Shipments  of '  fibre  from 
Quebec's  12  asbestos  producing 
mines  for  the  first  six  montlis 
of  1961  are  slightly  below  those 
for  the  corresponding  period 
last  year. 

A  total  of  470,000  tons  had 
been  shipped  from  January  to 
the  end  of  June  1961,  while 
shipments  during  the  same 
period  in  1960  totalled  471,000 
tons. 

Asbestos  mining  officials  do 
not.  however,  believe  that  the 
drop  is  significant.  Production 
is  probably  at  a  slightly  higher 
level  than  in  1960^ therefore 
shipments  for  theSi|lance  of 
this  year  are  likel^^L  exceed 
those  for  the  last  sST  months 
of  1960.  ^ 

While  1%1  shipmdljS  are  ex¬ 
pected  to  meet  the' jiB0,000-ton 
record  figure  set 
industry  is  still  besebjirith  the 
by  now  familiar  proWem  of 
unutilized  capacity  created  by 
the  industry’s  expansion  in  the 
1957-58  boom. 

With  some  50  pfr,  cent  of*; 
Quebec's  asbestos^  production', 
destined  for  manliete-eutside’ 
the  North  American  continent., 
the  industry  does  not  view 
the  possibility*  of  Britain’s' 
alignment  with  the  European 
Common  Market'-with  alarm. 
Canadian  asbestos  fibre  is  cur¬ 
rently  imported  free  of  duty.; 
into  ECM  countries. 

This  coupled  with  other  con-- 
siderations,  however,  leads 
asbestos  producers  to  adopt  a 
cautious  attitude  towards  senti¬ 
ment  in  favor  of  more  process¬ 
ing  of  Canadian  raw  materials 
in  Canadian  plants.  ; 

A  Minor  Componenf 

Asbestos  is  seldom  the  main  , 
component  of  a  manufactured . 
article.  Usually,  the  fibre  i*' 
just  a  minor  part.  To  force  a 
foreign  buyer  to  purchase  all 
the  other  ingredients  required, 
and  to  pay  the  cost  of  shipping 
Ihese  other  ingredients,  in¬ 
variably  much  heavier  than  as¬ 
bestos,  would  mean  that  foreign 
customers  would  seek  other- 
sources  of  asbestos  fibre,  or 
manufacture  competing  pro¬ 
ducts  instead. 

An  obvious  example  is  as¬ 
bestos-cement  sheets.  Millions 
of  square  feet  of  asbestos- 
cement  sheets  are  used  every 
year.  Two  thousand  pounds  of 
asbestos-cement  sheeting  sel¬ 
dom  contains  more  than  200 
pounds  of  asbestos.  To  manu¬ 
facture  these  sheets  in  Canada 
means  that  the  Canadian  man¬ 
ufacturer  must  buy  and  pay 
for  transportation  to  his  plant 
of  1,800  pounds  of  unwanted 
material. 

In  the  field  of  building  pro¬ 
ducts,  an  important  segment 
of  the  asbestos  market,  cVnit 
petition  from  other  products 
which  do  not  contain  .any 
asbestos  at  all  is  so  sevi?r& 
that  the  laid-down  cost  of  the 
building  material  is  usually 


be  required 
weather  conditions  before  rp-. 
ular  production  ran  b@ 
achieved. 

The  project  also  includes  the 
development  of  a  large  ope„ 
pit  mine  and  the  constnictmn 
of  a  concentrator  at  Lac  .lean, 
nine,  a  60.000  HP  hydro  elpp. 
trie  plant,  a  191-mile  heavy 
duty  railroad  and  the  constnic- 
tion  of  two  new  townsites  now 
organized  as  the  municipaliiipt 
of  Gagnon  near  Las  Jeannine 
and  Port  Cartier 


asbestos  manufactured  pro¬ 
ducts  in  all  "countries.  Raw 
asbestos  generally  enters  duty¬ 
free. 

The  asbestos  mining  com¬ 
panies  do  ftt  argue  that  there 
is  no  room  in  Canada  for  Ca¬ 
nadian  mgnufacturers  of  As¬ 
bestos  pr($ducts.  Afte  rail,  the 
production"  value  of  the  Cana¬ 
dian  asbestos  products  industry 
iti  1958  amounted  to  over  27.5 
million  tons. -But  if  the  eco¬ 
nomics  of  tfie  situation  were 
to  change, .  Canadian  asbestos 
manufacturfts  would  be  swift 
to  take  advantage  of  any  op»^ 

,  portunity  to  process  Canadian 
'^bestos  for  domestic  or'for- 
^gn  consumption. 

^The  producing  companies  as- 
!^t  that  any  government 
^cStion  to  encourage  the  d<^ 
j  rustic  manufacturing  industry- 
'nr  imposing  export  duties  onl 
Tjw  asbestos  would  only  have 
the  corn- 


near  t; 


MADSEN  RED  LAKE 

Production  for  (he  quarterly 
period  ended  June  301  h.  i%i_ 
was  .$899,302.77  from  7.3,048  lont 
of  ore  milled  for  an  averajo 
of  $11.98. 

From  commencement  of  pro. 
duction  on  August  llth,  lais, 
recovery  was  $.53,098,817.80, 


A  class  room  in  one  of  the  Thompson  elementary  schools,  one  of  the  town-building  results  of  Inco's  new  mine  in  Manitoba 


and  shipping  of  ore  as  soon  as 
the  demand  for  the  company's 
ore  increases  in  the  United 
States.  As  the  mining  season 
stops  late  in  October  an  uptu.-n 
even  in  September  could  hardly 
be  translated  into  a  larger  min¬ 
ing  volume  for  the  1960  saa.icp. 

At  Hollinger  iViorth  Shore  no 
new  ore  of  great  significance 
was  developed  during  1960. 

The  Carol  projeet  of  Labra¬ 
dor  Mining  Featured  consider¬ 
able  ore  testing  in  a  pilot  mill. 
Construction  here  is  at  the 
scheduled  rate  of  progress  and 
the  beneficiating  plant  with  an 
annual  capacity  of  7  million 
tons  is  expected  to  be  in  opera¬ 
tions  by  the  middle  of  nex* 
year. 


ore  buying  by  the  U.S.  steel  in¬ 
dustry  which  is  expected  only 
now  to  get  back  to  more 
reasonable  rates  of  operations. 

To  some  extent  this  is  offset 
by  royalties  received  from 
Caland  where  production  is 
coming  close  to*’one  million 
tons  a  year.  Part  of  these 
Royalties  come  to  Steep  Rock 
in  cash,  the  rest  being  applied 
to  the  loan  taken  up  earlier. 

The  company  aims  at  an  an¬ 
nual  production  of  5  million 
tons  but  the  market  develop¬ 
ment  has  prevented  this 
achievement  to  date.  Marketing 
of  the  ore  is  done  through 
Cleveland  Cliffs  and  Premium 
Iron  Ore.  witlL  which  companies 
Steep  Rock  js  closely  aligned. 
Marketing  ch^es  are  about 
Fh  of  the  saTw  revenue  per 
ton. 

The  company  is  gradually 
switehing  from  open  pit  to 
underground  mining  but  the 
present  production  of  3  million 
tons  a».year  could  be  main¬ 
tained  oh  open  pit  for  years  to 
come  3^.  Steep  Rock,  ‘"after 
overcoming  forbidding  ob¬ 
stacles  both  physical  and  fin¬ 
ancial  in  the  last  15  years  is 
now*  in  excellent  shape,  with 
a  working  capital  of  about 
$10  millioni.  not  taking  into 
account  rff  ®urse  the  substan¬ 
tial  capital^  investments  that 
still  remain  to  bemnde. 

The  -  average  "ore  value  is' 
estimated  at  •411.50  per  ton 
which  at  current  operating 
rates  should  result  in  operat¬ 
ing  profits  oX  a  substantial 
nature.  Net  (tBofits  are  begin¬ 
ning  to  accrueStn  a  way  which 
suggests  that  Seep  Rock  may 
start  paying  tjjddends  soon, 
at  a  rate  p^hape  of  50  cents 
a  share.  ” 
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UNLISTED  MINES 
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which,  in  turn,  controls 
Falconbridge  and  which, 
in  turn,  would  gain  direct¬ 
ly  from  a  boost  in  nickel 
prices. 

Canadian  mining,  clear¬ 
ly,  is  no  longer  the  penny 
speculation  on  slices  of 
moose  pasture  that  it  once 
was.  It  is  an  integrated 
industry,  part  and  import¬ 
ant  parcel  of  the  economy 
as  a  whole.  It  is  like  a 
fine  watch  work  that  re¬ 
quires  other  than  clumsy 
handling.  The  way  it  is 
treated  and  encouraged  to 
expand  will  make  a  sub¬ 
stantial  long  term  differ¬ 
ence  to  Canadian  business 
and  industry. 


, ,  others  cen 
20  I  Martin  Bird 
m  12  I  Milabo 

,  ,  ,  ,  fi  to  (MatU*.  Es 

progressing  towards  the  goal  |AmaiMiui.  lo  20  Miiiercop. 

'  I.Amer.  Chib  7  10  |.\atl.  Mai 

it  had  set  for  itself  some  two  lAmora  2  INipiron 

'  A.ss.  Pc'  p.  2  7  Vorth  Explr 

and  a  half  vears  aco  when  it  |  Atia.«  chih  t  2  \orth  suii 

iRald  Mtn  10  21  Oklrnd 

decided  to  proceed  with  the  iBiarkHawk  12  i?  oiympia 

j  Brosman  C.  4  7  Pasrali* 

development  of  an  iron  ore  de-  I  Rrarrmar  «  a  Pine  Pt.  i: 
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posit  at  Lac  .leannine,  140  air  Dauphin  lo  is  ouejo 
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to  load  carriers  at  the  rale  of  Ladukono  las  145  iTarpoint 
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p5)cse  consequences 
*^titive  position  of  Canadian 
asbestos  compared  to  that  Xrotn 
other  countries  would  be'  En¬ 
dangered,  the  incentive  l(f  TSe 
existing  substitutes  would  Hk 
increased,  while  the  sear^  -for 
:  either  .substitutes  would  ..Tbe 
ISikouraged. 

■  And,  in  view  of  the  building 
I^of  new  asbestos-cement  plants 
and  the  continued  expansion  of 
existing  manufacturing  facili¬ 
ties  for  that  product  abroad, 
asbestos  company  officials 
look  lo  asbestos  -  cemeilL  "ap¬ 
plications  of  their  fibre. with 
particular  optimism.  Inj-1960, 
.over  60  per  cent,  by  value,  of 
"all  taw  fibrq^exports  fell  with- 
,iit  the  medium  grades,  most 
editable  for  manufacture  into 
asbestos-cement  products. 

Highway  Uses 

With  the  prospect  of  increased 
use  of  low  grade  fibre  in  as¬ 
phalt  highway  and  airport  pav- 
jng,  the  long  term  outlook  for 
Xoo.  Already  test  strips  of 
J^bcstos-asphalt  have  been 
laid  in  eight  states  and  two 
Canadian  provinces. 

Last  summer,  the  examina¬ 
tion  of  such  a  strip  laid  eight 
years  before  in  the  Canadian 
Johns-Manville  open  pit  show¬ 
ed  negligible  wear  despite  the 
millions  of  truckloads  of  ore 
that  had  passed  over  it.  At 
the  same  time.  Asbestos  Cor¬ 
poration  cooperated  with  the 
City  of  Thetford  Mines  and 
provincial  highway  authorities 


Iron  Ore  Industry 

(Continued  from  Page  11) 


be  running  out  exploration 
teams  went  to  work  in  Vene¬ 
zuela.  Brazil,  Chile  and  in 
various  African  areas  in  addi¬ 
tion  to  Canada. 

Iron  ore  is  almo.st  every¬ 
where  admitted  without  tariffs 
and  the  main  competition 
factors  are  therefore  grade  and 
transportation  costs.  Grades 
can  be  heneficiafed,  transpor¬ 
tation  is  another  matter.  So  far, 
the  Seaway  gives  Canada  a  dis¬ 
tinct  advantage  but  it  is  not 
too  great  an  advantage  when 
one  measures  the  costs  of  ship 
transportation  at  north  Ameri¬ 
can  wage  scales  and  at  African 
rates. 

This  independent  producer 
since  1944  has  shown  a  good 
rale  of  growth  with  ore  re¬ 
serves  standing  at  190  million 
tons  down  to  the  1.000  ft.  level 
while  at  the  adjoining  Caland 
property  they  amount  to  110 
million  tons. 

Other  substantial  known  ore 
bodies  have  not  yet  been  suffi¬ 
ciently  explored  to  warrant  vol¬ 
ume  c.stimates. 

Steep  Rock  has  had  substan¬ 
tial  cost  increases  in  recent 
years,  largely  due  to  much 
higher  wage  rates  but  it  is  as¬ 
sumed  that  these  are  stabilized 
now.  Sales  revenue  has  shown 
declines  due  to  the  shrinkage  of 
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Iron  Ore  Company  - 

This  company  during  1980 
mined  about  10.1  million  tons 
of  ore  while  a  total  of  9.830^ 
000  tons  was  shipped  out  .of 
Seven  Islands.  Of  this  t®at- 
951,000  tons  was  for  the  SKt 
count  of  Hollinger  North  Sh«S?^ 
and  622,000  tons  for  Labrador 
Mining. 

From  the  beginning  of  mining 
in  1954  Iron  Ore- Co  has  pro¬ 
duced  to  the  ei^of  1960  a 
total  66,367,000  ^s  of  ore  of 
which  about  41  millions  came 
from  the  Quebec  side  of  the 
operation  while  25  million  tons 
came  from  Labrador. 

The  company  is  prepared  for 
substantial  increases  in  mining 


Rimouski 

Sept-lles 

Wobush 

Schefferville 


Maintaining  its  high  grade  gold  property  in 
Bellechasse,  Quebec  for  further  development. 

Presently  developing  a  copper  property  in  Blue 
Hill,  Maine,  where  drilling  and  geophysics 
hove  indicated  several  copper  bearing  zone!. 


stated  amounts  available  for 
underground  mining.  Operating 
at  a  rate  of  about  1,000  tons 
daily  capacity  in  1957,  the  mine 
now  produces  and  processes 
about  1.500  tons  daily. 


Room  304  -  215  St.  James  Street  W, 
Montreal 
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